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60, vice-president in charge of-public relations, 
the new president of the Atlantic Provin- 
takes office on the threshold of a busy 

ear, when, it will undertake extensive research and pro- 
motion toward 
and tourism. 


NATION’S BUSINESS 


Business Is Up 
Why Not Market? 


People who own stocks may be pardoned for being puzzled as 
to what makes the stock market tick. 

A great many companies have been reporting record business 
and earnings. A Financial Post tabulation of 38 companies last 
week showed net profits up 15% for the first:nine months, third 
quarter profits 7% higher. 

On page 13, a composite picture of the expectations of senior 
executives of\ leading Canadian corporations shows that the 
majority are budgeting for higher sales and as good earnings or 
better in 1957. : 

But prices of Canadian stocks have fallen 17% from early 
August to the end of November, based on the DBS index of 96 
stocks. 

There are several reasons for this seemingly contradictory 
action of the market: 

(1) Tight money has caused interest rates to rise. Investors 
can get the most attractive yields in years from bonds, and they 
naturally demand higher .yields from stocks too, This depresses 
prices on st as a result. , 

4 (2) Uncertain. intefhational conditions have reduced general 
confidence, and this shows up in some selling of stocks, some 
reluctance to buy. 

(3) Sales of only a relatively small percentage of the shares 
of a company can have a disproportionate effect on share prices. 
For instance, a bank stock dropped 20% in value from Aug. 20 to 
Nov, 30, reducing the total market value of the shares from $67.2 
million to $53.8 million. The trading in this period involved less 
than one percent of the outstanding shares. Earnings this year 
were a record. 

(4) Rising costs are reducing profit margins for many com- 
panies, and slowing down the rate of increase in earnings, actu- 
ally cutting some profits below year-ago levels. 

There is no doubt that for these and other reasons, the market 
drop can be explained. Some reputable analysts believe that the 
market as a whole will go nowhere, or possibly decline even fur- 
ther, for the next year or so. After that, the general expectation 
seems to be for resumption of the postwar climb. 

However, the individual investor doesn’t buy the averages. 
He buys individual stocks, and although no stock is immune to the 
effects of the general trend, there are always opportunities for 
profit even in a declining market. 

The outlook for business generally is still very good. There 
are many large holders of stocks who not only are unlikely to 
sell for short-term reasons, but are also in many cases buying 
more stocks all the time. 

The factors alone should help ensure that any decline will be 
of moderate proportions, and that the longer term trend is still up. 

. . - > 


Make Them Really Weleome 


What a stroke of good fortune for British Columbia it is that, 
thanks toe quick and imaginative thinking, a complete Hungarian 
forestry school is to be shifted from an Austrian refugee camp 
to a place near Vancouver. 

This is a feat in human logistics that can be duplicated a 
hundred times over if Canada is alive to its opportunities. Good 
immigrants are nowadays hard to find, and by good we mean 
people with Vigorous minds and bodies, with demonstrated cour- 
age and enterprise. In Vienna and environs nearly 100,000 such 
people are sitting waiting to be asked to migrate. In Canada, this 








Here we have much to gain. But Canada owes a debt to these 
people. They belong to about the only nation on the map that 
has done something positive, at the risk of life, limb and pos- 
sessions, to get rid of the tyranny of the Russians. 

Hungary’s revolution didn’t succeed. No nation of ten million 
people could hope to defeat Soviet Russia’s 200 million... But the 
Hungarian stand in Budapest and other places was nevertheless 
a tremendous service to the human race. | 

The Hungarians, a gifted and highly individualistic race of 
people, have shown Moscow that its two million satellite troops 


Undoubtedly the Hungarians have done at least as much to 
undermine the Communist system and shake Communist hopes 
as any H-bomb threat could do. . 

That’s one reason why Canada should receive survivors of the 
revolution, not just with ordinary politeness, but with warm- 
hearted acclaim. 


Another reason is that these survivots are obviously people of 


ter activity in all lines of business, agriculture | 
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Living Costs Darken 
Our ’57 Labor Skies 


Cost-Of-Living Is Biting Into Wages — Unions 
Grow Uneasy, Management Sees Inflation 
Spook; But Long Contracts Light Gloom 


By JACK McARTHUR 

The 1957 view for bargaining 
between unions and management 
has some very black storm clouds 
and a substantial silver lining. 

@ Reason for worry: The up- 
trend in the cost-of-living — if 
continued — is going to make 
unions restive as they see wage 
gains being eaten up. 

Yet companies, conscious of the 
Federal Government’s intense de- 
sire to beat out the flames of 
“creeping” inflation, won’t want 
to grant wage increases which 
will add fuel to the fire. 

@ Reason for hope: Many con- 
tracts signed this year are for 
two or three-year terms, are not 
open for re-negotiation next year. 
Many of these have automatic 
cost-of-living factors. 

The higher that consumer 
prices climb (This year: From an 
index of 116.8 in January to 120.3 
in November) the more acute the 
union situation will become, the 


more likely there is to be real 
labor trouble in 1957. 

The bitter-sweet picture out- 
lined above isn’t quite as simple 
as it seems. : 

Faced by. high prices, unions 
in the past have been known to 
demand a revision of contracts 
still having some months or years 
to run. 

And if there is no demand for 
revisions next year, that could 
mean even more trouble in 1958, 
when many long contracts do 
come up for renewal. By that 
time — again assuming continued 
upward pressure on prices — 
unions could be breathing fire at 
the cost-of-living and, conse- 
quently, at management. 

One sure bet for next year’s 
union bargaining plans: Cost-of- 
living clauses will get a lot of 
attention. 

Other probabilities: 

—Continuation of the trend 

(Continued on page 3, col. 4) 


Suit Prices Are Going Up 
Blame Suez, Wool, Labor 


Men’s suits have marched into 
the higher price parade. 
They join women’s dresses, 
which are expected to cost 10% 
— on spring lines (FP, Oct. 
). 
The factors for suits: 
® Higher wage costs. 
® Higher shipping rates on Aus- 
tralian wool because of the Suez 
tie-up. 
@® Higher wool prices (FP, Dec. 
1) caused by heavier bidding 
which in turn is caused by longer 








are sports jackets, 
coats and overcoats. 

The national picture should be 
much similar to that in Toronto- 
Hamilton. Just abeut the same set 
of factors is involved. 

A clothing industry spokesman 
said: “We’ve been absorbing cost 
increases for a long time. Men’s 
suits, for instance, have probably 
gone up in price less than most 
items since the last war. 

“Now, the different things. con- 

(Continued on page 3, col. 4) 


slacks, top 








The Outlook 


In a forum held under 
the auspices of the Na- 
tional Industrial Confer- ~ 
ence Board, 16 econo- 
mists predicted this for 
the U. S.: 


@ Good times well 
into 1957. 


e Still tighter money. 


e No runaway infla- 

tion. 

For a composite pic- 
ture of how leading 
Canadian executives ex- 
pect their companies to 
fare in 1957, turn to the 
special -Financial Post 
report, p. 13. 














'No Ontario 


Tax Answer 


Until Feb. 1 


Business in Ontario won't | 
hear the horrid facts about the 


expected Ontario corporation 
tax until the Ontario budget is 
introduced about Feb. 1. 

Rumors that Ontario’s Pre- 
mier Frost would give at least an 
advance tip-off so 1957 business 
budgeters could figure the new 
tax in their calculations will not 
be substantiated, The Financial 
Post is informed. 

Ontario Treasury staff is now 
being enlarged and the accepted 
reason is the long-mooted cor- 
poration tax. 

The Ontario levy will involve 
business firms in making out a 
separate tax return. 





Farmer’s ’57 


Spend-Power 


Will Hold at Same Levels 


OTTAWA (Staff) — Canadian 
farmers will be buying at least 
as much next year. 

That’s the word from the De- 
partment of Agriculture, as re- 
ported to the annual federal- 
provincial farm conference here 
this week: 

This means: 

@ Farm net income, after de- 
ductions for estimated expenses, 
will be about the same as this 
year. The 1956 figure is now put 
at $1,557 million, compared with 


$1,454 million in 1955. 


@ Farmers will continue to buy 
at 1956 levels, provide a steady 
market for consumer goods. There 
should be an upswing in the pur- 
chase of farm machinery because 
the shortage of farm labor is ex- 
pected to be even more severe. 

@ The Federal Government will 
resist pressure from part -of the 





delivery dates (a result of Suez 
and an Australian strike). 
Major indicator of heftier suit 
prices came at a joint union-man- 
agement announcement of new 
wage rates in Toronto. 
Associated Clothing Manufac- 
turers of Ontario and Amalga- 
mated Clothing Workers of 
America said wages in the To- 
ronto-Hamilton area would rise 
Tic hr. 
ACMO Past President Oscar 
James made these price esti- 
mates: 
Made to measure suits will rise 
$5 or $6 now. Ready-to-wear will 
go up about the same amount in 
the spring. Another boost—pos- 
sibly $5 or $10—will come next 
fall, barring an unexpected re- 
versal in present trends. 
Included in the price uptrend 


For the auto buyer and the 
finance companies things look to 
be coming to a head. 

The longer, lower, customer- 
appealing °57 models have al- 
ready arrived. What could be 
riding in unseen on their flashy 
fins are more demanding financ- 
ing terms. 

There’s still no certainty that 
it will soon be tougher and per- 
haps more expensive to buy a car 
on time, but the outline of things 
to come is slowly taking form. 

Within the last few days the 


Tourist Dollars vs. Petrol | 
In Europe’s Travel Worries 


By BEATRICE RIDDELL 


How will “Suez crisis” gas ra- 
tioning affect Canadian tourists 
planning visits to Britain and the 
Continent in cOming months? 

At midweek there was no offi- 
cial word from the U. K., most 
popular overseas destination for 
Canadian tourists. 

But travel officials here feel it 
is most probable that dollar- 
bearing visitors will get adequate 
gas for touring. 

Some European countries have 
warned tourists that they will be 
subject to certain gasoline restric- 
tions. Others are making excep- 
tions in the case of foreign motor- 
ists. A number have made no 
announcements yet. 

Here are some facts on ration- 








be made for tourists. Private 
motoring will be banned from six 
p.m. Saturdays to five a.m. 
Mondays. 

@ Switzerland — Tourists may 
not enter or drive in Switzerland 
on Sundays or public holidays. 
They may leave the country on 
these days. 

@® Netherlands — No motoring 
on Sundays at the present time. 
(But due to Dutch oil reserves in 
the West Indies, this may only be 
a temporary measure, say con- 
sular officials.) 

@® Belgium and France—Foreign 
registered cars will not be 
rationed. 

No restrictions have yet been 
announced by Italy, Germany, 
Spain or Portugal. . 

Since all these countries are 
eager for dollars, most travel men 
here feel that governments will 
cause no serious interference to 
tourist motoring. 


recent report of the World Tour- 
ing and Automobile Organization, 
London: 

@ Sweden — No exceptions will 








Car Buyers Soon Facing” 
Tougher Finance Terms’ 


Bank of Canada asked the char- 
tered banks not to lend to finance 
companies more than the peak of 
their borrowings in the 12-month 
period ending September 30 this 
year. 

At the same time the Bank of 
Canada gave another sign that 
there was no change of heart 
about the need for maintaining 
tight money to fight inflationary 
pressures. New Government of 
Canada six-month and one-year 
securities wére offered at rates 
that had the immediate effect of 
forcing up the cost of finance 
companies’ short-term borrow- 
ings. 

One Montreal investment house 
labels this as a further twist of 
the credit screw and aimed main- 
ly at the consumer credit sector. 

This is not the first time, these 
companies have been singled out 
by those responsible for keeping 
the economy on an even mone- 
tary keel. About a year ago the 
central bank asked the banks not 
to extend more credit to finance 
companies in 1956 than had been 
extended in 1955. Then in Octo- 


‘ber of this year the bank called 


the companies together for two 
sessions on credit trends (FP, Oct. 
13, Oct. 20). 

Outcome of these discussions: 
Finance companies themselves 
would control the expansion of 
the credit they offer. But in the 
six weeks since the announce- 
ment, no companies have made 
public any plans for slowing the 
expansion of' loans, although 
under their urging auto dealers 
have become more § selective 
about risks. 

At mid-year credit outstanding 

(Continued on page 3, col. 6) 





farm cammunity to institute U. S.- 
type, surplus-producing system of 
“parity” price supports. 

Agriculture Minister James 
Gardiner in the meeting’s key- 
note speech told the farmers’ rep- 
resentatives thea present system of 
price supports would be continued 
but that a parity system won’t be 
put into effect because it wouldn’t 
be the answer even if the farm 
situation was worsening. 

His department noted the farm 
picture is brightening. The signs: 

—High level of cwconomic ac- 
tivity in industrialized countries 
of the world should continue well 
into 1957. Therefore, 

—Demand for farm products is 
expected to remain strong, which 
will mean, 

‘ «The decline in farm prices has 
probably stopped. 

Representatives of agricultural 
interests, most of them from pro- 
vineial departments of agriculture, 
with officials from the Canadian 
Federation of Agriculture and the 
Farmers’ Union took a three-day 
peek at trends in farm commodi- 
ties for next year. The Agricul- 
ture Department prophesied: 

Wheat Record 

Wheat production will be a 
world record at about 7.5 billion 
bu. Canadian supplies for the 1956- 
57 crop year are 537 million bu. in 
carryover and 538 million bu. in 
new crop making a total of 1,075 
million bu. : 

Oats and barley should sell bet- 
ter overseas. but carryover stocks 
will be higher because of a larger 
crop this year. 

Meat production this year seems 
headed for the record 1.9 billion 
lb. produced in 1944. In 1957 the 
total will be about the same with 
pork down slightly and beef up 
slightly. 

Milk production next year 

(Continued on page 3, col. 4) 








Christmas Retail 


Sales to Rise 7% 


Yuletide “Rush” Will Likely Boost Our °56 
Retail Sales Total To $13.9 Billion — Here’s 
Canada-Wide Report On What To Expect 


By RODNEY TOUCHE 
With FP Correspondents Coast-to-Coast 


Mr. Seven Per Cent is the retailers’ name for Santa Claus. 

They expect this year’s Christmas sales to exceed last 
year’s record business by almost that much. 

Expectations vary province by province and trade by trade, 
but 7% is about the nation’s average. 

It will rocket the year’s retail total to a massive $13.9 
billion compared with last year’s $13 billion-plus. 

Through the province, retail prospects range from Ontario's 
5.7% increase on 1955 to British Columbia’s 10.5%. 

Through different kinds of business, the outlook starts 
with the meat stores in line for a 4.2% increase and soars 
head and shoulders higher to the 17.5% of fuel dealers. 


Your province? 
figures. 


Your line of retail business? 


Here are 


In each case the seasonal swing of sales for recent years 
has been combined with this year’s trend as a basis for pro- 


jections to the end of 1956. 


Ontario can expect $5.28 billion sales this year, up ‘5.7% 


on last year. 


Quebec: $3.23 billion, up 9.1%. 

Prairies: $2.6 billion, up 7.6%. 

British Columbia: $1.5 billion, up 10.5%. 

Atlantic Provinces: $1.17 billion, up 6.2%. 

In the different kinds of business: 

Fuel dealer sales are likely to increase 17.5% to a volume 
of $310.7 million, with 34.7% of the year’s business concen- 


trated in this last quarter. 


Next come lumber, building materials and hardware 
dealers with a sales increase of 9.2% for a volume of $758.8 


million, 27.1% 





How You Can 
Help Hungarians 


What our Hungarian refu- 
gees mean to Canadian indus- 
try, p. 37. 


While Christmas 1956 may 
be “just another Christmas” for 
most Canadians, it will be an 
unforgettable experience for 
our Huhgarian immigrants. 

Inevitably it will leave an 
indelible impression of what 
their new country is like. Will 
Canada command their affec- 
tion and loyalty? Or will it be 
a cold, unsympathetic place, 
luxuriating in. prosp~~ity which 
it refuses to share? 

To offer temporary homes, 
contact: 

—The nearest immigration 
officer. 


—The co-ordinating volun- 
tary agency, if you know it. 

—The priest or minister of 
your church. i 

To offer any kind of job, con- 
tact: 

—The nearest immigration 
officer. 

—The local office of the Na- 
tional Employment Service. 











Wanted: Skilled Help 





Full-Fledged Engineers 
From Company Schools 


By LESLIE WILSON 

Canada’s business leaders will 
watch with interest the results of 
unique training programs set up 
by two leading aircraft manufac- 
turers. 

The aim of de Havilland Air- 
craft of Canada Ltd. and Orenda 
Engines Ltd.: To beat the engin- 
eering shortage. 

The method: Training their 
own engineers, right from the 
matriculation level. ‘ 

Both companies have establish- 
ed schools in their Toronto plants 
to give groups of employees the 
academic training of professional 





TREMENDOUS BOOST in 
Britain's atomic power program  there’s going to be a major 
will be one result of the Suez- war.” 
inspired oil curbs. The atom is A IE 
the one source of energy, other 
than her inadequate coal re- 
serves, that Britain can exploit 
without anyone else’s say-so. 

Other European countries will 
likely follow suit. 


the. new plant built in case 





THE SIGNS AND PORTENTS 


people 70; housewives 69; clerks 

68; salesmen 58; manual labor- 
ers 55; farmers 50. 

7 a 7“ 

OTTAWA IS CONSIDERING 

, long-range program of 

projects for Colombo Plan. De- 

tails could be announced at 

Wellington, N.Z. meeting this 

week. But Canada’s contribu- 

tion, last year boosted to $344 

_ million (from $264 million), 

won't be raised again next year. 
. 7 * 


AIR COLLISIONS (which killed 
227 since 1948) may become a 


most. Majority of non-engi- 
neers put English communica- 
tion first. The engineers put it 
second with maths first. Both 
groups agreed that foreign 
languages were least useful. 

os - . 


TRANS-CANADA STOCK “pack- 
ages” of $150 ($100 non-con- 
vertible debenture and five $10 


common shares) may be sold in| 


lots of as few as two units. It’s 


principle has been re-affirmed 
by Toronto Board of Control 
which rejected a request for a 
$10 increase in parking fines for 
motorists who chose to defend 


are incurred by a man’s going | 
to court, recovery is within the 


istrate’s jurisdiction.” 





engineers. Members of both 
groups will try’ examinations set 
by the Association of Professional 
Engineers of Ontario in three to 
five years’ time. 

The successful members will 
write the letters “P.Eng.” after 
their names. In every sense they 
will be “professional engineers.” 

Many companies provide train- 
ing courses of one sort or another 
— to produce executives, weld- 
ors, toolmakers. These courses 
differ from the usual company 
training courses in that they are 
much more generalized. They 
are designed to impart the sort 
of academic background which is 
normally the fruit of study at a 
university. 

Both schools began operations 
in September. Both, The Finan- 
cial Post was told, “are now 
rolling very nicely.”. The de 
Havilland school has 80 “pupils,” 
that at Orenda 30; the former 
school will probably produce 25- 

(Continued on page 3, col. 3) 





in the last quarter. 


Here is the outlook for other 
business groups. 

Department stores up 8.7% to 
$1.25 billion, 35% in last quarter. 

Furniture appliance and radie 
dealers 1p 7.9% to $561.5 million, 
30%. in last quarter. 

Grocery and combination stores 
up 7.6% to $2.602 billion, 26.6% 
in last quarter. 

Clothing stores up 6.7% to $679 
million, 33.3% in last. quarter. 

Motor vehicle dealers up 6.4% 
to $249 billion, 20.7% in last 
quarter 


Genera! stores up 5.1% to $555.3 
ndllion, 26.8% in last quarter. 

Jewellers up 5.1% t $125.7 mil- 
lion, 38.3% in last quarter. 

Restaurants up 4.7% to $472.3 
million, 25.1% in last quarter. 

Drug stores up 4.6% to $300.3 
million, 27.9% in last quarter. 

. Meat stores up 4.2% to $970.9 
million, 29.4% in last quarter. 

What is’ the main factor in the 
retail sales boost this year? 

It looks like pight-time shop- 
ping. 

FP correspondents report that 
sales in Calgary, Vancouver and 
Winnipeg have been hiked by this 
twist in shopping habits. 

A further gain is expected with 
T. Eaton Co, stores open some ev- 
enings each week this month for 
the first time. 

Warm weather in October cut 
sales volumes in Quebec and On- 
tario, but retailers do not expect 
the decline to be reflected in the 
1956 total, Money not spent dur- 
ing “Indian Summer” was spent 
when the first snow came, they 
report. 

Altogether it’s the brightest pic- 
ture yet. Some of the indicators: 

® Railway carloadings present- 
ly up 9.3% and likely to set new 

(Continued on page 8, col. 1) 


Ineo Boosts 
Niekel Price 


A thumping 9%¢c Ib. increase in 
the price of nickel went into ef- 
fect at midweek as International 
Nickel Co. of Canada raised the 
price to 74c lb. (U.S.) from 64.5c. 

This is the biggest jump ever 
to occur in the price of nickel. 
The 64.5c export level for elec- 
trolytic refined nickel from Port 
Colborne, Ont., refinery was set 
on Nov. 24, 1954. 


"At existing exchange rates, 
price of this basic nickel product 
in Canada is 70c Ib. Canadian cur- 
rency. Price increases in line with . 
the base price of 74c (U.S.) were 
made for nickel oxide sinter, 
other forms of primary nickel 
and for mill and foundry prod- 
ucts. 








Stock Market Highlights 





industrials 


Canadian industrial stocks rebound sharply from a lengthy 


series of uninterrupted declines. 


that moved, see p. 4. 


For details on some of the stocks 


The Beaver Club adds to its holdings in B.C. Power, buying 
five more shares. For a full report on this typical investment club, 


see pp. 38, 39. 


Mines and Oils 


* 


' Mining and oil stocks also caught up in rebounding market. For 
details on some of the stocks that moved, see p. 46. 


Base metals recover from new low levels for the year. Best 
gains are in more speculative issues which have been hard hit 


during the slump. 


Western oil and gas issues mildly higher. Generally, this group 
-had offered most resistance during slide. 


‘ 
s 











EATON HAT CERTIFICATES 
Easy gift choice for 
business associates and staff 


No trouble to choose, and bound to please even the 
most particular of men. Each certificate is enclosed with 
a miniature hat in a presentation hat box. The receiver 
may present it at EATON'S Hat Department at his con- 
venience, and select the hat of his choice. 





Trend of Business 


Exports set new monthly record in October. Totaling $456.5 
million, goods sold abroad were 20% more valuable than in 
October ’55. Biggest part of the gain due to greater sales in 
the U.S. These came to $286.1 million for a 20.5% year-to- 


year increase. First 10 months’ exports worth $4,027 million, | 


up 12.5% 


‘October iinieati only slightly below all-time high set in April 
this year. Value of goods bought abroad during the month is 
estimated at $545.6 million, a sharp 19.4% above year-earlier 

‘total of $456.7 million. Imports in the first 10 months of | 
this year placed at $4,788 million or 23.3% 
same period in 55. Most of the increase due to bigger buying 
in the U.S. 


Trade deficit with the U. S. passes the $1 billion mark by the 


end of the first 10 months. October deficit with the U. S. 
$109 million bringing first 10-month total to $1,097 million, 
a startling 53% 


Export inmate with the U. K. and other countries helped 


pull over-all trade deficit in the January-October period down | 


to $760.8 million, a total still well over twice the size of last 
year’s in the same months. 

But Canadian dollar hitting a record-high premium in spite of 
the biggest deficit ever on current trade account. Heavy 
inflow of U. S. capital has pushed the Canadian greenback 
to a 4%-plus premium over its U. S. counterpart. 

Labor income chalks up another gain in September when job- 
seekers as a percent of the labor force were smallest on record. 
Month’s bill for salaries and wages topped $1,261 million, 2% 





Government will not alter 


higher than in| ter both as to the principle and 


Was 


Special Correspondence 
WASHINGTON— The U. 5S. 
its 
position on the Premium Iron 


Ores tax case despite a note from | 
Canada on the case. (FP, Dec. 1.) | 


- The U. S. plans to carry on) 


_ with present policies on this mat- | 
| “TI certainly believe the U. Ss. | 


specifically to the Cyrus Eaton- 


owned Premium. Statements by | 


various government sources in- 


| dicate the Premium case, if won 
‘by the Government, might be the 


greater than that last year in the same period. signal for court cases against) strong enough tone to warrant 


other’ companies in similar situa- | 


tions. 


Last week Prime Minister St. 
Laurent held a cabinet meeting 
to discuss the Premium situation. 


He then wrote a letter to Cana-) 


dian Ambassador Arnold Heeney, 
outlining what the Cabinet | 


wanted said to the UV, S. Gevaehe| 


ment. 

“There was no brush off on the | 
case” a Canadian official here | 
said. “It was not the kind of a 


hington to Press On 
With Premium Iron Case 


December 8, 1956 





. the State department, and the 
i'number two man on economic | 
affairs. | 


The Canadian aide memoire | 
distributed to Mr. Hoover, | 
‘and to authorities in the Treas- | 
/ury department. 


| Was 


Government will proceed with | 
this tax matter,” one source said, | 


“It is not considered that the) 
aide memoire either presents 
vce A evidence or takes a 


a reversal of U.S. Government 
policy.” 
No Written Agreements 
The source: “There were never 





any written agreements on the 
| matter. Understandably Canada 
was anxious to attract capital 
for development during those 
|early war years, but Mr. Eaton 
| has been around Washington a 
‘long time and he knew the feel- 
ings of the U. S. Government on 
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RONEO PRODUCTS 


@ Duplicators 
and Supplies 
@ Addressing Machines 
and Supplies 
@ Stee! Office Equipment 
Cabinets 
Counters 
Cupboards 
Desking 
Plan Files 
@ Steel Office Partitions 
and Library Bookstacks 
Enquiries @ Filing Systems , 
RONEO COMPANY OF CANADA, LIMITED @ Visible Recordi 
Victoria - Vancouver - Winnipeg - Calgary - Edmonton and Card index Systems 


Terente - Ottawa - Mentreal - Quebec - Holifax 


@ The simplest and fastest answer to filing 
problems. 

@ Fits ANY filing cabinet, 
drawers. 

e@ Your present system can be changed over 
with no disiocation—and at surprisingly low 
cost. 


and most desk 


Invited 











higher than in August and a full 12% above year-earlier 
level. This advance brings first three quarter income to 


$10,491 million, 11% greater than in corresponding period 
in ’55. 


dian tax authorities co-operated 

The Canadian aide memoire! with U. S. tax investigators, that 
did not specifically ask the U. S.| did not mean that Canada sup- 
Government to interfere in the) ports the U. S. Government in its 
case, It stated that whiie Cana-| prosecution of the case 


this matter. And if he had ever 
had anything written from the 
Government on his tax position 
in regard to Premium, his law- 
yers would have long ago been | 


notice of information that re- flashing it around. 


quires a reply from the Govern- 
ment, nor was it the kind of a 
thing that would go to Mr. Eisen- 


Priced from 5.9858 to 20.00 











EATON’S OF CANADA 











am plant after plant across Cenade, B. & W. boiters are providing the 
steam for heating, power.or lighting . . . every installation a particular 
| schievement im itself, The ability to engineer and construct steam 
generating units, which will reliably and economically perform the task 
of supplying steam, for either a modest load or for a giant public utility 
project, hes only been made possible by the competent staff, the relent- 
fess research and the modern manufacturing method employed in the 
shops and the field by Beboook-Witcox and Goidie-MoCulloch Limited. 


Toke adventage of this expertence—ask first for the recommendations 
@ B. & WA engineer for your next steam generating problem, 


BABOOCK-WILCOK and GOLDIE-McCULLOCH 
| LIMITED 
_@ALT  «- ONTARIO 
MONTREM. « TORONTO * CALGARY « VANCOUVER 


FP3 
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nen teunron TOM AVENUE EAST, SCARBORO, ONTARIO 
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PORT WRIAR WINNIPEG AEGINA CALGARY SOMONTON vancouver 


Who’s doing best. These are the labor income gains in the first 
nine months of ’56 by industrial groups. Construction pro- 
vided 20.7% more income than in the same months last year. 
Then came: agriculture, forestry, fishing and mining +12%; 
manufacturing +10.5%; utilities, transportation, communi- 
cation and trade +-10.3%; finance and services -}-10%; 
‘supplementary labor income +-10.9%. 


Freight car loadings in ’56 likely to top 4.3 million for a 9% 
year-to-year gain and a new record. Latest week reported 
shows loadings in late November running 4.1% higher than 
a year ago. Year to date total up 9.3%. Biggest advances 
so far this year being made by grain, iron ore, manufactured 
iron and steel products, fuel oil, pulpwood, all carried in 
sharply higher quantities. 


No let-up in department store sales and the Christmas shoppers 
are yet tocome. October sales hit $115.7 million, 7.8% above 
those of a year earlier. This pushed first 10-month total to 
$932.3 million, up 9.1%. Biggest increases chalked up by 
stores in Alberta, B. C. and Atlantic provinces with the rest 
showing smaller gains. 


ment stores at the beginning of October were 6.8% higher 
than a year earlier. Total: $285 million. But at same time, 


ratio of sales to stocks at the beginning of meneaeee: even 
healthier than last year. 


Commercial fruit crop sharply smaller this year, seaeaiels to 
final estimates. Apple crop 37% below last year’s; pear 
production off 5% while peach crop down 45%. Plums down 
26%; crop of sweet cherries half as large as in ’55; sour 
cherries two-thirds as great. Strawberry crop 23% smaller; 


raspberry crop down 47%; grapes 15% lower. Single simple 
‘cause: Unfavorable weather. ‘ 


Even the Canadian hen has caught the spirit of the 56 boom. 
Egg production in October of this year totals over 32.8 million 
doz., 7.3% greater than that in the same month last year. 
Ontario’s hens had the most to cackle about during the month 
when their production accounted for one third of the cross- 
Canada total. First 10-month output: 327 million doz. for a 
4.2% year-to-year increase. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 

Department store sales, % ch. from 

year earlier 
Carloading totals .... 

Eastern Canada 

Western Canada .....ceccee 

Iron and steel (mfg.) ....... 

Ores, concentrates 

Base metals 

Lumber, timber, plywood . - 

Cement 
Passenger car production 
Truck production 
Bus. fail., 4-wk. moving av. ... 
Chartered Bank 

Personal savings ..... ($ millions) 

Loans outstanding .... ($ millions) 

N.H.A, mtge. holdings . ($ millions) 
Bank of Canada holdings of 

Securities ($ millions) 

Short-term govern. ... ($ millions) 1,093 

Long-term govern. ... ($ millions) 1,358 

Other securities ($ millions) 17 
Canadian dollars (U.S. cents aver.) . 103.808 
T.S.E. industrial index 444.69 
Yield, 114 stocks ...... pedockscnseter 5.06 % 
Bank Clearings 

Montreal .....eeseeee- ($millions) 

EE Ccbccusseeenos ($ millions) 

*10-day end-of-month period. 


Facts by the Month 


Latest 

Month 

Avail- 
able 


—4.2% 
85,561 
56,694 
28,867 

1,290 
9,065 
787 
3,946 
647 
8,575 
2,169 
27.8 


+0.3% 
83,283 
53,682 
29,601 
1,480 
10,411 
704 


83, 749 
53,508 
30,241 
1,473 
5,120 
768 


(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
. (cars) 
eseee (N0O.) 


3,773 
996 
5,974 
1,670 
20.7 


6,023 
5,276 
463 


9,405 
(no.) 


5,995 
5,340 
478 


2,385 


776 
1,015 


Year 
Previous Seasons Previous 
WHAT WE PRODUCE— 


In all industries (Index) 
In factories (Index) 


— mnendurable goods (Index) .....+.. 
ood & bev. (Index) 


288.1 
287.2 


252.5 
273.8 
163.4 


4. 


dex ee 
eChemical aoe tt (Index) .. 
Total durable goods (Index) cece 
aIron & steel products (Index) ...cessers 
ePrimary iron & steel (Index) ...cseeses 
~—From mines (Index) 
eMetals (Index) 
eNonferrous smelting, refining (Index) ., 
eGold (Index) 
—From farms 
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East Coast st catch ($000) 
West Coast catch- ($000) eeeeee 


—From forests 
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—In powerhouses 

Electricity (Index) (seasonally adjusted) . 
WHAT WE SELL— 

Retail sales ($ millie 


5 Beet 


Mfrs, inventories ($ millions) ...sses+. 
aDept. store stock sales ratio . 
SPENDING, SAVING POWER— 


” 
a 


aa ff 


work (000) eereeeeeeereeeeee 
force) 


eee eeeeee ee eeeeee 


Do. (% of 
CONSTEUCTION— 
Contract awards (BS Millions) ..cccccssecses 


TRADE— 
"dacperte ($ Millions) .....scesccccevsences 
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Anticipating continuing larger sales, stocks on hand in depart- 








hower. We simply presented what 
we had to say, and the U. S. Gov- 
ernment.is now perfectly aware 
of the Canadian position.” 


Mr. Heeney first went to the 
State Department for informal 
conversations with acting Secre- 
tary of State Herbert Hoover Jr. 
Mr. Hoover was the ranking of- 
ficial of the U. S. Government in 
Washington at the time with Mr. 
Eisenhower in Georgia and Mr. 
Dulles in Florida. 


Later, Ambassador Heeney 
went back to the State depart- 
ment with an aide memoire 
which he presented to Thorsten 
V. Kalijarvi, the acting under- 
secretary of state for economic 
affairs, the number six man in 





Offer $10 Million 
Nova Scotia Debs. 


MONTREAL (Staff) An 
issue. of $10 million 4%% and 
5% sinking fund debentures of 
the Province of Nova Scotia has 
been offered by a _ syndicate 
headed by Wood, Gundy & Co, 


The 43%4% bonds, due 1964, were 
offered at 98 3/8 to yield 5% 
while the 5% bonds, due 1973, are 
being offered at 99.25 to yield 
5.07%. 


The 5’s are callable in 1971 
while the 4%’s are callable in 
1963, 
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HALIFAX-—65 5; 


MONTREAL—901 Victor 
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...@ bank to assist in the financing problems 


of new or existing industries in Canada 





THAT's RIGHT! Today, even the smallest 
office can have a postage meter. The 
compact DM, a desk model meter little 
larger than your telephone, prints post- 
age like any big meter...the right stamp 
for any kind of mail, right on the enve- 
lope. With a dated postmark that makes 
less work for the postoffice and helps 
your mail get going faster. Prints your 
own small advertisement, too, if you 
like...Even handles parcel post. And has 


Now every office 
can have a 
Postage Meter! 


for all classes of 


a moistener for sealing envelope flaps, mail. 
The meter can be set for as much 
postage as you want to buy 


= PIT NEY-BOWES 


o) Postage Meter 


PITNEY-BOWES of Canada, Lid. 
Dapt. 420, 1156 Bay Street, Toronto 5, Ont, 


postage from loss, damage, or misuse... 
and accounts for postage automatically. 
Anyone can become a metered mailer— 
and anyone can easily learn to use a 
meter. Ideal for small branch offices. 
Larger models for larger mailers. Call 
your nearest PB office (see list at right) 
for a demonstration or ask for the 

free illustrated booklet—and 

Postal Slide Guide with rates 


Pitney-Bowes Offices 


52 303 4 St Wo. Bon $5) O18 


Edmonton Alberta—Rm 518 Norther 
‘Oe St 102 ave. 21484 
Halifax NS—42 Granville St, 3-7169 


Hamilton Ont—8 Hughson St S.. JAckson 8-4244 
pagent atemesteearte 


London Ont—69 Dundas St, 3-9159 
Moncton N3—961 Main St. 4-5605 
Montreal 1 PQ—455 Craig St. W., UMiversity 6-1508 
Ottaws 4 Ont—382 Bank St, CEntral 2-1744 
Port Arthur Ont—Room 11A, Walsh Bik, 

214A Asthur SL, 599795 
Quebec 2 PQ—Le Centre 


Rue De La 
Regina Sash-—208 Somerset Big, Eleventh Ave. 


Saint John NB—21 Wall St, 3-2273 
Saskatoon Sask—489 Second Ave. N, 20-077 
Seen Oe e OS ee. 


St John’s Nfid—I11 Church Hil, (7.0. Box 577), 7088 
Toronto 1 Ont—I18i King St. W. WAinut 3-4693 
Vancouver | Hows :t, MArine 7304 
Victona Bldg, 749 Bronghton St. 
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AM IDEAL XMAS GIFT ITEM 
CHEAPER THAN A CALENDAR 
@ PENS from 1é6c ea. 
REFILLS from 9c ea. 
Imprinted with your company name. 
We supply many of the largest com- 
ponies in Canede. 
Semd fov illustrated literature and 
Dept. , Price list, * 


TRUFORM INDUSTRIES 
50 Main St. $., Westen, Ont. 
Telephone: CHerry 1-1971 
Salesmen agencies available 
across Canada, 

















Brochures 
Annual Reports 
Meeting Notices 


Prospectuses 
' Trust Deeds, Etc. 


Speedy . . . accurate 
and confidential service 


FERMAC 


230 ADELAIDE ST. W., TORONTO 


- ene 





FAMOUS CLUBS OF TORONTO 
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The injuneers' Club—Timing 
is everything with these 
gentlemen . . . and now's 
the time to visit CLUB 391, 
where the special stoff will: 
help you save both time 


ond effort in your Christmas 
shopping. 
Just show fhem your list... 


in less time than it takes. to 
say “Merry Christmas’ bock- 


” 


‘Why Ottawa Doesn’t Favor|Farmer’s °57 Spend-Power 





Farm Parity Price System 


OTTAWA (Staff)—No parity 


| price system for Canadian farm- 





ers. 

Thats the position of the 
Federal Government. Agriculture 
Minister James Gardiner spelled 
out why to the annual three-day 
“farm parliament” here this 
week. 

The reason: parity prices don’t 


| make economic sense. 


i 
' 


| lation 


Besides: 
1. The Canadian farmer is hold- 


| ing his own with other important | 
parts of the Canadian economy. | 


2, There’s enough federal legis- 
— and agencies —right 
now to deal with individual dif- 


| ficulties in the farmer’s financial 





2 
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af Bb tie we . oe: 


world. 


where’s probably more con- 


fusion about the meaning of the | 


word “parity” than there is about 
any other in the farmer’s lexicon. 

It’s simply the idea that if, say, 
in 1939 it took four bushels of 
wheat to buy a pair of shoes, then 
that’s what it should take in 1956. 

You get down to brass tacks in 
fixing parity prices on farm com- 
modities by averaging a selected 
list of manufactured goods, then 
applying the increase to the farm 
product concerned. You try to 
take a period ‘in which the farm 
community was about as well off 
as any other. 

This is what the U. S. has done 
with legislation going back to 
1932. And the result has been un- 
manageable farm surpluses, 

Why? Because parity does 
away with the concept of price. 
When you bring in parity, you 
might as well throw out the 
ideas that (a) there’s been tech- 
nological improvement and (b) 
the demand for the farm product 
concerned can change. 

What parity price supporters 
are really saying is not that the 
farmer is entitled to a just re- 
turn for useful work but that he 
ought to be as well off as he was 
at somne other time, regardless of 
how poorly he farms or how little 
his product is wanted. 

Thus this parity argument — 
no matter how ludicrous it may 
seem to business — is a hot issue 
with farmers. 

On one side in Canada is the 
Agriculture Department and the 
Canadian Federation of Agricul- 
ture and on the other is the 
Farmer’s Union. 


‘ Current Aid Plans 

There’s already substantial as- 
sistance available to farmers 
across Canada.. Not an alj-em- 
bracing crutch, but a means 
whereby particular hardship can 
ameliorated, 
is the 1944 Agricul. 


“| tural Prices Support Act. This is 


a revolving $200 million federal 
fund to be spent for the! benefit 
of farmers when ‘outright disas- 
ter hits or when prices drop un- 
duly. 

Money spent — replaced auto- 
matically — totaled $89.2 million 
from 1946 to last March 31. Some 
$70 millien was spent by paying 
farmers for hogs and cattle or- 
dered destroyed because of the 
dreaded foot-and-mouth disease 
emergency in 1952. The other $19 


Legal Problem 
Contuses U.K. 
Loan Waiver 


OTTAWA (Staff) — The Cana- 
dian Government's difficulty 
about ‘granting the U.K. waiver 
on its loan repayments at the end 
of this year is purely a legal one. 

The Canadian loan agreement 
was different from the U.S. one. 
It didn’t contain any of the stipu- 
lations about the sterling balances 
which were largely responsible 
for preventing the U.S. Adminis- 
tration from granting a waiver 
without consulting Congress.” 

But the text of the Canadian 
loan agreement was attached as 
a schedule to the parliamentary 
act which authorized the loan. It 
bound the Canadian Government 
to waive the annual payments if 
certain conditions were fulfilled. 
Conditions included certification 
by the International Monetary 
Fund of U.K.’s balance of pay- 
ments difficulties, and action by 
the U.S. to waive its payments. 

If these had been fulfilled Can- 
ada would have had to waive this 





+year’s payments. The Govyern- 


ment would have been bound to 
do so by ‘the Act of Parliament. 
The legal question is whether the 
Government also has the author- 
ity to waive the payments when 
these conditions are not fulfilled. 

The Cabinet must have felt 
that it couldn’t go outside the 
terms written into the parlia- 
mentary Act without parliamen- 
tary sanction. It is waiting to see 
if the U.S. Congress will act 
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(Continuea «rom page 1) 


for apples, potatoes, dried white | about the same as this year and | 
| beans, extracted honey, dry last year. There'll be slightly 
skimmed milk, ct.eddar cheese,| fewer cows but better yields. | 
creamery butter and shell eggs. | Steady consumption will continue. | 

Butter is the commodity most: Butter production will be about | 
supported. The Government un- | 306 million lb., down only’ one | 
dertakes to buy butter when the | million lb. from this year’s. Con- 
price falls below 58 cents per lb. | sumption will be about 318 mil- 
(It’s usually been higher.) The | lion lb. and Dec. 31, 1957 stocks | 





Agricultural Prices Board/should be therefore down to 84) 
| (agency under the act) is now | million lb. (about three months’ 
| selling about seven million Ib. | supply). 
| from its 82 million Ib. stock to| Cheddar cheese should be 84 
more than 2,000 institutions | million lb., about the production 
across Canada at a discount of 21| this year. About 76 million Ib.’ 
cents. will be consumed, the rest ex- 
During 1956, the board has | ported. 
| programs supporting: _ Ice cream production may reach 
| —Apples. About $181,000 to|@ record 34 million gallons, up 
| Maritime growers: one million from 1955’s record. 
| —Potatoes. About $5,000 for| Egg supply will be up slightly 
1955’s crop. |and prices correspondingly down. 
—Eggs. No cost known set but | Poultry situation will be deter- 
it won’t be much. 'mined by rapid development in 
—Hogs. But the price hasn’t | broiler chickens and turkey indus- 


dropped this year below $23 per | tties—more meat, less bone. Price: 


cwt..for warm dressed grade A at | about the same. A record turkey 
Toronto and Montreal, the price |CTOP may result. 
at which the board will buy. | Abple Cro 
Wheat isn’t included; it must | bp , 
be sold through the Wheat Board. | Apple crop should be better 7% 
Orderly Marketin ‘| 1957, up from its 1956 drop which 
5 was 16% below the 1949-53 aver- 


The federal position is that’ . 
legislation designed to produce | °8* Larger crops should be in 





million has gone into programs should be about 17.5 billion Ib., | 


| workers were on farms than 


Will Hold at Same Levels 


;peaches, pears, cherries, straw- 


berries and raspberries. 

Potatoes should be down next 
year from this year’s 6.8 mil- 
lion bu. crop. Average price 


should be up a little. 


Fresh vegetable production will 
be up because of the smaller acre- 


| age contracted for processing this 


year. Frozen fruit and vegetable 
industry expected to cor.tinue to 


grow. 


Offsetting the comforting out- 
look for farm commodities and 
income is the rapidly worsening 
farm labor shortage. This will 
mean the farmer will be forced to 
channe! a larger share of his cash 
income into the purchase of labor- 
saving farm equipment. “No mat- 
ter what the cost,” Agriculture 
Minister Gardiner commented. 

More and more farm labor 
leaving the farm for industry. 
During the past 10 years average 
annual decline in the farm labor 
force has been 30,000. This vear, 
Jan. to Oct., 54,000 fewer farm 
in 


is 


the same period last year. 
There’s hope, though, that mech- 


/anization will lower manpower 
requirements. 


Paid farm workers are down 


to .104,000 and farm employers 
“now number just 67,000. 





farmers should be helped by | _‘* 


orderly marketing, not price sup- 

ey wl implementing pieces of Living Costs 
Darken ’57 
Labor Skies | 


federal law are: 
1. The Agricultural Products 
(Continued from page 1) | 
to supplementary unemployment | 


Co-operative Marketing Act of 
1939. Under this act, farmers pool 
sales and share in a system of 
advance payments through pro- | 
vincial marketing boards. 
_2. Agricultural Products Mar- 
keting Act, 1949. (FP, Nov. 24.) 
This is legislation designed to 
help provincial marketing boards | benefits (otherwise known as lay- | 
regulate product marketing, even | off pay or the guaranteed annual | 
wage). 
—A further increase in the 
number of long-term’ contracts; 
although, with higher prices there 
isn’t quite the same happiness 
among unions with the long-term 
deal. Some would like a freer 


outside provinces. 
hand to counteract price changes. 


The Interprovincial Farm 
Union Council, otherwise known 

And companies anticipating an 
end to inflation or a recession will 


as ‘the Farmer’s Union, contends 
all this is not enough. This year 
it submitted to the Federal Agri- 

culture Dept. that parity: price 

system is needed to make up for 

the decline in price of farm prod- 

ucts, thereby restore arbitrarily 

former farm purchasing power. : 
It calls for about an across-the- pet gy 80 sit a gett 
board increase of 25% in farm | creases. 

The acute labor shortage ex- 
pected next year will be a big 
club for labor. 

Industries already short of 
labor aren’t going to want to 
aggravate the situation with a 
strike. 


prices. (Wheat it says should be 
$2.20 instead of $1.75.) 
The Farmer’s: Union warns of 
depression to Canada’s economy 
generally unless the parity price 
system is set up and insists “the 
consumer would not resist any, 
The long contracts in steel and 
autos are key stabilizing factors. 
However, even here there a 
exceptions. Dominion Steel an 
Coal, in basic steel, has a con- 
tract with Steelworkers Union 
which. expires in mid-]§57. In 


move that would reimburse 
autos, Chrysler of Canada and 


farmers ...”. 
The “Canadians Federation of 
United Auto Workers at midweek 
still had failed to reach a new 


Agriculture,* senior and most 
contract, 





representative spokesman for 
farmers, doesn’t agree with the 
Farmer’s Union proposal. 

At least lukewarm support to 
parity is given by the Canadian 
Labor Congress which has an eye 
to future membership of farm 
labor. 


Full-F ledged Engineers. 
From -Company Schools 


at least junior matric and 
they’ll probably be ready for the 
engineering association exams in 
three to five years. 

The Orenda school is more “cut 
and dried.” Its 30 pupils were 
chosen from among 170 employ- 
ees who applied. It has 13 lec- 
turers and 26 tutors, who all 
carry full-time engineering jobs 
at Orenda. The 30, whe range 
between 20 and 50, are taking 7% 
hrs. of lectures a week on ele- 
mentary engineering subjects and 
doing perhaps 20 hrs. work at 
home. Senior matriculation was 
necessary for admission. 

The Orenda school will admit 
another 30 engineers each year 
for the next three years. The 
de Havilland school will also ad- 
mit more pupils next year but 
the number has not been deter- 
mined. 








(Continued from page 1) Seine 
30 engineers a year, the latter a 
smaller number. 

Both schools owe their origin 
to a survey by the Canadian 
Aeronautical Institute which in- 
dicated that the Canadian’ air- 
craft industry would be one of 
the hardest hit by the shortage 
of engineers and technicians. 

From 1951 to 1955 16 companies 
with a total payroll ‘of 21,600 
(54% of aircraft industry) tripled 
their engineering staffs. Their 
projection of their engineering 
requirements indicates an addi- 
tional requirement of 48.7% of 
the 1955 total by 1960. 

The de Havilland school is 
under the direction of Prof. T. 
R. Loudon, who retired two years 
ago as head of the departments 
of civil and aeronautical engin- 
eering at the University of To- 
ronto. It has enrolled 80 em- 
ployees between 19 and 30 who 
are now doing three to five hrs. 
study a week on company time 
(plus more on their own). 

They’re taking lectures from 
Prof. Loudon and N. A. Williams, 
a former lecturer at Queen’s 
University and the University of 
Manitoba, in applied maths, struc- 
tural work, electrical theory and 
electronics. Their education now 
is at various levels — all have 





Suit Prices 
Going Up 
Blame Suez 


(Continued from page 1) 
tributing to higher costs force 
price increases.” 

The recent rise in wool prices, 
helped along by the crucial inter- 
national situation, has been sub- 
stantial—about 45% since the be- 
ginning of 1956. 

London wool tops futures are 
about 12% above levels early in 
October. Certificated spot wool 
tops in Néw York are up about 
the same percentage. The certifi- 
cated wool spot price in New 
York has fisen a bit more. 

What about future wool prices? 

Much will depend upon the 
international situation, of course. 

at least some observers ex- 
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| Real Wages Dip 


But Basic Rates 
Stull Push Up 


This is the kind of news that 
spélis union trouble if continued: 

Bureau of Statistics says the in- 
dex of real wages (1949 dollars) in 
manufacturing dropped from 128.6 
May 1 to 125.6 Sept. 1. There’s 
often a drop from the late-spring 
high point. However it was less 
than two points last year. 


This, of course, doesn’t mean 
that basic wage rates are falling. 
This year, far more than last, basic 
wages have increased. Many in- 
dustrialists say they have out- 
stripped productive power and are’ 
contributing to higher prices. 


As an example of what has hap- 
pened to basic wages, take Cana- 
dian Westinghouse. A laborer who 
made 60c hr. in 1946 now gets 
$1.56. Mechanical inspector, first 
class, is up from 85c-$1 to $1.83- 
$2.02; Tool and die maker, first 
class, up from $1-$1.15 to $1.99- 
$2.18. All the 1956 rdtes mentioned 
are 7c hr. above Jan. 1, 1956. 
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Car Buyers Soon F acing 
Tougher Finance Terms ? 


(Continued from page 1) 
on the books of the sales finance 
companies was $704 million, 26% 
higher than a ‘year ago and a 
potent factor in the over-all in- 
crease of consumer credit that 
seems to be worrying Ottawa. 


Right now the finance com- 
panies are reluctant to talk 
about what’s likely to happen as 
far as car-buying terms are con- 
cerned. And they have little to 
say about the banks’ new ceiling 
om their supply of loans. 


While bank loans are only one 
source of lending capital for the 
companies — their own capital 
and capital from the sale of their 
short-term notes are the other 
two sources they are an Im- 
portant and quickly obtainable 
resource. 

This means that in themselves, 
smaller bank loans, while bother- 
some, could not easily force the 


‘companies to tighten credit terms. 


But they could be the fore- 
runner of more drastic meves. It 
all depends on how quickly and 
how effectively Ottawa feels the 
finance companies should slow 
credit growth. 


So ‘far the companies them- 


| selves appear to have done little. 


One reason: They are not yet 
being actively pushed into clamp- 
ing dowh. Investment counselors 
point out that the companies have 


'not exhausted available means of 


| offsetting 
‘costs and. new 
| sharply 


increased borrowing 
business volume 
ahead of last year’s. 


_Another reason: They are finding 


it a little difficult to agree among 


themselves what should be done 


Western Can, Steel 


—if anything. 


With U.S. subsidiaries as 


Plans New Smelter 


Plans for a basic steel-from-ore 


| plant to be located on Twigg Island, 


| Vancouver, 


were announced this 


week by Western Canada Steel Ltd. 


|ingot plant with a 100,000 ingot tons | 


First step in the project will be 
the immediate construction of a steel 


‘a year capacity at a cost of more 


than $2 million. Establishment of a | 


‘smelter on Twigg Island is expected 


} 


in less than five years, 


said. 


Western | 
Canada Steel chairman C. D. Hobbs | 


fellow-members of the Canadian 
finance company community, the 
restrictions on bank loans don't 
hit all equally. Subsidiary com- 
panies obtain sizeable amounts of 
capital from their U.S. parents. 


An informal association 


THE FINANCIAL POST 


FOR INSIDE 
TELEPHONING 


of | 


these companies has apparently | 
been formed in recent weeks. But | 


one U.S.-based company has de- 
clined the opportunity to join. 


Whatever happens, all 
panies will have to move together. 
If one company were to shorten 
repayment periods and demand 
higher down payments when the 
others did not, it would lose busi- 
ness. 

“To get everybody to move to- 
gether, it may take direct regula- 
tions and that would call for an 
Act of Parliament,” one finance 
company official told the FP 

One thing appears sure: With 
the cost of borrowing rising, with 
borrowing getting more difficult, 
with consumer credit still rising 
—eventually it will hit the would- 
be car buyer who needs financing. 


It’s a matter of time and in the | 


eyes of finance company officials, 
time Is growing short. 
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AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers. dialing and 
waiting for free lines. It 
costs less, too! And it's much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates. 


4 Dictograph 


The finest for over 50 veers 
Available throughout Canada 


146 Wellington St. W., Toronto 


EM. 4-5309 
55-2 
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98-100 WEST KING 


Free Parking for your car 


2 doors west of our Shops, 





SEANLEY AND BOSWORTH LTD. 


Custom Tailors, Haberdashers and Shirtmakers 


Showing a beautiful selection of Christmas 
Gifts just received from London, Paris, 

Vienna, Milan and Zurich. 
to the most fastidious taste. 


Which would appeal 


We specialize in carefully attending 
to your Personal or Business Christmas Lists 


STREET, TORONTO 


Tailors and Outfitters since 1912 


Telephones: 
EMpire 4-2441-2 
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Cities Service Plan Boosts’ 


We have prepared a Survey on 
“THE TREND OF INTEREST RATES” 
(1948-1956) 


This should be of interest to all investors. 
Write fer a copy. 


McLeop, Youns, WEIR & COMPANY 


50 King Street West 
Toronto 

Tel.: EMpire 4-0161 

Ottawa Winnipeg 

Calgary Kitchener 


276 St. James Street West 
Montreal 
Tel.: HArbour 4261 


London Hamilton Vancouver 
Quebec Sherbrooke New York 





Chem. Research To Change Name, Capital 


Shareholders of Chemical RKe- $1 par from 3 million 50c par author- 
search Corp., will consider reduc-| ized. There are 2,825,000 shares now 


Why They're Moving 


market and rumors behind some of the moves. 
By FRANK KAPLAN 





The screws are tightening in the tight-money policy aimed at 
curbing inflation. Latest moves hit more directly at consumer 
credit, and directly affected are the finance companies and those 
retail fields which depend to a considerable degree on credit 
terms. 

Automobile manufacturers have been expressing concern at 
the impact credit limitations might have on car sales. Impact on 
retailers is uncertain but there is a possibility of a psychological 
reaction from the Christmas-minded buying public. 

Consumers might react to the new policies by delaying pur- 
chases of such goods as washing machines and refrigerators. 
Also, the selling impact of “easy credit terms” is being reduced. 

Here’s what has happened to stocks of companies that might 
be affected by tighter consumer credit: 


1956 

Mid-Nov. High Low 
. $ 

Industrial Acceptance 
Traders Finance A 
Union Acceptance? .......cccccceccess 
} Ford of Canada ‘A 
Simpsons 


2414 
4l*% 
414 6 
112 137% 
20% 25 


y 
29 4 225% 
48% 39 
4% 
102 
165 


THE STREET IS TALKING ABOUT — what at first look ap- 
pears to be a successful test of the year’s lows. A series of unin- 
terrupted declines carry market indicators down through the 
lowest levels of the year, but prices rebound quickly on increas- 
ing volume. In two days, losses of four days are recovered. 

But, it is significant that features on the upturn are the “blue 
chips” that are considered safety hedges in times of market 
uncertainty. Utilities like Bell Telephone recover from mid-week 
lows (Bell at $45% is up from a low of $43%4). Calgary Power, a 


$5442. Consumers Gas at $26% is up from $25. 
; . 


* 7 


feature earlier this year, jumps $312 from a mid-week low of 


tion in authorized share capital and 
a change in name to Florida Canada 
Corp., at a special meeting in Miami 





Beach, Fla., Dec. 11. Capital would 
be changed to 1.5 million shares of 


outstanding. 

It is understood that this reduc- 
tion in shares is preliminary to a 
merger of Chemical Research with 
Ridgeway Corp. (FP, Aug. 18). 





ANNOUNCEMENT 


WESTEEL APPOINTMENT 


A standout during slump is Hiram Walker which bounces 
ahead to $66% from $63% after company reports record sales 
and a rise in profits of $7.30 a share from $6.70. These results 
contrast with drop in profit to $2.63 a share from $3.54 reported 
by Distillers Seagrams. Seagrams at $29% is down about $1 
from mid-month. 

Trans Mountain continues to feature oil pipelines. However, 
news this time is considered bad with a fire destroying a tempor- 
ary pumping station. Trans Mountain drops to $85 briefly before 
recovering to $94, compared with $97 recently. 

Another exception is Brazilian Traction which edges up frac- 
tionally from $7% to $7%. Improved earnings and better divi- 
dend outlook behind some steady investment buying in recent 
weeks which have carried price up from a low of $636. 

~ * « 

OTHER MARKETS — Over-the-counter market reflects deal- 
ings on listed board with spotlight staying on Westcoast Trans- 
mission units of bonds and stock. These units at about $146-$148 
are up about $5 from mid-week low and about $3 on the week. 
However, insurance stocks continue generally ignored except for 
appearance of buying interest in Dominion Life. 

Bidders offer $1,650 for a Dominion Life share with few, if 
any, sellers appearing. This issue rarely trades. Bid prices have 
climbed from about $1,200 in late summer. Company has been 


E. S$. SARGEANT P. F. FOWLE 


Mr. G. W. Hutchins, Chairman of the Board of Westeel Products Limited, announces 
thet Mr. E. S$. Sargeant has resigned as President on account of ill health, and 
thet Mr. P. F. Fowle has been elected President of the Company. 

Mr. Sargeant was oppointed General Manager 21 years ago and has been President 
for the past four years. He will remain as a Director of the Company and will act 
in an @dvisory capacity fo Management in the future. Mr. Fowle has been with the 
Company for 25 years and has been Executive Vice-President from 1952 until his 
election os President at a recent meeting of the Board of Directors. 
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SALE BY TENDER 


Of certain assets of 
SHELL-CAST ALLOYS LIMITED 
formerly in the production of precision shell 
molded at Guelph, Ontario, under patents here- 

after mentioned. | 
Under and by virtue of the powers 
ef the 15th day of April, 1955, between 
called “the Mortgagor”’) and Industrial 
mortange nln chattel mortgage on 
pares offers for sale tender up to 
on the 4th day of January, 1957, 
conditions of sale referred to herein, the 
Shell-Cast Alloys Limited, 
Victoria Road, . 
Guelph, Ontario. 
The said assets are under the control of the Bank and are said to consist of: 


PARCEL NO. 1 ~~ LAND AND BUILDIN 
the Ci r of the South East 


Gs 
Lands situa Gueiph and bel 
Half of Lot One in the Third hE. m ivision C (North side 
ria Road) a frontage of 223° by a depth of 400’ together 
thereon 


of Victo 
Two single storey attached buildings comprising— 
ap 








ha 
with the bulldings situa 
(a) er building (approximately 3,750 square feet exterior measure- 
(b) Plant building (approximately 7,500 square feet exterior measure- 
ment us small neg and second storey housing laboratory 
with concrete floors nt lock, Bt tires seg. stot g gee 
n fa a - 
mately 18’ with good clear floor area. 
wanom. NO. 2 vA ee, ELS os SAND ase ees 
ding molding nes special gn, core oven, air guns, 
screening, trolley and miscellaneous equipment. 
ee PJ — MELTING ie —— Sant si 
rnace, conveyor systems rs, 0 rage tanks 
and miscellaneous equipment. " s 


se gt an dane ee Eociited -Aitest ind 
. saw, a ve blaster, e 
a special finisine equipment and ~ aH. equipment. ey - 
ARCEL NO. 5 — MACHINE OP EQUIPMENT 
ane. Seenee, grinder, aul! presses, milling machine and miscel- 


P NO. 6 — LABORATORY UIPMENT 
re microscope with Ban attachment, smal! furnace, equip- 
miscellaneous equipment. 





ment for ferrous analysis and 


typewriter eading 
equipment. 


UIPMENT ; 
machine, steel filing cabinets, furniture . 
FAneL NO. 8 «+ PATENTS 
tent or’ = . 
Applica 


tion 
Application 
Application 


Patent 


Description 
Apparatus for Reclaim 
Foundry Sand ~~ 


Number 
582,282 ¢ 


317,555 

aon.  Saalanp eee eel 
| Automatic Moulding Machine 

et cetera, are located on the 

On ts 


inclusive—by parcels or by indl- 
to Industrial Bank 
Tender” at the above yen! 
and shall’be te 
by a of 
NI if the | 
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subject to rumors of switch in control. 
Some fresh demand from overseas buyers for Rio Tinto com- 
mon, Stock climbs to $2.75 - $2.95 range from $2.40 - $2.50, 





Market For Canadian Oil 


A $30-million expenditure pro- 
gram by Cities Service Co. will 
provide a new market for Cana- 
dian crude oil up to 20,000 bar- 
rels daily. It will also further 
speed up the hot competitive mar- 
keting race to serve the heavily 
populated Ontario and Quebec oil 
markets. (See FP Nov. 3.) 

The expansion program will 
embrace all phases of an inte- 
grated exploration-development, 
refining, and marketing organiza- 
tion. Major item will be construc- 
tion during 1957 of a 20,000-b/d 
refinery in the Toronto area, at 
a cost of $22 million. 

At the same time, Cities Ser- 
vice will start a multi-million- 
dollar expansion of its marketing 
facilities in Ontario and Quebec 
to handle the output of the new 
refinery. The marketing pro- 
grams mean construction of new 
service stations, bulk plants, etc. 

By the time the new refinery 
comes on stream, early in 1959, 
company hopes that about one 
quarter of its crude oil require- 
ments at least will come from its 
own wells in Alberta. The com- 
pany would purchase the rest of 
its crude from Canadian produc- 
ers. In recent years some $15 
million has been spent in explora- 
tion and development in Alberta. 
This program is to be stepped up 
sharply. 

Ready access to growing mar- 
kets, pipeline transportation from 
Canadian »il fields, and water 
transportation via the new St. 
Lawrence Seaway were the big 
factors determining a Toronto 
area location for the refinery. The 
Interprovincial oil pipeline will 
be extended from Sarnia to Port 
Credit next year. 

“Population and petroleum con- 
sumption trends have been rising 
in Canada at a rate more than 
double that of the U.S.” Chair- 
man W. Alton Jones states. “And 
the southern Ontario-Quebec area 
is among the fastest-growing in 
North America.. This develop- 
ment is certain to receive addi- 
tional impetus from the building 
of the St. Lawrence Seaway, 
which will make available low- 
cost water transportation and ad- 
ditional low-cost electrical en- 
ergy.” 

The new refinery will be de- 


signed to operate on Canadian |» 


owned Canadian subsidiary of 
the U.S. parent, Cities Service 
Co., has marketed petroleum 
products in Ontario and Quebec 
since 1921, and will operate the 
refinery. Another subsidiary, Can- 
ada-Cities Service Petroleum Co., 
engages in oil exploration and 
production in Western Canada. 


Up to now company’s petrole- 
um product requirements in On- 
tario and Quebec have been 
supplied from U.S. imports and 
purchases from Canadian refin- 
ers (operiting for the most part 
on imported crude into the Mont- 
real area). 


Company officials are expected 
to announce actual refinery site 
within the next couple of weeks. 
It is known that options have 
been held on several sites in the 
general Toronto area. One prop- 
erty considered is in the Bronte, 
Ont. area. 





Crown Zellerbach 


Changes Executives 


Crown Zellerbach Corp., San 
Francisco, has appointed Alfred B. 
Layton president and Reed O. Hunt, 
executive vice-president. 

J. D. Zellerbach, former president, 
becomes chairman, and Harold L. 
Zellerbach, former vice-president, 
becomes chairman of the board's 
executive committee. Both are re- 
tiring from active management. 
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crude and serve the Ontario mar- | #3 


ket. Quebec marketing outlets 
will likely be served through an 
exchange agreement with some 
other refining company in the 
Montreal area. 

Cities Service Oil Co., a wholly- 








Dividend Changes 


G. TAMBLYN — Common, 30c plus 70c 
payable Jan, 2, 1957 to holders of 
record Dec. 7, ex-dividend Dec. 5. 
Paid 65c¢ extra, Jon. 
quarterly rate wos 25c. 


$39%. 


ELK CREEK WATERWORKS—Common, 10¢ 
payable Dec. 1 to holders of record 
Nov. 9. Total paid, in 1956 to date, 
15c; in 1955 to same date, 10c; total 
paid in 1955, 10c. 


QUEBEC POWER—Common, 35¢ payable 
Feb. 25, 1957, to holders of record 
Jan. 15, ex-dividend Jan. 11. Prev- 
iously paid quarterly at annual rate 
of $1.20. Recent price: $27. 


BRIDGE & TANK—Common, 30c payable 
Dec. 1 to holders of record Nov. 26. 
Initial payment. Recent price: $464. 


TRANS CANADA SHARES — Series A, 
54.2¢ payable Dec. 1 to holders of 
record Nov. 15. Total paid, in 1956 
to date, $1.026; in 1955 to same 
date, 83c; total paid in 1955, 83c. 
Recent price: $5.65 bid, $6.15 asked. 


CANADIAN CANNERS — Class A, 18% 
payable Jan. 2, 1957 to holders of 
record Dec. 5, ex-dividend Dec. 3. 
initial payment following stock split. 
Recent price 14%. 


DOMINION GLASS — New common, 50c 

' payable Jan. 15, 1957 to holders of 
record Dec. 28, ex-dividend Dec. 26. 
Previously paid quarterly at annval 
rate of $1.40 plus 60c extra in 1956. 
Recent price $50. 


ONTARIO STEEL PRODUCTS — Common, 
50c extra payable Janvary 3, 1957 to 
holders of record Dec. 3. Previously, 
paid 40c extra Jan. 3, 1956. Recent 
price: $24%. 


CANADIAN DRAWN STEEL — Part. pref., 
15c payable Jan. 15, 1957 to holders 
of record Dec. 28. Initial paymént: 
Recent price $104 bid, $11 4% asked. 


SISCOE GOLD MINES—Common, 2c pay- 
able Jan. 25, 1957 to holders of 
record Dec. 14, ex-dividend Dec. 12. 
Total paid in 1956, 1 Yac. Recent price 
68c. 


MONARCH MORTGAGE & INVESTMENTS 





Recent price: 
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Teletype Link Will Mean 
More Trading with Europe 


There will be more trading be- 
tween Canadian and foreign mar- 
kets now that a teleprinter link 
with Europe has been opened. 


This is the view of brokers in 
Toronto and Montveal, where the 
first European-linked teleprinters 
were installed this week. 

The teleprinter service has be- 
come possible since the trans- 
Atlantic. submarine cable was 
opened this fall. Subscribers in 
Montreal, Toronto and Ottawa 
can now have a direct hook-up 
with some 30,000 European sub- 
scribers. An extension to Win- 
nipeg, Calgary and Vancouver is 
expected soon. . 

Arranged jointly by Canadian 
National and Canadian Pacific 
Telegrams, Canadian Overseas 
Telecommunication Corp. and the 
Commercial Cable Co., the service 
is open 24 hours a day and is paid 
for in the same way as long- 


Eaton Realty 
Bonds Offered 
To Yield5.43% 


new issue of $15 million T. 
Eaton Realty Co. 5%% first mort- 
gage bonds, due Dec. 15, 1976, is 
being offered this week by Do- 
minion Corp. at 98 to 
yield 5.43%. 


Company owns, or holds under 
lease, properties which it leases 
to T. Eaton Co., a private com- 
pany said to be the British Com- 
monwealth’s largest department 





store organization. The parent 
company operates 60 department 
stores and 260 other retail outlets 
in Canada. 

Of the proceeds, $4.8 million 
will be used to repay indebted- 
ness to T. Eaton Co., and $9.6 
million for additional land, build- 
ings, equipment and improve- 
m 


en 
The bonds will not be eallable, 


—Common, $1 plus $1 payable Dec. 
28 to holders of record Dec. 14, ex- 
dividend Dec. 12. Total paid, in 1956 
te date, $2 plus $1; in 1955 to same 
date, $2; total paid in 1955, $2. 
Recent price $454. 


MOORE CORP.—Common, 45 pivs 20c, 
in U. S. funds, payable Jan. 2, 1957 
te holders of record Dec. 7, ex-divi- 
dend Dec. 5. In 1956, paid quarterly 
annual rate of $1.40 plus 20c extra, 
3. Recent price $49. 

COs. — Common, 30c plus 30c 
Jon: 21, 1957 te holders of 


of like amount poid Jan. 23, 


i i: 


$9 million, or 60% of the prin- 
cipal amount, between 1961 and 
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KENNETH W. SHEATH 


A 5.75% Yield from a 
Preferred Share of Bowater 


The Bowater organization is one of the 
largest manufacturers of paper products 
in the world. The North American opera- 
tions are carried on by The Bowater Cor- 
poration of North America Limited. 


Mills located in Canada and the United 
States produce newsprint and other paper 
products, and are well situated with regard 
to supplies of raw materials and the 
markets for the finished products. 


We, as principals, offer the new issue of: 


The Bowater Corporation of 
North America 
544% Cumulative Redeemable Preferred 
Shares 
Par Value $50 per share 
Price: $47.75 per share to yield 5.75% 


A prospectus giving further details of 
the Company and this issue will be fur- 
nished upon receipt of the attached 
coupon. 





Please send me a prospectus on the new issue of 
The Bowater Corporation of North ‘America 


Please print 


Wood, Gundy & Company 














Toronto Montreai Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 























distance telephone calls, Charges 
are made at a rate of $9 mini- | 
mum for three minutes and $3 for 
additional minutes. The service 
rate is $35 per month. | 

In Toronto, the first two sub- | 
scribers to have teleprinters in- | 
stalled this week were the brok- | 
erage firtns Ronald D, Smith and | 


1Co, and James Richardson and. 


Sons. Both have extensive busi- | 
ness with European clients, | 

Although the service is avail- | 
able to anyone, brokers are ex- | 
pected to be the main users. The) 
teleprinter will overcome delays 
in cable transmission to many 
European countries, making pos- 
sible more trading with countries 
like Switzerland, Germany and 
France. 

It is plapned soon to link 
Canadian teleprinter users with 
Hawaii and the Philippines, In 
mid-1957, Japan, Brazil, Argen- 
tina, Cuba and Puerto Rico will 
be added and in late 1957 Chile, 
Peru, Uruguay, Venezuela and 
Mexico, 





Advertisement 


| GOT $10,000 
BY WORKING 
SMARTER 


By a Wall Street Journal 
Subscriber 


“Don’t work so hard,” said my boss. 
“Put your feet up on your desk and 
think of -some new ways for the 
company to earn money.” 


That was a turning point in my 
life. One thing I did right away was 
to start reading The Wall Street 
Journal. In the pages of The Journal 
1 found some of the most helpful 
articles I ever read. I found ideas 
that were immediately useful to our 
business. 1 found suggestions for 
cutting overhead costs and increasing 
our sales. The Journal was helpful 
to me personally too. Last year my 
imcome was increased to $10,000. 


This story is typical. If you think 
The Wall Street Journal is just for 
millionaires, you are WRONG! The 
Journal is a wonderful aid to salaried 
men making $7,000 to $20,000 a yéar. 
It is valuable to owners of small 
businesses. It can be of priceless 
benefit to ambitious young men who 
want to carn more money. 
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fk 
Pees 


i 


whose appointment as Office Manager of 
Cockfield, Brown & Company Limited, 
«Toronto Office, was recently announced. 
Mr. Sheath has been associated with 
advertising agencies for twenty-five years, 
including ten years as an office mana- 
ger. Cockfield, Brown's newly expanded 
services in Toronto employ more than 
two hundred people. 








Western Market 
Research 


Results Guaranteed 


A. S. MACDONALD, 
1643 East 56th Ave. 
Vancouver, Canada 
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Cilablished 4886 
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Orders executed on all exchanges 
Private wires to Montreal and New York 





Osler Busted ep 


11 Jerdan Street TORONTO EMpire 6-8871 














We wish to announce that the business 
formerly operated by J. F. M. Stewart’& 
Co., Limited will henceforth be conducted 
by 


A. M. G. Stewart & Co. Limited 
Members: Investment Dealers’ Association of Canada 
510 Royal Bank Building 
Toronto, Ontario 


Telephone: EMpire 4-8333 
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This Fund created to provide a new 
medium of investment for Trusteed 
Pension Plans is simply a single Trust 
Fund formed to hold the combined 
assets of a number of Pension Trusts. 


Pooling of assets provides all participat- 
ing Trusts with two principal advantages 


— greater diversification of investments 


— immediate participation in higher 
income yield. 


Although the assets are combined in the 
Fund for investment purposes each Trust 
retains its own separate identity and 


independence. 


Employers are invited to enquire at the 
nearest Canada Trust office for full 
details of this new service. 























A MEMBER 


BOWATER ORGANIZATION 


TAKE ADVANTAGE OF 
PRESENT HIGH YIELDS 


An Outstanding Buy 


Through the present offering of 54% Cumula- 
tive Redeemable Preferred Shares of The 
Bowater Corporation of North America Limited, 
(par value $50 per Share), an opportunity is pro- 
vided to invest directly in the North American 
operations of the vast “Bowater” enterprise, one 
of the largest manufacturers of paper in the 
world, and currently planning expansion in both 
Canada and the U.S.A. : 

This issue is extremely attractive in view of 
the fact that the Shares are being offered at a 
discount of $2% per Share, thus providing 
unusually good income, payable quarterly, while 
dividends are entitled to the 20% income tax 
allowance. 


Price: $47.75 per Share to yield 5.75% 


A prospectus giving full details will be forwarded upon 
request. For convenience fill in and mail the coupon below. 
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| | W. J. WORDEN RETIRES | 


J. O'H. TURNBULL W. J. WORDEN 


The decision of W. J. Worden to retire December 31, 1956, as General 
Manager of the American Wringer Company, a subsidiary of Combined 
Enterprises Limited, has been accepted with regret, stated M. O. 
Simpson, President and Chairman of the Board of the parent Company. 
Mr. Worden joined the American Wringer Company in 1932 and has 
seen the Company develop from primarily a manufacturer of washing 
machine wri rolls to become a rere fo in the rubber covering of 
rolls for ian industry, varying in size from small printing rolls to 
the largest suction and press rolls, measuring 60 inches in diameter and 
in excess of 315 inches in length, for the pulp and paper industry. 
While Mr. Worden is retiring actively as General Manager, he is being 
. fetained in an advisory and consulting capacity and his specialized 
experience and know will not be lost to the Company. 
J. O'H. Turnbull, B.Eng., P.Eng., ntly Assistant General Man- 
, will assume the responsibilities of General Manager effective 
with Mr. Worden’s retirement. ‘ 








MOSS, LAWSON & CO. 
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As principals we offer subject to prior sale: 
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TION LTD. 


OTTAWA (Staff) — Arrange- 
ments for raising the money for 
the trans-Canada pipeline project 
are nearing completion. . 

Still uncertain, however, are 
some significant features of the 
proposed financing, it was indi- 
cated at hearings before the Board 
of Transport Commissioners here 
last week: 

—The amount of each class of 
security which will be issued, 

—The interest rate for the first 
mortgage bonds and debentures. 

—Renegotiation of the con- 

tracts with gas producers, involv- 
ing no chahge in price, but a 
reduction in initial gas purchases 
by the pipeline. Pipeline officials 
believe this wili be accomplished 
soon. 


Investment men believe that 


if the $144-million target of first 
mortgage bond sales is not 
reached. 

They point out that the regis- 
tration filed with the U.S. Securi- 
ties & Exchange Commission Nov. 
26 covered $120 million, $30 mil- 
lion more than the $90-million 


originally called for. This léaves 
room for more debentures and 
stock to be sold if all the first 
mortgage bonds are not sold 
(these are being placed directly 
with institutional buyers). 

Of the $144 million to be raised 
by sale of first mortgage bonds, 
rabout $80 million has been lined 
up in the U.S. (including an up- 
to-$40-million commitment by 


more junior money may be sought: 


public offering of junior securities |. 





More Junior Cash Possible | 
If Pipeline Bonds Unsold _ 


i 
| 
} 


Metropolitan Life, FP, Nov. 3) and | 
$30.6 million in Canada. Another 


$18 is practically on the line in| 


the U.S., company said at the 
hearing. | 

Major Canadian investment 
dealers are lined up to sell $150 
“packages” of junior securities 
when the senior money has been 
arranged for. The package will 
be one $100 non-convertible de- 
benture, five common shares at 
$10. 

Paul F. Clarke, Lehman Broth- 
ers, New York (one of three firms 
handling the U.S. financing), told 
the board 542% is now about the 
rate demanded on the first mort- 
gage bonds. 

Successful negotiation of all 
hurdles by Jan. 31, the new dead- 
line date set by the board, de- 
pends on three factors, according 
to Trans-Canada’s finance commit- 
tee chairman, T. H. Atkinson, 
former Royal Bank general n.an- 
ager: 

1. No worsening of the interna- 
tional situation. 

2. No further serious tightening 
of money market conditions. 

3. Quick clearance by S.E.C. 
If S.E.C. asks for a review of 
some aspects, notably gas reserves 
and sales contracts, the delay 
might be up to two months before 
U.S. financing could be gone 
ahead with. 

Both the Federal Government 
and the Alberta Government were 
represented before the Transport 
Board, approved Trans-Canada’s 
request for a 60-day extension, 





MONTREAL (Staff) — Pros- 
pects for the establishment of a 
power generation plant at Hills- 
boro, N:B., utilizing the area’s de- 
posits of oil shale, appears to 
have gone by the boards — for 
the immediate future at least. 
Nashwaak Corp. of Canada — 
which had proposed to build and 
operate an $11 million, 66,000 kw 
plant at Hillsboro — announced 
this week that it had withdrawn 
the proposal. 

The company has been discuss- 
ing the project with the New 
Brunswick Government and the 
new Brunswick Power Commis- 
sion for the last two and one half 
years. 

Company officials said that the 
power commission recently had 
requested. a provision in the 
agreement with Nashwaak where- 
by the power plant would be 
turned over to the commission 
for nothing in the event operat- 
ing difficulties were encountered. 
The proposal was withdrawn, 
Nashwaak officials said, because 
such a provision would have 
made it impossible to raise the 
capital. ' 

Nashwaak has now put for- 
ward a new proposal whereby it 


Nova Scotia 
Bank Assets 
Record High 


At the close of its fiscal year 
on Oct. 31, 1956, Bank of Nova 
Scotia assets totaled $1,270 mil- 
lion. This is 6.5% higher than 
the total a year earlier and 23% 
greater than the level two years 
ago when the bank’s assets top- 
ped the $1 billion mark for the 
first time. 

Net earnings during the year 
came to $8.9 million (over $7.6 
million in 1955) and after taxes 
and writing off of bank premises, 
net profit amounted to $3.8 mil- 
lion ($3.5 million). 

Earnings per share amount to 
$2.13 as against $2.33 last year. 
During 1956 the bank offered 
shareholders rights to subscribe 
for new capital stock and as a 
result earnings per share this 
year are based on 1,779,062 shares 
compared with 1,500,000 shares 
last year. } 

Dividends in fiscal year 1956 
were $1.80 per share plus a 20c 
special payment. A year before 
these were $1.70 per share plus 
30c. 











Meteauh Revises Otter 
On N.B. Oil-Power Plant 


would build and operate a plant 
to process the oil shale and .up- 
ply BTU gas to a power gener- 
ating plant to be constructed by 
the Power Commission. The 
commission’s plant, presumably, 
would operate on either gas, oil 
or, coal. Nashwaak officials said 
they believed the company could 
sell gas to the commission at 30% 


less than the cost of alternative 


fuels. 


The original proposal éarly 
last year called for Nashwaak to 
build and operate the plant and 
sell power to the commission 
under contract at 6.1 mills per 
kwh, Company officials noted 
that due to increased costs, the 
price would now have been some- 
what higher, had the proposal 
gone through. , 


Expect IAC 


Issue Soon 


MONTREAL (Staff) — An of- 
fering of $5 million 54% cumu- 
lative redeemable preferred 
shares, $50 par, of Industrial Ac- 
ceptance Corp., approved by the 
company’s stockholders at a spe- 
cial general meeting held in 
Montreal earlier this week, is ex- 
pected to be made in the near 
future. © 


‘While net profits rose only 10% 
in the first nine months on a 40% 
increase in receivables, unearned 
income was up about 50%. The 
greater increase in unearned in- 
come largely reflects the length- 
ening out of maturities, which 
trend prevailed until recently. 


President G. E. Wemp reported 
that LAC’s use of bank credit was 
well below the maximum allowed 
under a new arrangement cover- 
ing finance companies, déspite the 
fact that business on the books 
was the highest in the company’s 
history. 





The company is using its best 
efforts to comply with the “hold- 
the-line” policy laid down by the 
Bank of Canada, he said. 


Company has held down ex- 
penses but this was more than 
offset by the increased cost of 
money, IAC’s experience with 
delinquent accounts currently 


compares favorably with any} 


other period in the company’s 
history, 





Powell River Co. 
Buys U.S. Firm 


Powell River Co., Vancouver, 


area, to be supplied with chips 
made from sawmilling waste at 
Brooks-Scanion’s plant at Bend 
and from other sawmills in the 
Deschutes district. The Bend saw- 
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’ week’s rate was 3.043%. 


by Vincent Egan 


A slackening in the pace of 
new finahcing between now 
and the year end is predicted 
by some investment dealers. 
Reason: Life insurance com- 
panies build up their cash 
position preparatory to the an- 
nual report. The more cash on 
the balance sheet, it seems, the 
greater the policyholders’ con- 
fidence. 


But the men who invest the 
insurance companies’ millions 
say that they are still prepared 
to buy any issue that attracts 
them. Sy specifying January 
delivery, they don’t disturb the 
annual reports “window 
dressing.” 


In the first nine months of 
1956, the top 12 Canadian life 
companies made a net invest- 
ment of $110.2 million in cor- 
porate bonds (vs. $18.2 million 
in January-September, 1955). 
This is their biggest purchase 
of this type of security since 
1953, when interest rates were 
relatively high too. 


New bond financing by 
Canadian corporations this 
year to the end of November 
totaled $878.1 million, up near- 
ly 69% from $520 million in 
January-November, 1955. Last 
morith’s financing, $100.5 mil- 
lion, was more than 10 times 
as great as in November of 
last year. The latest month’s 
total, a Wood, Gundy compila- 
tion shows, included $45 mil- 
lion Northspan Uranium 5%4% 
1963s, $26 million Stanleigh 
Uranium 5%2% 1962s, $15.5 
million General Motors Ac- 
ceptance of Canada 54% 
1976s, and $10 milliédn Simp- 
sons Ltd. 5% 1976 convertibles. 

Provincial direct and guar- 
anteed borrowing in the first 
11 months amounted to $506.5 
million, up 48% from $341.7 
million last year. 


Successful bidder for the ~ 


Province of Manitoba’s $10 
million debenture issue was 
Equitable Securities. After 


calling for tenders on a 44% © 


bond, the provincial treasurer 
raised the coupon to 4%4%. 
The securities are being offer- 
ed by Equitable to yield 
5.125%. 


The U.S. 91-day treasury 
bill rate last week climbed to 
3.174%, highest since the 1933 
“bank holiday”; previous 
In 
Canada, the rate rose to 3.52% 
(from 3.44% a week earlier), 
thus boosting the bank rate to 
3.77%. 

In easy weekly stages, the 
bank rate has now been in- 
creased by %% since the Bank 
‘of Canada hitched it -to the 
treasury bill yield. Probably 
no previous %4% _ hike has 


_ aroused so little comment — 


but then no other increase has 
come so gradually. 


A corporation in the 47% tax 
bracket can realize a net yield 
of 2.97% on the new Govern- 
ment of Canada 2%% bonds 
due June 15, 1957 (offered to 
yield 4.03%), or a yield”® of 
3.25% on the Dec. 15, 1957, 
maturity (yielding 431%), 
points out E. M. Saunders Ltd. 
Treasury bills would require a 
gross yield of 5.60% to yield 
2.97% net, or 6.125% to net 
3.25% for taxpayers in the 
47% bracket. 


An $8 million issue of Union 
Gas Co. 5%% 20-year deben- 
tures is being offered private- 
ly. It is reported that $5° mil- 
lion has already been reserved 
by a life insurance company 
in New York. Union’s natural 
gas construction program will 
probably require $20-$25 mil- 
lion before it’s completed. 


The $14 million T. Eaton 
Realty .35%4% 20-year bond 
issue finally emerged from the 
wings and into the limelight 
this week. Underwriters, Do- 
minion Securities, report an 
excellent reception and wide 
distribution . . . Reports per- 
sist of a forthcoming Industrial 
Acceptance preferred issue... 
With provincial bond rates ris- 
ing steadily, junior municipali- 








To Investors 


Investors are invited to avail 
themselves of any of our services, 
to call upon us for recommenda- 
tions regarding the purchase or 
sale of securities. The experience 
we have gained in the selection 
of sound securities over a period 


of fifty years is available to you. 


Orders accepted for execution 
on all stock exchanges. 


December 8, 1956 
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THE FINANCIAL POST 


To Industry 


Capital requirements of corpora- 
tions usually change with busi- 
ness conditions. Plant expansion, 
modernization of existing plant 
or more working capital often 
mean more profits. 


We shall be pleased to discuss, 
without cost or obligation to you, 
methods of providing additional 
funds for your particular need. 


Domiio0n Securities Gepn. Limirep 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


LONDON KITCHENER 


50 King Street West, Toronto, Canada 
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ties are now paying about 6% 
interest, and finding trouble in 
selling their one-to-five-year 
maturities even at that rate 
..- Province of Quebec is still 
wavering on the question of 
borrowing now... Mack 
Trucks of Canada may be pre- 
paring its first public financing 
here. 
* 7 ¥ 


Sale of a big block of In- 
vestors Diversified Services 
stock to the Murchison brothers 
of Texas has run into trouble. 


Clint and John Murchison, 
who own 38% of IDS common 
(voting) stock, have agreed to 
buy 53,000 IDS Class A (non- 
voting) shares from Robert R. 
Young’s Alleghany Corp., 
owners of 24%%2% of voting 
stock (FP, Nov. 24). Agreed 
price was $81 a share, or a 
total of $4,293,000, with the 
Murchisons also paying Alle- 
ghany 20% of any market ap- 
preciation over the next five 
years. 


But an examiner of the SEC 
has recommended that the full 
commission reject the pro- 
posal. The Murchisons may 
appeal to the courts if the SEC 
upholds its examiner’s recom- 
mendation. 

” « 7“ 


General business activity in 
the U.S. will be higher on 
average in 1957 than in 1956, 
predicts A. W. Zelomek, presi- 
dent of International Statisti- 
cal Bureau. “The present rate 


of increase, however, is / not 


likely to continue through 
1957,” he forecasts. “A pause in 
the second half of the year, or 
even a moderate decline in 
some forms of activity, would 
not be surprising.” 
* “ * 

Stock prices in New Delhi 

dropped sharply late last 


week, when the Indian parlia~ 


ment introduced a supplemen- 
tary budget. It will impose 
more taxes, to increase reve- 
nues by the equivalent of 
nearly $33 million in Canadian 
terms. The supplementary 
budget was a surprise; like 
Canada, India normally has 
only one budget a year. 


The finance minister, warn- 
ing of the dangers of inflation, 
introduced several unpopular 
measures. Capital gains will 
be taxed at income rates, and 
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ISSUE PRICE: 98. 


We Offer: As attractive for funds 


GOVERNMENT OF CANADA 


214% due December 15, 1957, non-callable, 
ONE YEAR BONDS 


YIELD 4.31% 
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a proportion of current corp- 
oration profits must be deposit- 
ed with the Government, at 
interest. . ° 
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MONTREAL 








Reports from India say that 


Business established 1903. Offices from coast to coask. 


private industry, already hav- 
ing trouble in raising new 
capital, may be seriously 
hampered in its plans to ex- 
pand. 
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Government of Canada 
Bonds 


Provincial, Municipal 
and Corporation Securities 


Buying and selling orders for listed shares 
accepted for execution on all stock exchanges. 


ROYAL SECURITIES 


CORPORATION 
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OF INTEREST TO 


CLOTHING 
MANUFACTURERS 


Well known British manufacturers of higher-grade 
men’s outer clothing are interested in joining up with 
an existing manufacturing unit, with the object of 
manufacturing world-famous branded clothing for the 
Canadian market, Ontario or British Columbia pre- 
ferred. Finance available. Only those capable of pro- 
ducing high-grade men’s clothing need apply. Address 
in confidence, Managing Director, Harold F. Stanfield 
Ltd. Advertising Agency, Dominion Square Building, 
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Approximate Quotes 
SUPERVISED FUNDS 
Bid 


= American Fund 
(1955) Executive Fund 


(1956) 
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New Directors Elected to Shirriff-Horsey Corporation 
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The Editortal Page 





What Kind of Prosperity? 


It’s up to us to decide what kind of pros- 
perity we want in the next 12 months or in the 
next 25 years. We can have real prosperity with 
dollars of constant purchasing power. Or if we 
let prices rip we will have prosperity much 
larger in dollars—but in dollars much smaller 
in value. 

This is what Gordon R. Ball, president, Bank 
of Montreal, told shareholders at the bank’s 
annual meeting this month. He made no bones 
about which decision he thought should be 
made: 

“Overt inflation—which I referred to a year 
ago as only a potential threat—is now a reality. 
It’s in its initial stages and far from rampant. 
But that is all the more reason why it must be 
resisted resolutely and vigorously now.” 

With an economy operating full out, we are 
breaking records left and right.. Mr. Ball pre- 
dicts the total value of goods and services, 
Gross National Product, this year will top $30 


billion for a 10% gain over 1955. But at the 
same time wholesale and consumer prices are 
being bid up. This means, he states, a consid- 
erable part of this year’s increase in dollar value 


represents the shadow of inflation rather than ' 


the substance of growth. 

The last thing Mr. Ball wants Canadian 
eonsumers and businessmen to do is get their 
shirt tied in a knot about this. Inflation is a 
perfectly natural, if unfortunate, outcome of 
trying to do too much too quickly. 

What he wants is this: Businessmen and 
individuals who find credit less readily acces- 
sible should appreciate the need for credit re- 
straint and adjust spending plans accordingly, 
even if this means some immediate sacrifice. 

His prescription is not the most palatable 
for business. But it is one he prescribes for 
everyone—unions, governments, financial insti- 
tutions. There’s good sense here, for virulent 
diseases call for rigid diets and strong medicine. 





What Has Race To Do With It? 


Before they can get a license to operate one 
of the new mixed drinking outlets in Manitoba 
applicants will be asked a series of searching 
personal questions. These range from a full 
account of any arrests or convictions to details 
of educational and racial background. 

Former transgressors of the nation’s laws 
are probably not the right kind of people to 
have behind cocktail bars, though presumably 
they must be able to find some sort of honest 
employment. 

But education and race are very different 
matters indeed. 

What business have the liquor law adminis- 
trators asking questions like these? What have 
race and education to do with mixing and sell- 
ing highballs? 

In Manitoba and elsewhere provincial liquor 
bureaucrats have been far too inclined to exag- 
gerate the scope of their office, to subject their 
customers both individual and commercial to 
tyranny and red tape. 


It’s Not Dead Debt 


To the alarmists who fear that Canada is 
getting head over heels in débt there was some 
sensible assurance from Bank of Canada’s Louis 
Rasminsky, addressing the National Foreign 
Trade Convention in New York City last week. 

Mr, Rasminsky did not try to minimize the 
size of our deficits in international trading which 
recently have been running around a billion 
dollars a year. 

“These are big figures by any standards,” 
said Mr. Rasminsky, “but it’s worth remember- 
ing that as a percentage of total trade turnover, 
they are smaller than they have usually bee 
in past periods of expansion.” 

There were several] other factors, too, that 
make our present position different and stronger. 

Usually when a new country starts develop- 
ing its‘industrial resources, Mr. Raminsky ex- 
plained, exports drop, because more of its own 
production is absorbed in the new development. 
This has not happened with. us but quite the 
reverse. 

Our exports have jumped ahead and as Mr. 
Rasminsky further added, they should continue 
to jump because most of our borrowing has 
been going into the development of products 
for which there is an almost unlimited foreign 
demand, things like oil, gas, iron ore, base 
metals, pulp and paper. 

Eventually, there is good reason to expect, 
eur exports, both visible and invisible, will 
overtake our imports, as the foundation of our 
national production is broadened. Today we are 
producing a lot of products that we did not 
dream of producing 20 years ago. Tomorrow 
we will be producing more. 

As Canadian Manufacturers’ Association J. 
N. T. Bulman told another American audience 
last week, “we may truly say that Canada is on 
the way to industrial maturity.” 


The Perfect Platform 


One of the candidates in the recent Manitoba 
by-election had the safest campaign strategy we 
have ever heard of. 

He ran against the wolves. | 

The candidate had, he said, been instru- 
mental in bringing the provincial wolf exterm- 
inator into the area to shoot down the critters 
that were preying on the farm animals. He 
promised that, if elected, he would press on the 
war against the wolves. 

There is a simple significance about this idea. 
Who, among his opponents, could s@y a good 
word for the wolves? Who could offset the 
local appeal of a wolf-eradication policy? Other 
politicians could take off after beavers (which 
dam culverts and wash out railroads in some 
areas) or rabbits, or gophers — but none of 
these has the appeal of the wolf. ‘ 

There were other issues in the election. In 


fact, political feeling is running pretty high in‘ 


Manitoba these days, and political issues were 
hotly contested. On the other matters there 
could be pros and cons, charges and counter 
charges—but when it comes to wolves, there is 


clearly only one place where a sensible human 
being can stand. 


Straws in the Wind 


Opportunities affording easy access to the de- 

veloper are always taken up first, in any indus- 
A firm established in Toron likely 

| | to will be 

te take care of e 


dite 
vill arth 
wie: 
fa 


7 
| 


* 
PT Po PR Dae ang ti tay Go erg Sea ea Pl i 
4 ak : XS : DR a a os eS a ele AR IR SU ioe 
1 RE Re eee torte € - Ee 2 ra ren Re Ba eae yan 

2 es i a STO Me eee it tin Sie al 

el og 5 ew. 
Pye . 


ei gt. Ne i et 
ere hee 


EO AE hl NR I in BO ye 
 DigaeS * Enos ; 


< oa Ps a — 
vo Di ad ae 2 ee a bes wy - ~ 
i ri: , 3 : ; ea 3 “On: Meee a , 
§ ¥ oT 43 a - = rs S ee 


when the previously neglected areas begin to 
spurt. 

It’s hard to pin-point this process; but the 
latest national industrial employment index 
showed an upward trend in six provinces and a 
downward trend in four. Two of the four with 
a downward trend were Ontario and Alberta. 
This may be a local and temporary anomaly— 
but it may be an indication that the “filling-in” 
process has begun. 


Improvement Can’t Wait 


Making a comprehensive survey of tourist 
facilities in Canada and the needs of travelers 
who might visit here, is a good idea—but it’s 
no substitute for action now to improve tourist 
accommodation and travel promotion. 


The survey has been proposed by a com- 
mittee created last year by the dominion-pro- 
vincial tourist conference. In its report to this 
year’s conference, the committee urged a $40,- 
000, 18-month survey by a private firm. Cost 
of the operation would be split among the 
provinces, the Canadian government travel bur- 
eau and the Canadian Tourist Association. 

The advantage of a private survey, of course, 
is that it can compare one province’s methods 
and achievement’s with those in another prov- 
inc¢é, without getting into one of those inter- 
provincial wrangles to which we are so accus- 
tomed. It can also propose a co-ordinated 
approach to tourism without coming under the 
suspicion of rigging the deal in favor of the 
appeal of a particular province or resort area. 

However, the prospect of a survey should 
not give an 18-month hoist to programs of im- 
provement. There are obvious things to be 
done about Canada’s recreational areas. If Ca- 
nadian tourist operators wait another year and 
a half before jacking standards of accommoda- 
tion and undertaking more effective promo- 
tion, Canada will fall farther behind in the 
race to attract pleasure travelers. 


Prof. Lower on Defense 


Prof. A. R. M. Lower of Queen’s who con- 
trives to say sensible things about national af- 
fairs while at the same time wringing his hands 
and gnashing his teeth, has lately expressed 
doubts about Canada’s military policy. He won- 
ders if it is worth while maintaining Canadian 
forces abroad. He suggests it might be more 
sensible to spend the money on the defense of 
our Far North “which we are complacently al- 
lowing to slip into American hands.” 

His argument is given piquancy but hardly 
strengthened by Lowerisms. He speaks of Can- 
ada’s “membership in the military club,” mean- 
ing participation in Eurepean defense, as 
perhaps impossible “on terms short of loss of 
self-respect.” He laments Canada’s dearth of 
genius though, as many of his own history stu- 
dents know, authentic political, business and 
scientific .geniuses (even if not mthilitary or 
literary ones) occur as often here as anywhere 
else. He is pained to see Canada “so frequently 
attempting to play the role of Mr, Big.” 

There was an English poet, a real genius in 
his line even by Prof. Lower’s standards, who 
scolded his fellow-citizens for “craven fear of 
being great.”’ Some people would say that Can- 
ada deserves a rebuke of this kind rather than 
to be rapped over the knuckles for putting on 
airs. 

Goodness gracious, professor, no Canadian 
thinks we are in the Big League militarily be- 
cause we have a brigade of troops overseas and 
have offered men for a United Nations police 
force. Canada, to be solemn about it, 
merely did what seemed to be its duty as a re- 
sponsible country by accepting a share, accord- 
ing to its strength, of the NATO load. If NATO 
is just a club, the dues are prétty high for the 
entertainment provided. 

However, if one concentrates'on the meat in 
Prof. Lower’s remarks and disregards the salt 
and pepper, one finds that he has said some- 
thing worth debating. The real value of his ton- 
tribution is that he raises questions too seldom 
raised: What exactly is the rationale and ob- 
jective of Canadian defense policy? Conceding 
that Canadian forces must be mainly auxiliary 
and cannot be a wholly independent factor, are 
we putting our auxiliary strength.in the right 
places? These are questions on which, as Mr. 
noo suggests, the Canadian public is not too 

ear. 


The Machine Can be Wrong 


Let us now have three rousing cheers for the 
Detroit motorist who dared to defy the majesty 
of the electronic speed trap. 

for speeding on the basis of evi- 
dence provided by an electronic gadget, this 
sterling fellow denied the charge and went into 


#5 
fut 
ie! 


| 


Sot Ge RANE Cigir tr Or shame 


EE DT. Tn Son Me Mee 


ee Sis a ae 


> , 





Napier Moore's 
Serateh Pad 


I MET AN AMERICAN BUSINESS- 
MAN the other day. He’d been in 
Florida for a vacation, but from his 
demeanor it didn’t appear that the 
rest had done him much good. He was 
morose and bothered. He had, he 
explained, attended a one-day man- 
agement seminar sponsored by the 
University of Miami. 

“One of the speeches,” he said, 
“warned management that it’s going 
to run into trouble if it doesn’t get 
rounc to a more dynamic and flexible 
toncept of managing. It seems that 
our ideas of management are old stuff; 
that we aren’t keeping pace with new 
technologies; that we've got to be 
more modern, be ready to grab tech- 
nological changes. 

“Next thing I come across is this.” 
From his wallet he produced a news- 
paper clipping and handed it to me. 
It read: 

“Among features of the home of 
1976 which scientists, engineers and 
designers in Dayton and Detroit are 
working on now is an-air cushion bed. 
At a wave of the hand it inflates as 
the bed comes out of the wall, bring- 
ing with it a fresh, disposable, silk- 
textured paper sheet. A radiant heat- 
ing panel suspended above the bed 
makes blankets unnecessary even on 
the coolest nights.” 

I asked the bothered one how this 
would affect his business. 

“Hell,” he said, “I manufacture bed 
mattresses.” ; 

“Well,” I said soothingly, “it says 
that it will be 1976 before these new 
gadgets will be available. In twenty 
years time you’ll be retired, and your 
son will probably be marching with 
technology. 

“I set my son up in business,” he 
said. “He nmyakes blankets.” 

« +. - 





LONG BEFORE the word tech- 
nology came into the lexicon of every- 
day business, an American merchant 
took dynamics to Edwardian London. 
His name was Harry Gordon Self- 
ridge, a small-town bank clerk who 
before he was 30 held an important 
post in Chicago’s biggest department 
store — Marshal] Field’s. At 50 he 
had risked $1,680,000 (only half of 
which was his own) in building an 
imposing and mammoth store on 
Oxford Street. 

It’s an interesting story A. H. 
Williams relates in a biography of 
Selfridge (No Name on the Door — 
Allen), a story with a tragic end. 
Success depended on getting the pub- 
lic into the store which opened March, 
1909. In July, a Frenchman named 
Bleriot flew a flimsy plane across 
the English Channel, Selfridge sped 
to Dover, bought the right to exhibit 
the machine and put it in his store. 
It attracted thousands of people. He 
put a million pounds worth of dia- 
monds on display; thought up the 
bargain basement and a store restau- 
rant. At night he would drive through 
suburban streets to get through 
lighted windows a glimpse of house- 
wives in their homes and visualize 
the type of customer to whom he 
could appeal. The store flourished 
(all its clocks were five minutes slow 
— 26 extra selling hours a year) and 
Gordon Selfridge amassed great 
wealth, 

Then came a spate of extravagant 


entertaining and spending. He bought. 


a house for Gaby Deslys, a French 
chanteuse who was the toast of Lon- 
don during World War I. Then he 
squandered a fortune on one of the 
Dolly Sisters from his native land. 
He sold his Selfridge shares to a trust 
fof” a fabulous amount, spent it all 
and went heavily into debt. He was 
eased out of the business which bore 
his name, When he died in 1947 he 
was practically ‘penniless. 
~ ~ - 


A SASKATOON READER writes: 
“Many years ago there was quite a’ 
craze for cockeyed alphabet defini- 
tions. I remember “A for ’orses” and 
“VY for la France,” but I’ve forgotten 
the rest. Is it possible that Scratch 
Pad could supply the list?” 

Remarkable as it may seem, I can 
supply one of the versions, of which 
there were many. Here it is: 

A for ’orses, B for mutton, C for 
thighlanders, D for dumb, E for 
brick, F for vescence, G forget it, 
H for road (I can’t fathom this one), 
I for Novello, J for oranges, K for 
Francis, L for leather, M for sis, N 
for a dig, O for the wings of a dove, 
P for ration, Q for everything, R for 
mo, S for you,'T for two, U for the 
high jump, V for la France, W for 
the kitty, X for breakfast, Y for 
mistress, Z for effect. 

I remember reading somewhere, 
and not so long ago, that the original 
version was published in the London 
Daily Mail in the early thirties, and 
that it was jointly compiled by a 
newspaper man named Montague 
Smith and Buchanan Taylor, who, if 
my memory serves me, used to be a 
publicity director for the Lyons 
company. 

. - 3 

THE TORONTO Globe and Mail, 
in a recent editorial, urged Parlia- 
ment to consider Canada’s withdrawal 
from the United Nations. 

It would seem that somebody al- 
ready has withdrawn the United 
Kingdom, The United States Com- 
mittee for the United Nations issued 
a UNO map for use throughout 
America on United Nations Day. I 
haven't seen it, but it is reported that 
Britain isn’t shown on the map. 
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Metals Society V-P 


G. MacDonald “Mac” Young is a 
youthful (48), pleasant mannered, 
easy talking, technical] director of the 
Aluminum Co. of Canada who recently 

became the first 

Canadian to hold 

an executive of- 

fice in the 
world’s largest 
| metals engineer- 
ing society — 
the 26,000 mem- 
ber American 

Society for 

Metals where he 

is noW Vice-presi- 

dent. 

For the Prairie- 
born (Saskatoon) 
boy, the climb to 
executive  posi- 
tion has been 
the result of 
fate, sound ad- 

vice and hard work. In 1928, he had 


MR. YOUNG 


completed two years at the University. 


of Saskatchewan, but he was looking 
around at the curricula of other uni- 
versities. 


“I found that I could get credit for 
my two years and obtain a degree in 
engineering from McGill University,” 
he recalls. “I enrolled in mining but 
found it didn’t give the glamour and 
appeal the literature suggested and so 
I switched after a week because I felt 
the physical side of metallurgy was 
more interesting than the extractive 
side. 


“It must have been destiny giving 
a hand to a lonely boy a long way 
from home,” he says. 


In 1930, he graduated as a BSc. 
“There was a notice on the bulletin 
board signed by R. E. Powell (Alcan 
president) saying interviews for posi- 
tions with the company would be held 
in the Dominion Square Building 
(now Sun Life). I was there an hour 
later. 

, During an interview I was told 
one must decide whether he was pre- 
pared to go into a big company and 
be part of a team or be in a small 
operation and perhaps be an indi- 
vidualist who could shut up shop in 
the week and go fishing.” 

He joined the firm as a metallurgi- 
cal assistant at the company’s Toronto 
works. Two years later (1932) he 
became works chief metallurgist there 
until 1940 when he went to Alcan’s 


Kingston works as chief metallurgist. 


This was a key job because it was at 
a time when the aluminum industry 
was.advancing from common alloys to 
processing of specialized alloys for a 
wide variety of industrial uses. 

Young did the job and in 1944 be- 
came chief metallurgist of the General 
Te hnical Department of the firm. 
In 1946 he was appointed to his pre- 
sent post and has played a vital role 
in the postwar technological advances 
in aluminum smelting. His work calls 
for co-ordinating technical work of 
Alcan’s plants in this country along 
with research work of an associate 
company, Aluminium Laboratories 
Ltd. 

A member of the AMS since he 
joined the Montreal Chapter in 1947, 
Young is also active in a number of 
other professional and technical asso- 
ciations. He has been aluminum rep- 
resentative on the Canadian Standards 
Association Non-Ferrous Metallurgical 


_ Committee; chairman, Canadian dele- 


gation to the International Standards 
Organization Light Metals; chairman, 
Canadian Standards Association, Com- 
mittee on Aluminum and Aluminum 
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school boys in entering the engineer- 
ing profession, The American Society 
of Metals seeks to advance scientific 
and technical knowledge in regard to 
manufacture, use, and treatment of 
metals through research, education 
and providing information for the 
general public. 

As hobbies, Young enjoys carpentry 
which he learned from his father, o11 
painting and stamp collecting, Mar- 
ried to the former Marian Wylie of 
Leslie, Sask., they have two chiidren, 
Heather, nine and Kaireen, 12, 


For Better Motels 


Pretty soon, if the plans of the 
newly organized Canadian Motor Ho- 


tel Association materialize, it will be 


possible to stop 
at motels right 
across the coun- 
try with the as- 
surance of a high 
and uniform 
standard of serv- 
ice. That’s a 
basic aim” of the 
new group. In- 
spected and ap- 
proved proper- 
ties will be au- 
™m thorized by 
= CMHA member- 
ship to display 
the association’s 
insignia. 
Largely re- 
sponsible for the 
plan and for the formation of CMHA, 
of which he is the first president is 
Peter Maxwell, of Universal Motor 
Hotel, Toronto. 


MR. MAXWELL 


Maxwell was born in a small town 
in Poland, came to Canada in 1927 at 
the age of 23. He worked at various 
jobs, attended night school, finally 
started his own construction business. 
Eventually he found himself buildin,, 
motels. He built so many for other 
people he decided to build one for him- 
self. That was the Universal Motor 
Hotel, at Humber Bay at the western 
approach to Toronto. It was officially 
opened three years ago. 


Watching the mushroom growth of 
the new industry, Maxwell recog- 
nized the need for group education. 
Turning himself into a one-man work 
committee, he set about establishing a 
trade association which was officially 
launched in 1953 as the Greater To- 
ro..to Motel Association. Maxwell was 
the first president. Original member- 
ship of 20 has since grown.to 65, 


It was during the formatioi. of the 
TMA that someone suggested that he 
should form a national association. 
He traveled across Canada, inspecting 
premises, signing up members, forming 
alliance with established provincial 
motel associations. He circled the 
U.S.A. making plans for eventual 
affiliation with American motor hotel 
and motel associations. 


Among things Maxwell considers 
unethical, which have cheapened the 
motel industry and its operators are 
use of the word “free’ TV—*“free” 
parking ... highway signs quoting 
“low rates” to attract guests who on 
checking in find they have to pay a 
higher rate on the excuse that all the 
lowrate rooms are occupied. He be- 


lieves every operator should set one. 





What Others 
Are Saying 





Editorial of the Week 


A Commonwealth Need 
Victoria Colonist 
The events of the last few weeks have empha- 
sized again the crucial need of a Commonwealth 
news exchange, organized on the pattern o* other 
world telegraph and cable services. 


During the height of the Middle East crisis 
it was very difficult for newspapers to find cléar, 
unbiased and objective news reporting from the 
scene. The most reliable reports on Commonwealth 
action were those of British journals flown here 
from publishing houses in the United Kingdom, 
They told of steps taken in succession at New 
Delhi, Canberra, Wellington, Karachi and other 
Commonwealth centres in verbatim reports which 
were unbiased. Unfortunately such advices even 
at airmail speeds were from 48 to 72 hours behind 
events in the swiftly moving crisis. 

The international tensions of the last few weeks 
would have been far more understandable if... 
a specifically organized and dedicated Common- 
wealth news service ... had been in existence and 
functioning. 

Canada, for all of its efforts, knows far too littie 
about our sister nations in the Commonwealth. The 
same thing without doubt is true of each of them, 
This is not to suggest that governments do not 
correspond, because the reverse is true; but simply 
that the day-to-day news of Commonwealth lands 
is neither being gathered nor disseminated to the 
degree that it both could and should be. After 
all, the wider the confines of the Commonwealth, 
the more need of a working, practical and inform- 
ed communion of minds, 


Other People’s Views 


SPECULATION about a pipeline for shipping 
wheat may only be part of wishful thinking to give 
railway management a scare, says the Winnipeg 
Tribune. “But it would be a reckless prophet who 
would predict that such a pipeline will never snake 
across the Prairies to the Head of the Lakes.” 


A LOT OF QUESTIONS will have to be faced 
when the UN takes over at the Suez, warns the 
Victoria Colonist .. . “and they will certainly 
involve a complete overhaul of Western policy, 
especially the policy of the United States; for it 
was the lack of an adequate American policy, and 
the resulting vacuum of power in the middle East, 
that mainly produced the present crisis.” 


CANADA SAVED THE COMMONWEALTH in 
the recent crisis, the Windsor Star declares, and 
it adds: “When people foolishly ask who is the 
friend of whom, it is well to keep this in mind. 
By preventing the dissolution of the Common- 
wealth, or even its fragmentation, Canada.has been 
the best friend of the United Kingdom. Without 
the Commonwealth, the’ United Kingdom would 
be relegated to the rank of a third-rate power.” 


IT IS NOW GLARINGLY APPARENT that 
some other system of maintaining the Senate must 
be sought, declares the Farmer’s Advocate (Lon- 
don). “Geographical representation is of course a 
feature of the present plan that should and must 
be retained. It would seem desirable also to still 
recognize political parties and selections on that 
basis ought to bear some relation to the popular 
vote. More important still is the appointment of 
outstanding citizens who are making a noteworthy 
contribution to Canada’s development in the more 
important phases of our national growth. And 
finally appointments ought not to be for life but 
rather for a period of years or until a fixed age 
limit is reached.” 
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UN’s Police Force in Egypt Has a Most Precarious Assignment 


By J. B. McGEACHY 

NEW YORK — In the great 
@ave of winds which is the 
United Nations building, now 
ahead of the Empire State as a 
tourist magnet here, there’s a 
mew sense of responsibility this 
week. UN is facing its first 
Serious test as a policeman and 
keeper of the peace. 

Early withdrawal of the 
British and French troops 
from Egypt was announced 
Officially last Manday. As they 
move out, the motley UN 
emergency force moves in. 
Its duties are defined on paper 
in general though clear enough 
terms; but in two days of talk- 
ing with people attending the 
Assembly session I found no- 
body with an exact idea of the 
job to be done, how long :t 
will take and how well or 
badly the UN policemen are 
likely to measure up. 

Uncertainty about the job 
itself infects the mind of even 
Dag Hammarskjold, the Swed- 
ish secretary-general. He says 
the UN force is “more than an 
Observer corps” but “in no 
Way a military force tempor- 
arily .controlling the terri- 
tory.” Having thus made plain 
what it is not, Mr..Hammar- 
skjold doesn’t say what it is. 


Perhaps Gen. Burns’ men 
could be accurately described 
@s sentries with the right to 
ask: “Who goes there?” but no 
instructions, so far, about what 
to do if they get an answer 
like “Go to hell.” 


Britain and France have 
suffered what’s called a diplo- 
matic defeat, at the hands of 
the United States rather than 
the United Nations, but their 
belief that they acted rightly 
end wisely wavers not at all. 
Sir Pierson Dixon, leader of 
the British delegation, told me 
he was quite sure that nothing 
but the Anglo-French inter- 


vention could have brought 
UN to its present active role 
in the Middle East. 

My words with him were 
unfortunately not prolonged 
because, within ten minutes of 
our starting to talk, he had 
telephone calls from Mr. Ham- 
marskjold and from the French 
ambassador on urgent busi- 
ness. This is what UN life is 
like, hourly and daily, for the 
leading figures in a contro- 
versy. Not very effective on 


' the floor of the Assembly or 


on the radio, Sir Pierson 
makes a far deeper impression 
in a private interview. He has 
the easy courtesy, quick mind, 
quiet confidence and philos- 
ophical outlook of the Foreign 
Office veteran. 
British Bewilderment 

From less exalted members 
of the British team I got a 
picture of British bewilder- 
ment over American policy at 
UN during the past month. 
“We simply can’t understand 
our American friends,” one of 
them said. 

“We supported them in 
Korea,” he went on, “in fact 
we had 22,000 men in action 
there, but they didn’t ask our 
permission before getting into 
that war. We made no objec- 
tion to their handling of the 
Guatemala situation. We con- 
sent to the exclusion of Com- 
munist China from UN be- 
cause the Americans tell us 
that this is absolutely neces- 
sary for them. Now when 
we'd like their backing or 
tolerance for a policy of qurs, 
what do we get?” 

I sought an opportunity to 
ask Henry Cabot Lodge, Jr., 
the chief American delegate, 
how he reconciled his coun- 
try’s position with its « past 
performance; but Mr. Lodge 
was inaccessible. It’s likely 
he has no good answer to that 
question anyhow. 
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Mr. Lodge recently wrote in 
a@ magazine article: “A small 
minority of Americans hope 

.. that the UN is, or will soon 
evolve into, a world govern- 
ment. It is, of course, nothing 
of the sort. It has none of 
the attributes of a government. 
It cannot draft a soldier, levy 
a tax or enact a law.” Later 
in the same article Mr. Lodge 
said: “Contrary to a supersti- 


nized that, in the Middle East, 
sermons are not enough. 
From the chief of the Nor- 
wegian delegation, Halvard 
Lange, I caught the idea of a 
community of interest even 
larger than the Anglo-Ameri- 
can. Mr. Lange, a kindly in- 
tellectual who speaks perfect 
English, is one of the elder 
statesmen of UN. As a Scan- 
dinavian, he does the usefully 





“it will take more than a 
UN police force to make de- 
cisions stick. It will take a UN 
police force backed, if neces- 
sary, by the military strength 
of one Great Power.” 


J. B, McGEACHY 





tion that still survives, the UN 
did NOT get us into the 
Korean war.” 

In other words, as was 
argued in this space recently, 
the U.S. got into the Korean 
war of its own volition as a 
sovereign state and not at the 
request or bidding of UN. UN 
could not have got the U.S. 
into’ it because UN “cannot 
enact a law.” 


How can this doctrine be 
harmonized with the recent 
American argument that, in 
the Middle Eastern crisis, Bri- 
tain was wrong to intervene 
and should have submitted its 
case to the UN “rule of law?” 


Answer: The two can’t be 
harmonized; but consistency, 
as Emerson said, is the *hob- 
goblin of little minds. 


At the height of the UN de- 
bate Anglo-American, relations 
were badly strained. At least 
they were strained to the point 
where Mr. Lodge could turn 
his back on Selwyn Lloyd in 
the Assembly and delegates 
could cut one another in the 
lobby. 

Now the, British and _ the 
Americans can chat there or 
on the telephone as if the 
beautiful friendship had never 
been interrupted. Each side 
has apparently come some way 
to meet the other. 

The British have recognized 
that the Americans can’t be 
happy unless .they’re allowed 
to preach sermons to the un- 
godly from time to time. The 
Americans have finally recog- 
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Most treasured of all her 


dispassionate job that Scandi- 
navians do, proving that if 
they didn’t exist they would 
have to be invented, 

Mr. Lange pointed out to me 
that atl the countries involved 
in the Middle Eastern argu- 
ment, with the possible excep- 
tion of Russia, have a common 
interest. The U.S. wants Bri- 
tain and Western Europe to be 
prosperous. Britain and West- 
ern Europe can’t operate their 
industries without Middle East- 
ern oil. The countries rich in 
oil are interested in selling it. 
Egypt is interested in making 
profits from the Suez Canal 
which, of course, can’t be 
profitable unless a lot of oil 
tankers move through it. India 
and other Asian lands, as con- 
stant users, have the same 
reason as Britain for wishing 
that the channel should be 
kept open; it’s their commer- 
cial lifeline just as it is Bri- 
tain’s. 


Sweetly reasonable 


How sweetly reasonable # 
all seemed as Mr. Lange ex- 
pounded this theme; but he 
wasn’t being Utopian. Though 
the Suez Canal is the vortex 
of a whirlpool of irrational 
hates and fears, reason oc- 
casionally plays a small part 
in human affairs. 


It must now play a part in 
UN debates. UN has got past 
the period of baseless charges 
and innuendoes, at least for 
the time being. A mood of 
sobriety has replaced the ear- 
lier spasms of indignation. The 
time has come for UN to be 
calmly serious about the Mid- 
dle East because UN has 
undertaken both to police the 
area and to find the answers 
to its vexatious problems. 


But has it indeed taken on 
anything but a purely tempor- 
ary job as usher? Are its 
policemen to do more than 
usher out the British and the 
French and then usher them- 
selves out when Col. Nasser 
bids them go? Nobody knows 
yet because the legal position 
of this first genuine UN force 
is, to put it mildly, precarious. 

To appreciate this point it’s 
necessary, first of all, to recog- 
nize that the UN Assembly has 
no authority to bind member 
states. The Security Council 
may have such _ authority 
(though Cabot Lodge says that 
no UN organ can “order any 
nation’s troops into action 
against that nation’s will”) but 
the Council has not made any 
of the current Middle Eastern 
decisions. 

In the Council, which is the 
ll-member cabinet or execu- 
tive committee of UN, no 
motion can be passed unless 
the U.S., Russia, Britain, 


.on its 


being assembled has no legal 
‘status or rights. It goes to 
Egypt, as Mr. Hammarskjold 
has carefully pointed out, with 
Egypt's consent; and Col. Nas- 
ser is fully entitled to order 
it out of Egypt whenever he is 
so inclined. 


Broadcasting from London 
recently, a British international 
lawyer said that the Egyptians 
could open fire on the UN force 
without breaking international 
law. Here in New York I 
asked Dr. Wolfgang Friedman, 
now professor of law and head 
of international studies at Col- 
umbia, for his opinion. He 
agreed with the man from 
London. Indeed there can be 
no question about it. The UN 
force in Egypt is legally no 
different from the Anglo- 
French force — except that 
Nasser allowed it in. 


Here at UN the British and 
the French say that, if it is to 
be of any use, the UN force 
must stay a long time. Indeed 
it is their view that the UN 
police will be needed until the 
Suez Canal is cleared of the 
ships that~Nasser sank in it 
(“pure bloody-mindedness,” as 
one Englishman here describ- 
ed it), until there’s a guaran- 
tee of free passage for all ship- 
ping and until the Israeli-Arab 
border question is settled: and 
that will be.a long time indeed. 


But if you ask the charming 
but saturnine Egyptian dele- 
gate and Foreign Miuinister, 
Mahmoud Fawzy, how long 
the force should stay, he will 
reply that it won’t be needed 
at all in tne Suez zone when 
the British and French have 
left. After that, in this Egyp- 
tian view, the force might do 
temporary duty on the Israeli 
frontier; but the notion of a 
permanent UN police is quite 
unacceptable to Cairo. 


Thus the question arises: 
What happens if, in a few 
weeks or a few months, Nasser 
says: “UN, go home”? The 
answer is not clear; but the 
only answer that makes sense 
is that the U.S. Government 
should announce that, acting 
own as a sovereign 
state, it will enforce the right 
of Gen. Burns’ little army to 
remain on duty. Britain and 
France would no doubt be 
willing to accept this job of 
enforcement but they seem to 
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be disqualified under the new 
rules of international politics. 
Fortunately there are signs 
of willingness on the part of 
Washington to assume respon- 
sibilities in the Middle East or 
connected with the crisis there. 
There is, first of all, the 
undertaking to double the sup- 
ply of North American oil to 
Britain and Western Europe. 
Then there is the new com- 
mitment by the U.S. to “view 
with the utmost gravity” any 
threat, political or territorial, 
to the nations that signed the 
Bagdad pact. This pact, which 
includes Turkey, Iraq and Iran 
was originally an American 
idea. Britain joined it but the 
U.S. did not. Now, to all in- 
tents and purposes, the U.S. is 
a member. The Eisenhower 
administration has, in effect, 
accepted an obligation to re- 
sist Communist military ag- 
gression in the Middle East. 
Already, then, the Franco- 
British action appears fully 
justified in French and Brit- 
ish eyes at UN. What the two 
countries want is that the Suez 
be kept free, the Russians be 
prevented from acquiring do- 
minion over the Middle East, 
the oil supply be kept flowing, 
the Arab-Israeli quarrel be 
settled so that the region can 
have peace. 


UN cannot bring about any 
of these results since it is not a 
sovereign but a mere associa- 
tion. Perhaps UN can provide 
a meeting ground for negotia- 
tion and then endorse decisions 
reached by the interested par- 
ties; but then it will take more 
than a UN police force to 
make these decisions stick. It 
will take a UN police force 
backed, if necessary, by the 
military strength of one Great 
Power. If the U.S. has elect- 
ed itself, that will be quite 
satisfactory. 




















TO SPARE 


takes less space / costs less money : 
with a v | 


VOLCANO 
STARFIRE* 


AUTOMATIC BOILER 


A completely self-contained steam generating unit 


e Compact design requires smaller boiler room! 
e Highly efficient operation means fuel economy? 


e Ready for use as soon as connected to fuel 
and service lines! 


e Any thick, level concrete floor provides 
adequate support! 


e Available with capacity from 10 H.P. to S00 H.R 
. for use with light oil, heavy oil, gas or 
oil-gas combinations . .. all pressures ... steam 
or water ... Made in Canada. 


*REG. T.M. 


See your nearest agent or write tor 


LIMITED 
8635 St. Lawrence BLvp., MONTREAL, P. 0. 


Canada’s leading monutacturers of automatic beating equipment. Pa ~ 


Branch Offices: Toronto, Ont., Quebec, P.Q. 
Agents in all principal cities, 
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“The purpose of today’s brainstorm meeting ts to 


find another name for brainstorming so we 
won't be’ copying BBDO. Come on, fellows, let’s brainstorm!” 


We hear that other agencies are adopting the brainstorm 
technique of idea finding, preached since 1939 by Alex 
Osborn, its originator. Some are even brainstorming to 
find their own names for the process. 

This comes under the heading of Progress, and we are 
all for it. But here's a friendly suggestion for those whe 
approach this technique with either too high a or 
tongue in check: 


find a single grain of wheat. On the other hand, ft can 
produce quite a bag of wheat in the form of fresh ideas, 
when the technique is understood and properly applied. 


BBDO has spent 14 years developing brainstorming 

to the point where, in knowing hands,* it can be fairly 
welll ached epee te qreliiias cadiiiuinecg ttinia. Wo thal 
ee ee 
interest is genuine. 


FOOTNOTES: : 
F. (published by Scribners). Reprints of this chapter ase 
at BBDO, 160 Bloor St 


Christmas gifts . . . eloquent 
expression of your constant 
love and admiration. 

_Birks magnificent creations 
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Don’t expect too much from brainstorming 
. untit you have learr.ed how to use it. 
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Brainstorming is a supplement to, and not a substitute 
for, individual creative thinking. It is capable of producing 
a mountain of chaff im which a starving mouse couldn’t 
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Christmas Retail Sales Rise © 


(Continued from page 1) 
record at more than 4.3 million 
this year. 

® Exports were a giant $4,027 
million for January-October this 
year, 12.5% higher than the same 
period in 1955. 

® Imports were $4,788 million, 
23.3% up on the 1955 period. 

@ Wages running 5.4% higher 
than last year at Sept. 1. Average 
weekly wage in manufacturing 
was $66.65 at that date. The Can- 
ada payroll index reached a new 
high of 190.6, up 128% on 12 
months earlier. 

® Consumer credit outstanding 
at mid-1956 topped $2.3 billion, 
19.1% higher than a year earlier. 
Biggest push came from auto fin- 
atcers, lending 25.9% more, and 
retail dealers, 17.2% more. Toge- 
ther they provide about half cash 
used for installment buying. 

In the U. S. the story is similar. 

The Chamber of Commerce in 
Washington reports that retail 
sales for the last two months of 
1956 will total $31.1 billion for a 
7.3% increase. | 

With auto gales included, the 
U. S. total runs to $37.1 billion or 
5.4% up. Sales for the whole year 
are anticipated at $193 billion, an 
increase of 4% on 1955. 

Here is Canada’s province-by- 
province story: 


Ontario 


TORONTO—It’s a short story 
of a big season with these fea- 
tures. 

Best-sellers: Men’s wear, wo- 
men’s wear, handbags, jewelry, 
furniture, books, sporting goods, 
Christmas decorations, 

Not so good: Toys, TV, luggage, 
appliances. 

The general verdict is that soft 
lines are selling much better than 
hard. Slow sales in toys are at- 
tributed by some retailers to the 
introduction of toys into super- 
markets, which has promoted out- 
off-season sales, The TV down- 
trend started some months ago, 
with the blame put on rocketing 
radio sales. 


Department store managers are 
delighted with the increased sales 
of Christmas cards and Christmas 
tree decorations. 

“It means that people are get- 
ting ready for a really gay season. 
It’s a sure sign of heavy spending 
al.ead,” they say. Nothing short of 
an outsize snowstorm can slow up 

the pace of spending, it seems. 

Ontario stores have no real 
shortages of merchandise. Com- 
petition is very keen, cutting into 
profits, and retailers are finding 
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ARTHUR KELLY, Q.C. 


€. ¢€. Calvin, @.C., president, The To- 
ronto General Trusts Corporation, an- 
nounces that Arthur Kelly, Q@.C., has 
been elected a Director of the Corpore- 
tien. Mr. Kelly is @ partner in the law 
firm of Day, Wilson, Kelly, Martin & 
Merden, Toronto. 





operating costs rising sharply. 

With wages up and interest 
rates higher the position is being 
reached where customers have 
plenty to spend but the money 
buys them less and retailers have 
plenty to sell, but the goods make 
them ‘less. 


Quebee 


MONTREAL—Look for the big- 
gest and best retail Christmas 
ever. That was the answer to an 
FP survey of retailers this week. 

Yule shopping got off at a snail’s 
pace. Warm sunny days kept 
Christmas thoughts well in the 
background. 

But last week winter arrived 
with snow, ice and cold wind. It 
was the signal retailers had been 
waiting for and they hurried to 
take up Christmas battle stations. 

Sales rocketed first in the im- 
mediate winter needs. 

Much more important to retail- 
ers, however, was the fact that 
winter at last snapped the gift- 
buying public out of its doldrums. 
This week department store win- 
dows glistened with toys and de- 
corations. 

Christmas 1956 finds the cus- 
tomers with more cash than ever 
before—and far more to spend it 
on. 

“The credit squeeze is helping 
us a lot,” a Montreal department 
store executive told the FP. “Peo- 
ple who might have been heavily 
committed over some big pur- 
chase now find it out of reach. So 
they have money on hand and 
they want to spend it.” 

A survey of the Christmas sales 
scene shows: 

Toys: More expensive than last 
year and generally higher qual- 
ity. The majority are imported 
Toy tanks, guns, trucks, etc. are 
more intricate than ever. So aré 
dolls. Outlook: Up a little over 
last year. 

Books: The outlook has never 
been better. “We have hundreds 
of new titles,” the manager of a 
leading Montreal book store re- 
ported, “They range from Church- 
ill’s History of the English Speak- 
ing People, which is selling very 
well, to modern novels.” An en- 
couraging feature this year is the 
success of Canadian authors. 

Booksellers feel 1956 was the 
turning point in the battle with 
TV, People are reading again. 
Outlook: Up 15% to 20%. 

Christmas .cards: Demand is 
heavy, but not up much on prev- 
ious years, are a few twists, 
but retailers report the tradition- 
al cards still head the field, Out- 
look: About the same as last year. 

Sporting goods: F 
the winter sportsman, steel skis 
are the coming thing, Retgilers 
report sales, are just getting into 
gear after a poor fall, Golf clubs 
and skates are still Christmas fav- 
orites. Outlook: Things look good. 

Clothes: Here again retailers are 
smarting from the autumn lull. 
But last week saw the shops do- 
ing plenty. of business, There are 
a few new fashions, such as plus- 
fours. for skiers, Outlook: Good. 
Could be up 10% on last year. 

Furs: “We don’t get much out 
of Christmas,” the manager of one 
of Montreal’s more expensive fur- 
riers reported, “There are always 
a few men who pick up a mink 
stole at $5,000 for the wife to find 
under the tree. But our sales are 
pretty evenly spread over the 
year.” Outlook: Same as before. 

Cameras: Sales are booming in 
$20-$30 imported cameras. Home 
movies have never looked health- 
ier, while the cheapest, $36.95 in 
Montreal, *is selling particularly 
well, Of course, after the camera 
comes projector, film and screeh— 
all good sales, Outlook: Up on last 


_year. If sales go on at this week’s 


rate, a tremendous rise. 

TV: Here is the dark spot. Sales 
are down quite noticeably on last 
year’s figures. One bright light— 


' portables. “Most families who 





we wave MERCHANDISE 


FOR PRIZE AWARDS AND 
CHRISTMAS GIFTS 


See our new 48-page Prize Catalogue illustrating 
over 1,000 items of nationally advertised merchan- 
dise. Use for your next contest or as suggestions 


Christmas Gifts. 


.| December over Decémber 1955. 


want a TV set have one by now,” | 
a retailer explained. “Now we 
are on to the families who want 
a second set, For them the port- 
able is the answer.” Outlook: De- 
spite portable success, down some 
li %. 


Pianos: Like books, pianos and 
organs, both heavy sufferers in 
th. battle with TV, have bounced 
back well this year, Outlook: If 
enquiries are followed up, a sub- 
stantial increase on last Christ- 
mas. 

HiFi and Records: This is another 
bonanza. Long playing records 
and record players are big sellers 
again this winter. Sales of players 
are tapering off as the demand is 


looked better. A crop of new rec- 
ords has been put on the market 
to catch the Christmas shopper. 
Outlook: Up in all departments. 


Food and Drink: The same pros- 
perity reflected through the retail 
trade this Christmas is expected 
to find its way to the grocery 
counters. It’s early to get figures 
yet, but food retailers report they 
are standing by for busy days 
ahead. 


Liquor should sell well. A dis- 
tiller suggests that despite a re- 
cent 0% rise in cost to the con- 
sumer, this Christmas should see 
a 15% increase in sales. 


New Brunswick 


FREDERICTON — Local retail 
trade claims that while warm 
weather has retarded Christmas 
shopping in certain lines outlook 
very good. 

November sales up over the 
corresponding month last year 
with hopes of a 10% increase in 


Since the middle of November 
stores have been doing a good 
Christmas trade. Retailers claim 
people are doing their shopping 
earlier each year and lay-away 
plans have also been of consider- 
able help. 

Lines most affected are sports- 
wear, jewelry, men’s furnishings, 
lingerie, children’s clothing and 
linens. Also athletic goods, cosme- 
tic, perfumes, shaving sets, razors, 
purses and bill folds. 

Camp Gagetown pay-roll plus 
over-all public and private con- 
struction work are said to be 
strong contributing factors in in- 
fluencing this year’s sales. 


SAINT JOHN—Key stores, sell- 
ing a wide range of goods, report 
better sales and better quality 
merchandise being purchased. 

Winter wearing apparel and 
rubber footwear got off to a good 
sales start with advent of a cold 
suap earlier than last season. 

Good sales are expected to con- 
tinue in toys, Christmas special- 
ties, including men’s, women’s 
and children’s wear, novelties, 
furs and hardware. 

Chief factors uelving sales ap- 
pear to be the fairly high level 
oi employment during spring, 
summer and fall months follow- 
ing last winter’s excellent ship- 
ping season, 

The ship repair industry is-the 
Only major depressed industry, 
but shipping companies here all 


excellent. Arrival of the first big 
ships this past week signaled the 
start of the winter season. 

Some sample checks made in 
provincial centres indicate that 
excellent Christmas retail pros- 
pects reflect the pattern of Saint 
John. 

Primary industries like woods 
operations, pulp and paper, agri- 


good season and report work at 
high levels. 


Alberta 


CALGARY — Alberta retailers, 
already experiencing increases in 


to surpass the 1955 levels. On the 
whole, merchants forecast great- 
er Yuletide sales turnover than 
last year. 

Here are some of the factors in- 


away plans. 
®@ Despite credit restrictions 
and evidence of some small inde- 





met, but record sales have never | 


report prospects for 1957 season]: 


culture and mining all enjoyed a | 


sales in a number of lines, expect | 


Appliances such as electrical 
goods and cookware range 5%- 
10% higher. 


Furniture dealers expect the 
number of sales to be as high as 
last year, but the dollar volume 
to drop. Items like coffee tables, 
lamps, carpets and draperies will 
show gains up to 6%. 


One significant factor on which 
most retailers agree is that the 
average customer has grown more 
selective in his buying habits. 
Some claim it may be due to cre- 
dit restrictions, others say the 
customer is more budget con- 
scious and watches spending 
more carefully. 


EDMONTON — Aided by fine 
weather, shoppers have patron- 
ized the retail stores in large 
numbers. 

“While the mild weather did 
have an adverse effect on the an- 
ticipated sales of winter cloth- 
ing, it has opened the way to a 
heavy volume of early Christmas 
gift buying,” said a leading Ed- 
monton merchant, “If this is kept 
up during December, sales will 
certainly exceed last year.” 


Merchants report there is a 
greater volume of imported goods, 
including Japanese toys, and also 
lines from Germany and Italy. 

In Edmonton, retail sales are 
reported high. One of the big fac- 
tors is the heavy construction vol- 
ume, coupled with good weather 
for fall and winter work right up 
to the end of November, Another 
strong factor is Alberta far- 
mers received $152,948,000 cash 
income for their grain up to Sept. 
30, as against $105,174,000 in the 
similar nine months of last year. 


(Continued on page 10) 
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J. C. Wilson Director 


sects 


Colonel G. M. Strong, D.S.0.. 


The election of Colonel Garnet 
M. Strong, D.S.O., as a Director 
of J. C. Wilson Limited at a 
Special General Meeting of Share- 
holders of the Company has been 
announced by the President, F. 
Howard Wilson. Colonel Strong is 
President of G. M. Strong Co. 
Limited and a Director of B. J. 
Coghlin Co. Limited and Watson 
Jack-Hopkins Limited. 








LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
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More Employees Get Holidays: 
With Pay— Longer Ones, Too 


OTTAWA (Staff) — How much 
paid vacation does your firm 
offer? 

You can measure it against the 
facts found by the latest Labor 
Department survey of 6,200 
manufacturing firms empldying 


15 or more persons each. (It cov-| 


eréd two thirds’ of the manufac- 
turing labor forces.) 


Here they are: 


—12% of office workers can 
get three weeks’ vacation after 15 
years’ service, Three years ago 
the figure was 60%, seven years 
ago 42%. 

—10% of the office workers 
qualify for three weeks after 


about 10 years. A year ago it was | 


only 5%. 

—13% 
weeks after 25 years. A year ago 
the figure was only 7.6%. 

The survey also noted more 
workers are working a 374¢-hr. 
work week. In the past year this 
figure is up from 60% to 63%. In 
1953 it was-only 50%. 

About 90% of all office em- 





BRITISH COLUMBIA TELE- 
PHONE €0O. has issued an addi- 
tional 200,000 ordinary shares, $25 
par, pursuant to exercise of rights. 


can qualify for. four) 


ployees surveyed are now on a 
five-day week. 

About one worker in four gets 
nine paid statutory holidays a 
year. More than half of all of them 
get eight, 


And 78% now come under 
pension plans of various kinds, 
| while 90% have group life insur- 
| ance plans available tc them. 
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24% Bonds 
Due June 15th, 1957 
(Non-callable) 
Price: 994 and accrued interest 
to yield 4.03% 
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Government of Canada 


244% Bonds 
Due December 15th, 195T 
(Non-callable) 


Price: 98 and accrued interest 


to yield 4.31% 


We, as Primary Distributors, offer these Bonds subject to confirmation. 


Cochran, Murray & Co. 
Limited 


Dominion Bank Bidg., Toronte, Telephone EM. 3-9161 
Kitchener 


London 





No— 
the IBM Electric | > 


can’t 


open 


the mail 


...it will turn out the world’s handsomest replies 


The IBM Electric is available 
in 7 exciting colors: Tropic Tan, 

e Green and Dove Grey 
at no extra cost. 

















and save office time—energy—and money! 





No run-of-the-mail correspondence 
from your office when you have the 
IBM Electric . . . with an IBM you 
get, the world’s most beautiful 
typing. No more uneven, untidy 
letters —no typist can vary that 
uniform IBM typing. 


Saves energy and time—electricity 


does the work! The IBM requires 
95.4% less “finger-effort” than a 





manual typewriter. This ease plus 
the many IBM time-saving aids 
greatly reduce typing time, 


Saves 


because the IBM 


helps handle more work without 
added secretarial expense. Remem- 
ber, the IBM costs no more than 


other electrics . 


. » and pays for 


itself fast! Why not call IBM today 


for more information? 
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—OUTSELL ALL OTHER ELECTRICS COMBINED?) 








NOW ! ENJOY “Thiilt Censon’Cavings by WHITE EMPRESS 


TO EUROPE 


Now is the time to enjoy that trans 
Atlantic trip you've always promised 
yourself. Costs are low during Thrift 
Season ... and shipboard standards are 

it ahnaid tee famed Canadian Pacil 
White Empzesses: — individually con- 


ciable gains from credit-buying 
customers, Proper screening is 
giving these retailers more confi- 

dence, les$ fear of losses. 
® Longer store hours, particu- 
larly in Calgary has changed cus- 
tomers buying habits. In many in- 
stances merchants report they do ~ re ba : tHE atmosphere, movies and entertainment 
| ee on ge ee Rh ee 2 , we 33; a8 well as those wonderful meals 
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Kenpress of Britain. Goming tn April 1957—Empress of England. 





Assistance with passports and full infor 
mation from your local agent or any 
SALES CAMPAIGNS LIMITED 

HEAD OFFICE: 70 MUTUAL ST. TORONTO EM. 6-3575 Crnation 
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E. L. HUTCHESON M. F, LEBEAU 


Mr. £. A. Mackenzie, President, announces further expansion in their Group and 
Life Departments. Marshall F. Lebeau joins the firm with an extensive background 
In Estate Planning and Business Insurance, and becomes Manager of the Life 


Department. 


&. Lorne Hutcheson who has been with the Compony a number of years and has 
done important work in Pension Planning, Group Life Accident and Health Insurance, 
becomes Manager of the Group Department. 
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SPECIAL INVITATION 
“NATIONAL DISCOUNT HOUSE” 


Invites you to 437 Yonge Street, opposite Eaton’s 
College, where you buy everything wholesale. 


Here are a few of our specials, of Nationally advertised | 
items which will give you an idea of what we mean— 
Buy Wholesale. 





Ronson Shaver 

Remington Roll, Elect. 

Schick Coloured *‘25” 

Sunbeam Golden Glide 
. Parker “51” 


WE DEAL IN ALMOST EVERYTHING 


NATIONAL DISCOUNT HOUSE 
437 Yonge St. Opp. Eaton’s College — EM, 3-9650 


Retail $21.95 Our Price $10.95 
_” $33.95 * $21.95 
te $19.95 

$21.95 

" $18.36 


” 
” 
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“Province of Nova Scotia 





44% Bonds due 1964 to yield 5.00% 
5% Bonds due 1973 to yield 5.06% 


Descriptive circular available on request 





Mills, Spence & Co. 


MONTREAL WINNIPEG 


TORONTO 
NEW YORE LONDON, ENG. 
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NOTHING COMPARES TO IT... ANYWHERE! 


A beautiful 15-acre resort estate on the ocean, 
with its own private 135-acre Country Club 
and 18-hole championship golf course — 
the only private hotel-owned course in the Miami Beach area! 
Sparkling Olympic pool - 111 luxurious cabanas 
4 tournament tennis courts 
1,000-foot stretch of private sandy beach 
Children’s supervised beach and playground 
World-famous cuisine « Planned schedule 
of entertainment and activities day and night 
Music and gaiety in the Rendezvous Room 
Nightly shows in the fabulous Crown Club 
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“} Lawrence 
‘| transportation with North Amer- 
4 ica; it will be the principal source 





Part Il: Italy 


Seaway Trade 


Opportunities in Preview 





basis.”’ 


Dr. N. R. Danielian, president 
of the Great Lakes-St. Law- 
rence Association, Washington, 
D.C., has been touring Europe 
to survey the Continent’s Sea- 
way plans. This report to the 
Financial Post is the second of 
a@ series. 


By N. R. DANIELIAN 
ROME—‘“Magnifico, magi.ifico,” 
exclain.ed Joseph Longo, execu- 
tive director of the Naples Cham- 
ber of Commerce, looking at a 
graphic diagram of the St, Law- 
rence Seaway and Power Project. 
Significantly, until then the 
head of the Chamber of Com- 
merce—which by law includes all 
business in the Naples district in 
its membership—knew little about 
the Great Lakes, nothing about 
the Seaway. 

This was no fault of his, of 
ccurse, for he is an able and per- 
ceptive man. Once told of it, he 
grasped its significance. 

No one had told him about the 
great changes, taking place in 
North America. 

He is not alone in this. 

On the waterfront of Naples the 
largest locally owned Italian ship- 


| ping company Flotta Lauro, has 


its offices. 

Boasting ownership of some 32 
ships, operating under charter 
Carrying coal, grain, and other 
bulk products between North 


America and Europe, the officers 


of this company showed equal in- 
Mocence and less interest. Their 


-ships are all tied up on other 


routes. 
“In two or three years, if we 
have any free ships, we'll look 
into it,” was their v >rdict. 

Change Transportation 
But the general traffic manager 


‘of the government-controlled Ital- 


jan Line said: “In 10 years the St. 
will revolutionize 


of traffic.” 

The Italian Line used to be a 
large factor in North Atlantic 
cargo trade. Decimated during the 
War, it now owns only eight cargo 
vessels which operate on the 
South American and West Coast 
rvutes. 

As of now, the Italian Line has 
not as a company expressed any 
interest in the Great Lakes ser- 
vice, and lacking ships is not like- 
ly’ to become a major factor for a 
while anyway. , 


U. S. Niagara 


Power Plan 
Turned Down 


Special Correspondence 
WASHINGTON, D.C. — The 
Federal Power Commission has 
turned thumbs down on a New 
York State request which would 
have ended Washington’s six- 
year stall on the 1950 treaty with 
Canada for joint development of 
Niagara Falls. 

New York sought an okay 





“‘The St. Lawrence project will 
be most beneficial to Italy, as it 
will permit the promotion of 
Italian products on a regional 


The result is that, except for a 
minor interest (the Capo Line)— 
the principal interests in the Ital- 
ian-Great Lakes trade are French 
and German. 

The Montship Line owned by 
the international banking house 
of Dreyfus and Co., the Fabre 
Line aud the Ellerman Line, to- 
gether offer approximately three 
sailings a month. 


When the Seaway opens, they 
will bring ir larger ships as the 
traffic justifies. 

The general lack of interest, or 
nore correctly, the lack of know- 
ledge, is squarely a North Amer- 
ican responsibility. 

No U. S. agency has tried to 
tell the story. Everywhere in 
Europe I came upon the tracks of 
répresentatives of Virginia, New 
York, ltimore, and New Or- 
leans port authorities, who have 
been around giving dinners, mak- 
ing speeches, showing motion pic- 
tures. 


No {information 


On the St, Lawrence project 
there has been no information ex- 
cept what appears in North Amer- 
ican publications, 


There is one man in Italy who 
is going to do something about 
educating Italy on the Seaway 
project, and he is Dr. Guido 
Pruner, director of the Institute 
of External Commerce (ICE), 

Dr. Pruner was Italian Trade 
Commissioner in Chicago for five 
years and is well-versed in the 
subject. 

Immediately upon the assump- 
tion of his new duties, he began 
writing a series of articles on the 
Seaway in a new ICE publication 
he has, sponsored, wholly devoted 
to commercial relations with Can- 
ada and the UV, S. 

Dr, Pruner approaches this sub- 
ject with a profound economic 
philosophy concerning Italy’s fu- 
ture in world trade. He feels that 





Italy is going through a transi- 
tion. 

Internally the nation’s produc- 
tive effort is being diversified. 
Italy is becgming more and more 


‘| in portant in the production of 


manufactured goods — automo- 
biles, machine tools, typewriters, 
calculators, shoes, ships, steel 
products, and in the products of 
handicraft skills. 


Blending Tastes 


Externally, the absorption of 
the second and third generation 
Italians into the domestic social 
fabric of their adopted countries, 
in the U. S., Canada, Mexico, Ar- 
gentina, and Colombia is dimin- 
ishing the base of Italy’s former 
export trade in macaroni, tomato 
paste, specialty food, and consum- 
er products with particular appeal 
to Italian nationals. 


Pruner feels, to shift the empha- 
sis, the sales “pitch,” to the gen- 
eral consumer market. 

This has its dangers, of course. 
Just as macaroni and spaghetti 
became an accepted American 
dish, the market was large enough 
to invite local competition, 

Therefore, Dr. Pruner feels that 
Italy mast push diversified spe- 
cialty products in individual 
markets, products.in which Ital- 
iat, skills are paramount. 

This must be done on a region- 
al basis. 

For that reason, he caused the 
opening of the Italian Trade Com- 
mission Offices in New Orleans, 
San Francisco, and Chicago. 

Also for that reason, he thinks 
the St. Lawrence pvoject will be 
n.ost beneficial to Italy, as it will 
permit the promotion of Italian 
products on a regional basis in the 
Middle West. 

In the last two or three years 
Italy has been orienting its trade 
east and south, buying bread 
grains from Argentina, in ex- 
change for lenient immigration 
policies, cement and ores from 
Yugoslavia in exchange for ma- 
chinery and shoes. 

Dr. Pruner would like to main- 
tain and expand the normal trade 
relations between his country and 
the Great Lakes directly. 

The U. S, trade experts in Italy 
all feel that if Great Lakes inter- 
ests wish to promote the new op- 
portunities. of the Seaway “you 
people must do it yourselves.” 


Western Coal 
Probably Will 
Cost More 


From Our Own Correspondent 


coal mines last week won a new 
wage agreement, the first since 
1953. 

It will probably mean higher 
coal prices. 

(Elsewhere, U. S, coal import- 


ed to increase, possibly $1.25 a 
ton.) 

The new agreement provides 
for a 50c daily~ wage increase 
retroactive to July 3, and an ad- 
ditional 70c daily increase for the 
period Dec. 1, 1956, to July 2, 
1957. Prior to this agreement the 
basic wage rate was $13.50 a day 
for miners and $12.27 for labor- 
ers. 

Some 4,500 miners in Alberta 
and B.C. will be affected: by the 
new agreement which came after 
long deliberations between The 
United Mine Workers and the 
Coal Operators’ 
Western Canada. Some 1,000 
miners in the Drumheller district 
earlier had launched a wildcat 











; | strike. 
It- is therefore necessary, Dr. | 


| Qn Nov. 1 Alberta Arbitration 
‘Board recommended a 50c pay 
increase plus an additional 2c a 
ton for the welfare and retire- 
ment fund. The miners voted it 
down. 

Meanwhile, with improved 
methods of production, the five- 
year decline of Alberta’s coal 
output may be over. 

“In the face of curtailed mar- 
kets and lower prices, coal mine 
operators are developing new 
methods of production that will 
allow them to market their prod- 
uct at prices competitive with 
those of petroleum products,” one 
official said. 





Advertisement 





How Hurry Harms Us 


“The trouble with me,”’ famed 
preacher Phillips Brooks said, 
“4s that I’M in a hurry — but 
God is not.” 

December Reader’s Digest 
| shows how we harm ourselves, 
our family and our friends by 
senseless impatience; gives an 
antidote for one of the chief 
troubles of our time. Get your 
December Reader’s Digest to- 
day: 39 articles of lasting in- 
terest, including the best from 
current magazines and books, 
condensed to save your time. 
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Foundation of Canada Engineering CorporatioA Limited announces the election of 
two of its Vice-Presidents, Mr. Per Hall and Mr. W. E. Hickey, to the Board of 
Directors. 





@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
‘market and business climate, helps you to work more efficiently, to 
plan wiseiy, to profit. ‘ 

Yearly by mail in Canada, $6; elsewhere $7 yearly 
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CUSTOMS — EXCISE 
CONSULTANT 


e VALUES e DRAWBACKS 
DUMPING DUTIES, ETC. 


F.WALTER PERKIN 


LIMITED 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 
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New Issue 





“T, EATON REALTY COMPANY. 


(Incorporated under the laws of Canada) 


514% First Mortgage Sinking Fund Bonds, Series 1, 1956 Trust Deed 


To be dated December 15, 1956 


Principal, half-yearly interest (June 15 and December 15) and redemption premium, if any, to be payable in lawful money of 

Canada (far northern branches excepted), at the option of the holder, of the banks to be designated 

to be in coupon form in denominations of $1,000 and $500 with provision for registration as to principal 

only and in fully registered form in denominations of $!,000 and multiples thereof authorized by the Realty Company; the 

coupon Bonds and fully registered Bonds and the different denominations thereof to be interchangeable for authorized 
' tions and registrable in Toronto, Montreal, Winnipeg and Vancouver 


The Realty Company to have the right, upon giving at least 30 days’ prior notice, to redeem outstanding Bonds prior to maturity, 
in whole at any time or in part by lot from time to time, at the following percentages of the principal amount thereof: 104.00% 


Canada at any branch in 
in the The 


if redeemed 


We Offer and Recommend 


$15,000,000 


pri 
on or before December 15, 1960; 103.00% thereafter and on or before December 15, 1964; 102.50% thereafter and 
on or before December 15, 1966; 102.00% thereafter and on or before December 15, 1968; 101.50% thereafter and 


To mature December 15, 1976 


ina- 


on or before 


}from the FPC to go ahead. with 
the American end of the 1950 
bargain. Canada has already com- 
pleted a large part of its under- 
taking under the treaty. The 
FPC, however, has decreed that 
: 4 it is “without authority” to issue 
a license to the power authority 

AE ARS - a ow Ca - Re eR a of New York State for the hydro- 
° ; electric project at Niagara Falls. 
| Washi n has been stalling 

on its end of the 1950 treaty be- 
cause of a cat-and-dog Congres- 
sional fight over whether the 
power job at Niagara Falls will 
be done by private or public 
power people. The Senate passed 
the 1950 treaty only. on condition 
that it could say who would do 
the job. The New York request 
was made on the grounds that the 


December |5, 1969; 101.00% thereafter and on or before December 15, 1970; 100.50% thereafter and on or before December 15, 
1971; 100.25% thereafter and on or before December 15, 1972; and 100% thereafter; in each case plus unpaid and accrued 
interest to the date specified for redemption; provided, however, that no Bonds shall be redeemed prior to December 15, 1966, 
except at the call of the Trustee for Sinking Fund purposes, unless the directors of the Realty Company shall have declared by 
resolution that such Bonds are not being refunded, and it is not then the intention to refund such Bonds, by other i 

' incurred or to be incurred specifically to refund such Bonds and bearing interest at an annual rate ofless than 514% 


The Bonds to be redeemabie at the call of the Trustee for Sinking Fund 
and interest to the date speci 


NEW YORK OF FICE: MU 68-6667 
TWX 11-3722 
CHICAGO OFFICE: SU 7-1563 


BOSTON OFFICE: AS 7-916! 


AND 
on has COUNTRY CLUB 


Hollywood-By-The-Sea in Fiorida 


——— 
ee 





at the principal amount thereof, plus unpaid 
for redemption. 





Trustee: National Trust Company, Limited 





to covenant to establish a Sinking Fund to retire not less than $9,000,000 principal amount (being 60%) 
maturity through payments to the Trustee (in various amounts as set out in the offering circular under 
the heading “Sinking Fund’) in each of the years 1961 to 1975 inclusive. 


Realty Company 
the Bonds prior to 





4 of the official offering circular 


supplied promptly upon request. 





In the opinion of our Counsel, these Bonds will be investments in which the Canadian and British Insurance 
Companies Act, Part III, states that a company registered under it may invest its funds or any portion thereof 





Price: 98 and accrued interest 





ny, Limited and accepted by us, 
tithe to the mortgaged 
Mason, Foulds, Arnup, Walter & Weir, Toronto, who in turn may rely, in the case of provinces 
solicitors in such provinces. Subscriptions will be received subject to rejection or in whole or on 
subscription hooks without notice. It is expected that interum Bonds of the Realty Company (in bearer form only), later ex- 

for definitive Bands (in any authorized form). be available for delivery in Toronto, Montreal and Winnipeg on or about December 18, 1956. 
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one sure way to please the men on your Gift list—say = 
Christmas” with a Biltmore Hat Gift — give ‘ae 

a's finest hats. There's no problem of 
colour — size. It's so easy to give the Biltmore way! 
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Park Plaza Florists 


Patronage solicited for cut flowers, 
pionts, florc!l designs ond decorc- 
tions for all occasions. 
Flowers sent ta all parts of the world 
Special attention to Commercial and 
Industrial requirements. 


24 HOUR SERVICE 
Phone WA 3-636! 
PARK PLAZA FLORISTS 


8-10 Avenue Rd., Toronto 
tech Kind, Proo. 





Shop now for Christmas 


at 


niercencalawen 


Manitoba 


'moving fast with emphasis on 





(Continued from page 8) 


'next two weeks a sudden last- | 
'minute Christmas rush can be 


WINNIPEG — Manitoba retail- | 
ers expect this year’s Christmas, 


Sales to be about 7% above last | 
| year’s record total. 


Mild weather so far has cut| 
down on sales of cold weather | 


| items such as winter clothing but | 
| this is offset by open roads in the | 


rural areas and favorable condi- 


tions in the city, permitting shop- | 
pers to ‘et to stores more easily. | 


Retailers say there is evidence 
of earlier Christmas planning and 
earlier shopping. Gift buying is 
well under way. Toy lines are 


more expensive toys this year. 
Cash situation in rural Manitoba 
is better this year. 

Trade is especially brisk in 
northwest part of the province. | 

In Winnipeg, Friday night shop- | 
ping—put into effect on a regular 
basis this fall—has spurred buy- 
ing binge. In the past, Winnipeg 
stores have only started night 
opening in December. 


Saskatchewan 


REGINA — Christmas retail 
trade has been very slow in start- 
ing this year both in Regina and 
at country points ih the trading 
area, This is despite the fact that 
whereas roads were completely 
blocked at many country points in 
November last year, this year 
they are open throughout the pro- 
vince. 

Main factor inhibiting retail 
gales is lack of cash in the hands 
of the farmers,.If interim wheat 








| same volume as last year. 





payments are made within the 


<xpected. 


; 
; 
: 
; 
; 


| 


TV influence dwindling. This has | 
been specially noticeable in the | 
sale of children’s books. 4 

Furniture sales are only keep- | 


City retail sales have held up| ing up to last year with great | 


well, however, in spite of lack of | difficulty, 


Selling “gimmicks” | 


buying from the country. Much/| have been introduced, One firm 
of this can be attributed to oil/is offering an automatic sewing 


development expenditure in the 
southeastern part of the province. 


Jewelers report Christmas buy- | 


ing about the same as last year 


; 


with increased city buying com- | 


pensating for lack of country or- 
ders, One firm reports sales dou- 


bled last week end. 


Men’s clothing sales are very 
slow, affected mainly by the un- 
usually mild weather which has 


affected winter coat and under- | 


wear sales. 


Women’s clothing lines are sell- | 


ing better, however, at about the’ 


Food lines are selling slightly 
better than last year with some 
rather spectacular increasés in 
specialty lines. There.has been a 
heavy run on plum puddings, 
Christmas cakes and imported 
fancy foods. 

A big demand for turkeys is ex- 
pected since they will be selling 
about 8c lb. less than last year. 
Stocks will be plentiful. 

There has. been a noticeable re- 
vival in the sale of books, with 


Record Rail 
Freight Seen 


In Maritimes 


MONTREAL (Staff) — Because 
of the steadily mounting move- 
ment ‘of freight within the At- 
lantic provinces, the CNR during 
the winter season expects to 
handle a record volume of freight 
in the area, exceeding even heav- 
lest war year movements. 

To meet the anticipated surge 
in the volume of business, the 
company: 

—Is increasing by 79 locomo- 
tives its motive power in the 
region. 

—Has revised and stepped up 
train schedules. 

—Is taking on extra staff. 

At present the CNR has 129 
steam and 164 diesel locomotives 
in the Atlantic region and will 
add a further 50 steam locomo- 
tives and 11 diesel road switch- 
ers by the end of December. 
Some 16 new diesels will be put 
into service early next year. 

The company has completed a 

yard extension at Edmundston 
adding four long tracks, and has 
extended receiving and departure 
tracks at Truro. The Saint John, 
N.B. yard is being expanded to 
eliminate congestion for through 
traffic. 

Included among schedule re- 
visions is’ inauguration of a fast 
freight train between Lake St. 
John, Que., and Moncton. The 
train goes into operation on Dec. 
18. 

Export traffic for Halifax and 
Saint John will connect at Monc- 
ton with manifest trains and 
special arrangements have been 
made to handle all import and 
domestic traffic for points -west 
of Moncton. In addition, two 
extra trains per week — one 
carrying only coal the other car- 
rying only steel — will be operat- 
ed from Sydney, N.S. 


PRICES 


Steel scrap increased in Canada‘ 
midweek $2 ton for No. 1 heavy 
melting, bringing price to $54 ton. 
Other grades at present unchang- 
ed, with No. 2 heavy melting at 
$47. In the Pittsburgh district 
prices soared recently $9 ton to re- 
cord high of $67. No. 2 heavy melt- 
ing has been selling at'$59. The 
U.S. gains are regarded as the 
sharpest for many years. Above- 
capacity steel mill operation and 
increased export demand are 
seen responsible for the scrap 
price pressure. Higher steel prices 
are expected to follow. 

Titanium mill products cut 6%- 
8% by Titanium Metals Corp. of 
America following increased ca- 
pacity and technical advances. 
Sheet prices cut $1 1b., strip $1.10, 
plate 75c lb., bar and billet from 
55c-75c., some wire sizes $2 lb. 

Sugar now selling at $9.35 
wholesale fob Montreal follow- 
ing price boost of $1.70 cwt. Full 
extent of increase yet to be felt 
by consumers, but cakes, candy, 
jams, likely to cost more. Factors: 
The sharp drop in world sur- 
pluses, from Cuba’s 3 million tons 
in 1953 to a current 800,000 tons, 
and international tension. 


C. A. King To Head 
New Publication 
On Electronics 


Canada will get a new technical 
publication in the field of elec- 
tronic design and engineering, 
next May, when Maclean-Hunter 
Publishing Co., Toronto, launches 
a new monthly, Electronics Engi-. 
neering. - : : 














The new publication will be 
written for and about those who 


technical aspects of the electronics 
industry ia Canada including both 
design and engineering phases. 


machine with every new chester- 
field set. 


British Columbia 
VANCOUVER—Disc jockeys in 


| Metropolitan Vancouver's six ra- 








dio stations made a pact that they 
would not play Christmas carols 
before Dec. 1, but the city’s stores 
certainly observed no such rule 
in their sales. 

Since the first week of Novem- 
ber when toylands opened and 
display windows took on the 
Christmas spirit, retail sales have 
been booming. 

Several of the city’s major ap- 
pliance stores report sales run- 
ning well ahead of last year, pos- 
sibly 10%-15% in some lines. 


Sales should be higher thaf in| 


any other recent year because of 
the end of the Wednesday store 
closure and the return of even- 
ing shopping to 9.30 p.m, every 
Friday. 

While business has- steadily 
climbed since Nov, 1, city busi- 
nessmen expect a real big buying 
binge to begin this week and 
climb to record heights. 


Merchants report a good run on 
durable, well-made toys and dolls 
for the girls. Do-it-yourself plane 
and ship-building kits are also 
moving well. Cowboy outfits are 
in strong demand with space uni- 
form; and rocket guns a thing 
of the past. | 

Sporting goods stores are doing 
a good business and shopkeepers 
say the public continues to buy 
useful articles of clothing, like 
sweaters, stockings, shirts, blou- 
ses and gloves for gifts. Television 
sales continue to fall off; radio 
sales are up. There is a strong de- 
mand for 1957 model cars. 





Christmas Retail Sales Rise 67244 To Benefit From U.S. 


$17 Million U.K. Plane Order 


MONTREAL 
week the British aircraft indus- 
try got a badly needed $17 mil- 
lion pep pill. Some of the advan- 
tages may spill over into the Ca- 
nadian industry. 


The pill: a contract signed by 
Northeast Airlines for five Bristol 


| Britannia airliners. 


Unsettled this week were de- 
tails of servicing and overhaul. 
Bristol Aircraft Ltd, has a fully 
equipped overhaul plant in Mont- 
real, It is understood the Cana- 
dian firm may be called upon to 
handle servicing and spare parts. 


Bristol is- already setting up a) 


full setup in Vancouver to handle 
CPA’s Britannias. 

The Northeast deal had been ru- 
mored for some time (FP, Sept. 


| 22). At this year’s Farnborough 


air show Northeast and Bristol 
were settling details. It looked 
like a third major breakthrough 
into the U.S. market... the Vis- 


(Staff) — This, 


count and Comet being the other 
successes. 


Then came another dose of ill 


‘luck that has plagued Britain’s 


airmen since the war. BOAC with 
a fleet of Britannias on order— 


and anxious to avoid a repetition | 


of the Comet disasters—declared 
the Bristol. Proteus engines used 


'in the Britannia unsuitable under | 
It was | 
bad news for Bristol, bad news 


conditions of severe icing. 


for BOAC and CPA, both waiting 
for the planes to be proven. 


Britain’s plane and engine mak- 
ers joined together to lick this 
latest problem, I€ now looks as 
if the answer has been found. 
That is the importance of this 
week’s order, 


The new Britannias will carry 
92 first class passengers or 133 
tourist. They will be used on 
Northeast’s routes from Montreal 


through New England to saad 


York and Florida. 








here's how you can 
beat the Christmas rush 
and be sure your gift is right 


GIVE HIM A 


STETSON | 


GIFT CERTIFICATE 


If he’s out of town, give him a Stetson National Gift 
Certificate, redeemable at any Stetson dealer from 
coast to coast. He'll be happy, you can’t go wrong! 
He can select just the hat style and colour he likes 
best... it’s so easy, so right, no trouble at all. Your 
dealer has both Stetson Gift Certificates. 








For a, sokiatying. pipe 
COOL SMOKING 
SLOW BURNING 


Id Virgini 


SMOKING TOBACCO 





Aged in bulk for smoother smoking 
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— the new 
** Shaped-to-wear’’ Outlook 


may be his choice 
Stetson prices: $9.95, $11.95, 
$15 and up. 
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FOR CHRISTMAS 


| By DALTON ROBERTSON 
EM 4-5475 


with six splits of exotic wines. 





“On the first day of Christmas, 
my business love sent to me.. .” 
—Ten lb. of imported cheese 


—A back scratcher and a 
genuine Panama hat. 

These are some of the more un- 
usual gifts businessmen are in 
line to receive this Christmas 
from companies doing business 





discriminating 
the | 


BY WHAT YOU WEAR 


Smart good looks in hand-crafted leatner 
plus Duchaine’s famous Fit-Zone 


| comfort feature make the Sportsman 
| . the shoe for YOU! 


| LUDGER DUCHAINE INC QUEBEC, QUE | 
Bosh ae ee 


with them and from suppliers 
who believe Yuletide “tokens” 
create goodwill. 


But not all companies believe 
in sending gifts. to their cus- 
| tomers. 


“That’s one rat race we're glad 
to be out of this year,” one long- 
time dispenser of largesse told 
The Financial Post after announc- 
ing the company was scrapping 
its shopping list, 


emerging. More companies are 


by. Non-gift givers are taking a 
firmer stand. 

For gift manufacturers and re- 
tailers, it’s a large slice of busi- 
ness: 

—Total business gift take is 
close to $10 million, according 
to one estimate. 

—Average, company’s spend- 
ing on gifts for clients may be 
around $1,400, according to an 
estimate by the weekly, 
Marketing. 

—Company gift lists range 
from half a dozen purchases to 
a thumping 7,000, 

Company reasons for giving are 
as varied as the gifts themselves. 


Business Yule Gifts: 
‘Rat Race’ or Nicety? 


Briefly they are these: 

@ We like our customers and we 
like giving them something at 
Christmas. 

|@ It’s good public relations. 

|@ Many company men expect 
suppliers to come through at 
Christmas, feel slighted if we 
don’t. 

@ We get a kick out of giving. 

@ We have to do it to keep up 
with our competitors. 

Most gift-giving companies see 
no insincerity in saying Merry 
Christmas, But in other compa- 
nies there is a conviction that the 
practice is getting out of hand. 








if gifts were eliminated alto- 
an attempt to buy business,” an 


The Financial Post. | 

These are the extremes. Most 
companies find themselves on a 
middle ground when it comes 
to clients’ Christmas presents. 

“We send out certain gifts,” 
said a middle-of-the-road com- 
pany, “some because we like to, 
some because of _ established 
custom, We aim to give personal 
gifts of minimal value and gifts 
that go to the home. Flowers are a 
good example, though sometimes 
the gifts are more durable.” 

One tip for all: Don’t bother 
sending gifts to your income tax 





inspector — Ottawa frowns on it, 
severely. 





ABOUT YOUR TAXES 


By VINCENT EGAN 





Although the Appeal Board has 
upheld the levying of income tax 
on a housewife’s stock market 
profits, its decision won’t affect 
the tax position of the typical 
part-time’ investor. Ordinarily, 
profits on investments in stocks 
are not treated as income, nor 
may losses be deducted from tax- 
able income. 

At stake in the appeal was $20,- 
666 in 1951 taxes, and $3,554 in 
1952 taxes. The Department of 





_— 


National Revenue had ruled that 





The Prestige Gift... FOR Mr. EXECUTIVE — 


McBRINE BRIEFPACK 
c . finely crafted and smartly 
styled in tan aniline dyed 
top-grain cowhide. 





THIS TAG 
ON EVERY BAG 
means finest quality 


Co 


¢ 


ne A 
‘TRAVELLING 
DESK’ 


with space for pajamas too! 


Has divider that swings down for 

smooth writing surface . . . Top 

section provides facilities to file 

papers neatly . . . While space 

under divider is for personal 
= effects. 


" BRIEFCASES,PORTFOLIOS etc. 


All are quality crafted for extra 
years of service . . . handsomely 
styled . . . and priced for out- 
Briefcase with famous built-in standing values! 


McBrine ‘Steel-edge’ ruggedness. 


SEE YOUR mE Me DEALER 


the anonymous housewife owed 
this,in tax on her share in the 
profits of a syndicate composed 
of herself, some members of a 
brokerage firm, and their wives. 
The housewife appealed, on the 
ground that she had simply in- 
vested and made a profit. 


The appellant put up a little 
over $6,000, and had a one-tenth 
interest in the syndicate. . Its 
funds were to be used to develop 
a dormant mine, which the 
brokers rated as one of the big- 
gest mining properties they had 
ever seen. 


A corporation was set up—its 
Officers and directors being the 
same as those of the brokerage 
firm—to acquire options on the 
stock of the mining company. It 
then sold to the syndicate the 
shares it acquired by exercising 
| the options, Finally, each member 
of the .syndicate was credited 
with his or her proportion of the 
shares. 


The housewife, shortly after 


Shared in Mine 


Profit Is Taxable Income 





Options, 


joining the group, sent a letter 
to the brokerage firm giving it 
full authority to take up options 
on her behalf, and to sell the 
shares for her account, without 
consulting her. 


The mining company’s stock 
was acquired by the syndicate, 
through the corporation, in four 
blocks. Records showed that the 
syndicate sold short on each of 
the four occasions — that is, it 
sold its shares before the options 
had been exercised. 


In dismissing the housewife’s 
appeal against the tax on her 
profits, Appeal Board Chairman 
Fabio Monet wrote: 

“We are far here from the 
situation which arises when the 
owner of an ordinary investment 
chooses to realize it and obtains 
a greater price for it than he 
originally acquired it at. 

“How ean the idea of an in- 
vestment in property .be asso- 
ciated with the fact that in many 
instances the property purported 
to have been acquired by the 
appellant for investment pur- 
poses had beer disposed of be- 
fore it had actually been ac- 
quired?” 

The chairman agreed with the 
appellant’s counsel that she was 
not a businesswoman, but pointed 
out that “an adventure or con- 
cern in the nature of trade” is a 
business under the Income Tax 
Act. Her letter, giving carte 
blanche to her broker, left no 





doubt that she was “trading” in 
mining shares, he added. 





Seaway 


OTTAWA (Staff) — A. call 
for tenders to dredge a 27-ft. 
channel right up to Cornwall 
from Lake St. Francis can be ex- 
pected any time now, 


This will finally settle the argu- 
ment which has been going on 
with the U. S. Government ever 
since June, and it will give 
Canada a through 27-ft. St. Law- 
rence Seaway on the Canadian 
side of the boundary except for 
one short interruption between 














“Men who 








think of tom orrow 
_prictice moderation 


Canada Wins Fight to Put 


Channel to Cornwall 


Cornwall and the Barnhart power 
dam, 


Completion of the all-Canadian 
seaway, once this dredging is 
complete, -will require only a 
short canal from the river-front 
at Cornwall to the foot of the 
dam — a canal which could be 
dug relatively cheaply “in the 
dry” — and construction of a 
27-ft. lock in the dam in a space 
which is already prepared for it. 


In Canadian eyes at the pre- 
sent time, it is still problematical 
whether, or when, a duplicate 
through seaway will be required. 
The Government has no inten- 
tion whatever of building it until 
the traffic on the original seaway 
proves the need of enothér chan- 
nel. But when it does, Canada 
will have established its right to 
run the. second channel entirely 
on our side of the boundary in- 
stead of doubling up on the U. S. 
canal as Washington wants. 


This has been a tough argument 
with the Americans at every 
stage. But the firm assertion of 
Canada’s right to dig the 27-ft. 

i to Cornwall 


needed as part of the works re- 
quired under the Boundary 
Waters treaty to even the flow 
of the river between the two 
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“Business would be better off | 
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Two distinct trends seem to be; gether. It can be interpreted as| 


i 


| 
giving more gifts as the years go | advertising agency executive told | 
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Brokerage Bonuses 21s evrisimas eroos 


Sliced This Season 


By W. L. DACE 

Brokerage house staffs are 
watching stock market action 
with a new gleam in their eyes 
these days: , 

What happens in the market 
over the next few days could 
have quite a bearing on the size 
of that Christmas “bonus” cheque. 

They are all pretty well re- 
signed to the fact that it won’t be 
as large as last Christmas. 

Even if 1956 goes out in a 
booming market splurge, over-all 
volume on the big Toronto Stock 
Exchange will likely still be 
down around 10% from last year. 

But in the brokerage house fis- | 
cal year—most end March 31—the 
drop is running as much as 50% 
below same period last year. 

One large Toronto wire house 
specializing in mining securities 
gave Christmas bonuses last year 
ranging from an extra one 
month’s salary for younger em- 
ployees to an entire year’s salary 
for some long-term officials, 

“We haven’t made up our minds 
yet,” an official of this same com- 
pany told The Financial Post, 
“but it certainly won’t be any- 
thing like last year, maybe only 
half as big.” 

Another well-known wire house 
will pay an extra week’s salary 
this Christmas, same as last year. 
Its big bonus payment comes in 
March, at fiscal year end. 

A combined brokerage and fin- 
ancing house will pay half a 
month’s salary extra this Christ- 
mias to all employees. Again the 
main bonus payment comes in the 
spring. 

Actually majority of brokerage 
houses make special payments 
throughout the year depending on 
the market. 

Bank Bonuses 

Most banks are paying bonuses 
of 10% of year’s salary. Several 
banks which had been paying 
only 8% have hiked their pay- 
ments im line with the others. 

Some banks pay the major por- 
tion of this bonus at fiscal year 
end, Oct. 31, the Christmas pay- 
ment being more a “token” bonus. 

But with the banks the whole 
bonus system is being looked on 





more and more as a part of salary. | 
The insurance companies will 


pay out $10-$25, depending on 
length of service. 

Payments by major food retail- 
ing and wholesaling firms vary 
considerably. One of the biggest 
chain retailers will pay a small 
bonus, less than one week's sal- 

But a major food wholesaler 
will pay 3% on salaries up to $5,- 
000 and an additional $10 for each 
extra $500 yearly salary. 

Generally speaking the special 
Christmas bonus payment has not 
been adopted by unionized manu- 
facturing firms. 

Those firms without any special 
Christmas payment plan are wary 
of getting tied to such a system. 
More and more the pattern is to 
make special bonus payments tied 
nore directly to pace of com- 
pany’s business. 

These are usually paid at fiscal 
year end but may be spread out 
over several payments through- 
out the year. 

Usually, where Christmas bon- 
uses are being paid, they are be- 
ing looked on as a way of ex- 
tending holiday greetings to 
employees. 


Holding Ott 
Winter's Grip 
On Shipping 


MONTREAL (Staff)—The race 
to clear the ice filled locks lead- 
ing from the Great Lakes to the 
St. Lawrence River, was on in 
earnest at mid-week. 

As predicted, the weather did 
not seem interested in the offi- 
cial December 10 closing date for 
navigation. Temperatures drop- 
ped and stayed down. 

Some 15 ocean-going ships 
were still on the wrong side of 
the canal early in the week and 
a larger number of Canadian 
inland steamers on the way to 
winter in St. Lawrence ports 
were still lined up. Department 
of Transport staffers were on 
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duty breaking up the fast-form- 
ing ice around the lock gates. 


Meanwhile Montreal harbor— 
already with light ice across its 
surface—was still busy. About 
75 ships were tied up and pre- 
paring for the final trip of the 
season out to the Atlantic. 

Officials were confident that 
all ships on the seaward side of 
the Lachine canal will have 
plenty of time to clear the river. 
But the ice-breaker M/B Maclean 
was this week standing by in 
Quebec City to help any strag- 





glers. 


Hamburg Consul 


To Promote’ Trade 


OTTAWA (Staff) — Canadian 
trade with the German provinces 
of Hamburg, Bremen, Schleswig- 
Holstein and Lower Saxony will 
now be promoted by a new Ex- 
ternal Affairs consulate at Ham- 
burg. 

Consul is E. H. Maguire, for- 
merly of Vancouver, who has 
been with the commercial section 





| of the Canadian Embassy in Bonn 
since the spring. 
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How to get 
a Christmas Turkey 


into 


a pay 


. »- why try, when Dominion Stores’ Gift Certificates 
make it possible for you to give the right gift to every 
‘ one of your employees. 


Dominion Gift Certificates come in attractively designed 
gift envelopes and are valued at $1, $5, or $10. They can 


Write to: 


be used for the purchase of any of the thousands of items 


in stock at any of the 320 Dominion, Thrift, Acadia 
or Town & Country food stores 


+ 
— 


C 


envelope... 


“GIFT CERTIFICATES” 
DOMINION STORES LIMITED 
605 ROGERS ROAD 

TORONTO, ONT. 
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THIS BRILLIANT Christmas 
up the holiday spirit in 


on the roof of the G. H. Wood and Co. plant near Toronto does more than 


” says the sanitation company. 


“It’s very good 


letters every year about our display.” 


Industry’s Yule Bright Lights 
Cost $8 Million, But Worth It 


By RODNEY TOUCHE 
Saying “Merry Christmas” after. 
dark is going to cost Canadian 
business at least $8 million this 


year. 

That's. the estimate of the in- 
dustry making the illuminated 
decorations that offices, factories, 
shopping centres and department 
stores use for jumping into the 
Christmds spirit. 

And every year the goodwill 
business gets bigger, the goodwill 
season gets longer. 

Noma Lites Canada Ltd., sub- 
sidiary of a U.S. parent, claims 
to handle about 80% of this coun- 
try’s colored light business. Sec- 
retary-treasurer John Rice told 
the FP that 10 years ago colored 
lights in Canada were just a $3- 
million industry. Five years ago 
the business had doubled, It’s 
growing every year. 

And every year the switch is 
thrown a little earlier. “The 
season started about October 15 
this year,” said Rice. 

Blaze of Light 


Noma Lites now employs about 
250 people in a plant at Owen 
Sound making Christmas decora- 
tions. There is also a downtown 
Toronto office, easily identified at 
night by its own blaze of color, 
switched on at the beginning of 
last month by Toronto’s mayor. 

On the market now are some 
of the fanciest decorations, rang- 
ing from a 98c string of Japanese 
imported lights to a Canadian- 
made $700 imitation illuminated 
Christmas tree. 


Industry has become a king- 
size customer for colored lighting. 
The shopping centre that spends 
less than $10,000 on its after-dark 
display is regarded as skimping. 
Good centres spend about $15,000. 

The trend has been accentuated 
by the growth of new plants 
along main highways. Modern 





design encourages year-round 
floodlighting of companies that 
are close to the road. 

It’s a natural step at Christmas 
time to change the floodlights 
for something more seasonal. 

G. H. Wood and Co., industrial 
sanitation engineers, is one.of the 
pioneer compagies that puts on a 
Christmas display along Ontario’s 
busy Queen Elizabeth way. 


Switched on at 4 p.m. and left 
blazing all night, the display has 
encouraged neighbor companies 
to light up too. 

Hundreds of motorists now take 
evening trips down the Queen 
Elizabeth Way to watch the com- 
panies outshine each other. 


The G. H. Wood display has 
been built up over the past four 
years. Non-commercial in style, 
it extends the full length of a 
250-ft. building. The motif is 
built round a massive central dis- 
play of three choirboys with a 
background of pipe organs and 
white candles, each more than 
20 ft. high. 


On either side of the main 
office entrance stand decorated 
Christmas trees 50 ft. high. Smal- 
ler, 16-ft: trees are in the back- 
ground. The message says “Sea- 
son’s Greetings.” 

Additions to the display this 
year have cost about $5,000. -The 
setup has meant special wiring 
with copper plating for protection 
and sand on the roof. 


The Pay-Off 


What’s the pay-off for com- 
panies spending this sort of 
money? Says A. C. Olmstead, 
Wood: “We get hundreds of let- 
Wood: “Wet get hundreds of let- 
ters every year about our display. 
It’s very good business.” 

Many companies claim that the 
Christmas spirit presents a.great 
opportunity for building up good- 





will. 
aspect, companies find that better 
relations are established not only 


with the public but also with | 
| neighbors. 
It is a trend that is building | 


their own employees. 


up quickly, and people in the 
colored light business say there is 
no danger of the market being 
saturated. Every year customers 
want something better. 

While householders graduate 
from a $1 string of lights to a 


$20 display, small companies be- | 


gin with a $90 Santa Claus and 
soon find themselves in a race| 
to keep up with other firms in| 
the area. 

In Toronto there is a definite | 
pattern of colored lights spring- | 
ing up in groups. Companies are | 
co-operating on schemes to | 
brighten up their particular area. 

Last year, Molson’s Brewéry 
was one of the few companies in | 
the downtown Fleet Street dis-| 
trict to spend money on lights. 


Apart from the advertising| This year, Molson’s is spending 
bey on an even bigger display, 


pep 
“We get hundreds of 


and the company’s example is 
being followed by several of its 


The head office of Loblaw Gro- 
ceterias Co., Toronto, will be pin- 
pointed this year in an elaborate 
evay for the first time. A giant 
tree and colored lights up the 
sides of the building are planned. 

A few hundred yards away, the 
Tip Top Tailors’ buildings will be 
@arked by a huge, illuminated 
red candle, prepared in the com- 
pany’s art department. This year 
‘ls the first time such attention 
has been. paid to decoration by 
this company also. 
| The Shell Oil Co. of Canada 
tower in the Canadian National 
Exhibition grounds, Toronto, will 
also be illuminated for the first 
| time this Christmas. Colored 
lights are to be put inside the 

tower and a giant Christmas tree 
nearby. 








New Cigarettes 


MONTREAL (Staff) — Next 
summer will see two new con- 
tenders for the smokers’ dollar. 

Canadian Tabacofina Ltd. has 
decided on brand names for its | 
two cigarettes. They are Car-| 
ousel and Belvedere. The Bel- 
vedere has a filter tip. 


A New York firm, Jim Nash | 
& Associates Ltd., has designed 
the boxes, details of which are 
a closely guarded trade secret. 

The company has been in its | 
new Montreal plant since early 
October. Equipment is now being 
putin. For the next few months, 
a company spokesman explained, 
work will consist of testing 
recipes to find the miost success- 
ful flavor for Canadian sales. 


Get Names 


| A number o- sales surveys are 


| also scheduled for the New Year. 


Parent company is Union Fi- 
_nanciere Belge des Tabacs “Taba- 
_cofina” S.A., with headquarters in 
| Brussels. The Canadtan subsid- 

| iary plans to use Canadian grown 
| tobacco, is aiming at some 12% 
of the market. 


| Marketing initially, it is under- 
'stood, will be aimed chiefly in 
| Ontario and Quebec. 





BIG DEFENSE BILL 


Sweden’s defense budget for 
next year is estimated at $480 
million, up more than 15% from 
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WINDOWS 
WINDOW SILLS 
COPING AND 
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GRAVEL STOPS 


CONSTRUCTION 


DOORS & PARTITIONS 


CANOPIES 
LOUVRES 
SUN SHADES 
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Aluminum keeps its good looks . . . and its strength. 
Light, yet strong and rustproof . . . these qualities 
continue to make aluminum the choice of architects, 
builders and owners for modern construction. 

For complete information on any of the niany 
applications for which aluminum offers special 
advantages, contact your Alcan Sales Office. 


ALUMINUM COMPANY OF CANADA, LTD. 


ALCAN esa * HALIFAX © HAMILTON * MONTREAL * OTTAWA 


Quesec * TORONTO * VANCOUVER * WINDSOR * WINNIPEG 





PAPER MAKING MACHINERY 
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HYDRAULIC TURBINES, PUMPS & VALVES 
DIESEL ENGINES — MINING MACHINERY 
ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTICS MACHINERY 


POWER CRANES & SHOVELS 
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SPECIALLY. DESIGNED HEAVY INDUSTRIAL EQUIPMENT 
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We ‘move rivers 
into our hydraulic 
laboratory! 


ee 

16’ operating scale model Finished Product— 
21,000 H.P. Propeller 
Type Hydraulie Turbine 


. 


similar to the one shown at top left, are pre- 
tested under operating conditions BEFORE the 
design details of these massive modern ‘water 


Basis for industrial greatness—An abundance 
of waterpower—combined with the most efficient 
hydro-electric equipment— Result: Cheap Power 
— Industrial Greatness! 

Canada’s waterpower potential is second to 
none—Dominion Engineering, this country's 
major manufacturer of hydraulic turbines, is 
continually working to improve its recognized 
standard of high efficiency. 

By using modern mechanical and electronic 
equipment the power of rivers is simulated in 
a hydraulic lab. Here, scale models of turbines, 
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THE OUTLOOK FOR 1957 


Business Planner’s Guide 


From Post Executive Survey 


At this time of the year, business planners are shar- 
pening their pencils in search of the answer to the big 
question: What is the outlook? 


On this page we present a composite picture of 
what nearly 150 executives of Canada's leading firms 
expect for their own companies. 


In brief, the majority look for higher sales, higher 
wage rates and employment, steady-to-higher prices of 
the products they sell and higher costs for the materials 
they must buy. 


Although it's going to cost more to do business in 
1957, there's a 50-50 chance of an improvement in 
profits, they indicate. And a still further increase in 
capital expenditures by business is evidently in the 


making. 


1 commend this article to the attention of all 
responsible for making corporate plans for 1957. 


Beverages 


Unanimously, industry officials forecast a 
3%-10% increase in sales. Greater volume 
should more than offset a similar increase 
in wage rates and prices of materials, and 
the majority of companies expect profits to 
rise 3%-10%. Selling prices, employment 
and inventories should remain about this 
year’s levels. Most companies foresee little 
change in capital expenditures, although a 
minority expect a substantial drop. Long- 
term borrowing will tend to be restricted, 
short-term unchanged. 


Construction 


Almost all construction and building 
executives replying predict that they will 
pay more for the products they use, and for 
labor. Slightly less than half expect to 
charge more for their own products, while 
the rest should be able to hold the line. Not 
much change is foreseen in the numbers 


employed, in profit levels or in inventories. 


—although a few answers indicate a rise in 
inventory of finished products, which would 
.be consistent with the majority's prediction 
ef a 3%-10% boost in sales. 


Prospect 


2 oe 


Sales should be up 3% to 10%, but execu- 
tives almost unanimously expect to accom- 
plish the sales boost with little or no change 
in inventories. They are almost evenly di- 
vided in expecting either no change or a 
3%-10% rise in prices of materials they buy 
and of products they sell, but they are 
un ous in expecting wage rates to in- 
crease by from 3% to 10%. Employment 
will remain steady, in the majority view. 
About half foresee profits comparable to 
those of 1955, while the other half think 
that profits should rise by anything up to 
10% plus. Outside borrowing should be 
largely unchanged, with a tendency to less 
long-term and more short-term financing. 

Since Canadian meat production reached 
a record high in 1956, some officials in this 
important segment of the food industry con- 
sider it virtually certain that 1957 output 
in Canada will be lower. Hog production, 
4 2 estimated, will be cut by more than 


Iron & Steel 
Both primary producers and fabricators of 


iron and steel products agree almost unani- 
mously that they will have to pay more for 


by Areas 


Here is a breakdown by regions of how the Canadian businessmen polled 
_ @ppraise the 1957 outlook of some key phases of their operations: 
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Editor 


their raw materials and for their labor, and 
that their customers will have to pay more 
for the products of the iron and steel in- 
dustry. 

About 21% expect sales to remain the 
same, 39% predict a 3%-10% rise, and 35% 
are counting on an increase of more than 
10% in their sales volume. Slightly more 
than half answered that they will probably 
get by with the same number of workers; 
most of the other executives anticipate a 
3%-10% rise in their labor force. 

Almost one of every two answers from the 
iron and steel industry predicted a 3%-10% 
increase in net profits; of the remainder, 
one half predicted an increase of more than 
10%, and the other half expected no change. 

The coming year should be one of expan- 
sion for producers or processors of iron and 


steel; 46% foresee capital expenditure in-| 


creases of more than 10%. Another 9% of 
answers place capital spending in the 3%- 
10% range, 27% think it will be unchanged, 
and 18% expect to curtail their capital ex- 
penditures. 


Merchandising 


Replies from merchandising executives re- 
flect their traditionally bullish outlook. None 
expects a decline in sales; 72% are counting 
on a 3%-10% increase, while another 17% 
predict that sales will rise by more than 
10%. Half of the executives think that prices 
of the materials they buy and the products 
they sell will be up (mostly in the 3%-10% 
range); only one executive foresees a drop 
in prices (3%-10%). 

Employment should be fairly steady, al- 
though 28% anticipate a modest increase. 
Wage rates, on the other hand, will be 
higher in the opinion of all but about 22% 
of the respondents. There’s little agreement 
among merchandisers about profit levels— 
12% say down 3%-10%, 35% say no change, 
35% say up 3%-10%, and 18% say up 
more than 10%. 

The majority expect to keep more goods 
on their shelves; only 11% think that in- 
ventories will be reduced (by more than 
10%), and another 22% look for no change 
in their stocks of merchandise. Outside bor- 
rowing should be at about 1956 levels. Re- 
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10% 


Here’s Your Checklist 


-+-DOW N.——- 

About 
the 

Same 


3-10% More than 
10% 





Sales (in dollars) 


21 58 


——— 


16 





Prices 


48 


43 





Costs (materials) 


64 


28 | 





Employment 


30 


54 





Wage rates 


87 


9 





Net profit after taxes 


a 
5 
8 
3 
7 


1 32 


4] 





Capital expenditures 


25 18 


34 





(All lines do not add up to 100% because percentage making no estimate aren't shown.) 


Publie Utilities 


An upturn in the demand for their prod- 
ucts and services is forecast by the public 
utilities. Slightly more than half of the re- 
plies indicate a 3%-10% boost in 1957, while 
the others predict that sales will climb by 
more than 10%. About 78% expect to keep 
their own rates steady, but predict that the 
materials they buy will cost more. Nearly 
all foresee a hike in wage rates, but opinions 
were divided almost equally on the employ- 
ment outlook — half predict an increase in 
their work force (chiefly of 3%-10%), half 
expect to keep it steady or to reduce it 
moderately. 

Net profit, according to 19%, will increase 
by more than 10%. Another 37% expect 
earnings to rise by from 3% to 10%, and 
37% expect no change from this year. 

As work on the transCanada pipeline pro- 
ceeds, some gas utilities will expand their 
own facilities to serve a wider market. Of 
the replies received from officers of utilities, 
31% forecast an increase of more than 10% 
in capital expansion this year, with another 
6% expecting a more modest increase. No 
change is anticipated by 44%, while 19% 
think that their capital spending will drop 
by more than 10%. This will call for more 
outside financing; 37% say their long-term 
borrowing next year will rise by more than 
10%, while 24% put the increase at 3%- 
10%. Little change appears likely in short- 
term financing. Inventories (chiefly of coal) 
will be about the same, with a slight 
tendency to increase. 


Pulp & Paper 


Estimates of sales increases range to more 
than 10%, with 55% of the replies predicting 


a 3%-10% rise in domestic sales, and 27% 
expecting no change. Of the smaller group of 
companies which export their products, one 
third anticipate no change, 44% expect a 
3%-10% increase, and 22% forecast an in- 
crease of more than 10%. 


Prices of raw materials will increase in 
the view of the majority. of officials who 
replied; most put the increase at 3%-10%. 
The remaining 42% expect no change. Asked 
about prices of the products they sell, 45% 
expect no change, about a third predict a 
3%-10% rise, and the remainder expect a 
price reduction (influenced by expectations 
of some lumber companies of softer mar- 
kets). 


Wages will rise 3% to 10%, the executives 
predicted unanimously. Employee totals will 
be unchanged, according to the majority 
(58%) view, but others disagreed — 17% 
predict a 3%-10% cut in the work force, a 
like group forecast a similar increase, and 
8% put the increase at more than 10%. 


Slightly more than half foresee a 1957 net 
profit about the same as this year’s, while 
22% expect a 3%-10% rise. About 45% of 
executives forecast an increase of more than 
10% in their 1957 capital expenditures, 18% 
expect a 10%-plus decline, and the re- 
mainder anticipate no change. Replies also 
indicate that inventories of raw materials 
will tend to mount, but goods in process and 
finished products will be kept at 1956 levels. 


Textiles 


One third of the replies from the textiles 
industry predict an increase of more than 


10% in sales, one third foresee a 3%-10% 


rise, and one third expect no change. Those 
who expect an increase in their own selling 


prices outnumber by two to one those who 
anticipate no change; about 20% think that 
prices will drop. Opinions on price trends 
in raw materials are evenly divided between 
those expecting no change and those who 
forecast an increase; most of the latter think 
that the increase will be in the 3%-10% 
range. 


Half of the replies indicate that job totals 
will be unchanged, 29% expect a 3%-10% 
increase, 7% expect a 10%-plus increase, 
and 14% expect a 3%-10% drop. Four out 
of five think wages will rise 3% to 10%; 
the remainder anticipate no change in wage 
rates. 


Comparatively few executives replied that 
their inventories were expected to be re- 
duced. In general, replies indicate an even 
division between those expecting no change 
and those expecting an increase, with the 
majority of the latter predicting that the 
increase in inventories will be greater than 
10%. Little change is anticipated in either 
long- or short-term borrowing. 


Miscellaneous 


Mining companies replying to the ques- 
tionnaire predict higher material-costs and 
higher selling prices; the majority expect 
an unchanged sales volume. Some chemical 
company executives also anticipate higher 
prices in both categories, with the increases 
ranging between 3% and 10%. Wage rates, 
they agree, would be higher, while a ma- 
jority predict that profits will rise as well. 
Rubber companies see 1957 as a year of 
higher (3%-10%) sales, with wages up by 
about the same amount and selling prices 
remaining steady. 
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Is Next Week the Pivot Point 


For ‘Revived’ Conservatives? 


OTTAWA (Staff) — The Pro- 
gressive Conservative party’s lea- 
dership convention meets here 
from Wednesday to Friday next 
week, but the new leader will not 
be chosen till the last day, Dec. 
14. y 

Heavy favorite in pre-conven- 
tion speculation is John Diefen- 
baker, 61, only Conservative MP 
from Saskatchewan, Other de- 
clared candidates are Donald 
Fleming, 51, of Toronto and E,. 
Davie Fulton, 40, of Kamloops, 
B.C. 

Delegates fall into three classes: 

1, Ex-officio: privy councilors, 
senators, federal MPs, provincial 
MPs and MLAs, provincial lead- 
ers and executive or committee 
chairmen, Total: 301. 

2. Delegates-at-large: One for 
each federal riding, Young PCs 
and university groups. Total: 376. 

3. Riding representatives: Three 


for each federal riding, Total: 795. 


Voting strength reflects the pre- 
ponderance of Ontario and Que- 
bec in population and federal 


1942, and vice-president 1939-42. 
His favorite themes in debate 


E. DAVIE FULTON 


of the wagging forefinger. 





seats. Here is the provincial 

breakdown: 
Ontario 
Quebec 
British Columbia .... 
Nova Scotia 


E. Davie Fulton: Red-haired, 
youthful Kamloops lawyer, from 
a political family. His grandfather 


39 
69 
43 


pi nees plies reveal a wide range of intentions have been civil rights (he long 


pressea for a “Bill of Rights”) 
and “the sovereignty of Parlia- 
ment.” His characteristic attitude 
is a long forefinger wagging ac- 
cusingly at the government ben- 
ches. Latterly he has been acting 
as his party’s spokesman on for- 
eign affairs. 

Donald M. Fieming: Short, 
stocky lawyer from Toronto, Age 
51. Educated at Galt, Ont. ‘and 
University of Toronto. Took law 

Hall. 


512 
342 


18 es eeee 14 
31 4 eee eee 7 
30 
17 
28 


1949 to a majority (24 against 18 
Liberal) in 1956. 

The candidates: 

John G. Diefenbaker: Tall, 
gaunt barrister from Saskatche- 
wan, Now aged 61, this is the third 
time he has tried for the party 
leadership. In 1942 he was third, 
after John Bracken and Murdo 
MacPherson; in 1948, second after 

Drew. 
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LLL ANNO UN CEM ENT a, TT. | — 


anise ee FERGUSON LIMITED 





H. A. WALLACE 


W. © Phillips, Choirman ond Chief Executive Officer, Massey-Harris-Ferguson Limited, 
annoonces the appointment of John H. Shiner, Vice-President, Morketing ond Harold 
A. Wallace, Vice-President, Monvfacturing. Mr. Shiner, from the University of 
Colorado, joined the Goodyear Tire & Rubber Company at Akron, Ohio. In the Sales 
Division of this Company he had experience in retail and wholesale operations and 
in advertising, market research and distribution. In 1950 he joined the Ford Motor 
Cempeny and since 1952 has been Sales Manager for Chicago District of the 
Lincoln-Mercury Division. Mr. Wallace, an honour graduate of the University 
IHinois, in his rise from toolmaker to Production Manager of the General Machinery 
Division of Allis-Chalmers Manufacturing Company, gained «@ broad experience in 
plant maintenance and production oper s. Since 1949 he has been Vice-President 
of Menvfacturing and Director of Ethicon, Inc., a wholly owned subsidiary of Johnson 
end Johnson. 
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Eagle Star Bidg., 217 Bay St., Toronto 
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Our Monetary Policy 


Part | 


on Trial 








Js credit too tight? 


interest rates too high? 

. “Monetary policy is now on trial,” says 
Prof. E. P. Neufeld: banking expert of the Uni- 
versity of Toronto’s Department of Political 
Economy. “The apparent continuation of price 
inflation is a stark reminder that the policy 
cannot yet claim success.” 

In a series of three articles written for The 
Financial Post, Prof. Neufeld discusses Bank of 
Canada policy, its purpose and effect. 


Here is the first of the series. 


By PROF. E. P. NEUFELD 

The Bank of Canada’s mone- 
tary policy has, in the past 
year, attracted more public at- 
tention and has been subjected 
to more open criticism than at 
any other time in its 2l-year 
history. 

This is significant, because it 
reflects a growing interest in 
monetary policy, and also be- 
cause it may point to inherent 
limitations and weaknesses of 
that policy when it is used with 
force. 

It is, however, not altogether 
surprising—for several reasons. 
First of all, more is today ex- 
pected of monetary policy than 
previously. There is now a 
really strong conviction that in- 
flation must be controlled. At 
the same time it is generally 
considered desirable to avoid 
the distasteful and distorting 
compulsion of direct controls. 

Also there has been a sharp 
duwnward revision, since earli- 
er postwar years, in the ex- 
pected contribution of fiscal 
policy to controlling inflation. 
It is now seen that political and 
technical rigidities will often 
modify severely the fle ibility 
and impact of federal ' iget- 
ary policy. 

Without doubt the burden of 
contro] has shifted to monetary 
policy. This fac:, together with 
the current thieat of inflation 
and the insistence that it be 
controlled, leave few practical 
alternatives «o the strenuous 
use of monetar, controls. The 
r .ult is that monetary policy is 
now on trial. The apparent 
continuation of price inflation 
is a stark reminder that the 
policy cannot yet claim success. 

The Bank of Canada has at- 
tempted to discharge its in- 
creased responsibility. with 
vigorous determination. In do- 


ing so it has encountered ir 
creasing criticism. The primary 
roots of the controversy are 


clear enough: 

@ The degree restriction 
in general, and the high level 
of interest rates; 

gh ag uneven 
monetary policy, ; 

@ And the introductio: of 
new devices and arrangements 
at initiative of the Bank of 
Canada. The last two will be 
discussed in subsequent ar- 
tic’ »s. 

some of the anxiety over 
bank policy in general stems 
from the present high level of 
interest rates, even more so 
than from the fact that credit 
is not freely available in 
quantity. The feeling in some 
circles seems to be that a situa- 
tion in which long Canada 
bonds yield almost 4% and 
good corporates over 5%, is 
probably dangerous to future 
prosperity, and certainly un- 
justifiable in itself. 

This seems to be a hasty con- 
clusion. For one thing, those 
rates reflect high optimism on 
the part of businessmen; and 
current, employment, produc- 
tion, and expenditures still 
justify an optimistic outlook 
There seems little doubt that 
the high interest. rates have 
resulted basically no more from 
central bank credit restriction 
than they have from a remark- 
able upsurge in the demand for 
credit by businessmen who 
have become increasingly op- 
timistic over the profitableness 
of investment. 

The Alternatives 

It is unquestionably true that 
the Bank of Canada could aave 
prevented interest rates from 
going as high as they have. But 
‘it is not easy to see, either in 
practice or theory, how this 


impact of 





Canada’s 
first... 


In 1906, under Sir Adam Beck, 
Canada’s first Hydro Electric 

Power Commission was formed. 

it came about following the 
recommendation of two investigating 
commissions—one for each of 
Ontario's political parties, stating ... 
“that the construction and operation 


power transmission 


lines from 


Niegena Falls is entirely feasible”, 
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could have been accomplished 
without (1) inflationary credit 
expansion or (2) resort to a 
myriad of direct controls. 

Nor are present irterest rates 
unusual when compared with 
those of the 1920s. And there 
seems to be no decisive reason 
why interest rates should be 
distinctly lower in the present 
period of dynamic capital 
growth than they were in the 
1920s. 

Indeed Professor Hicks ar- 
gue. in the last Three Banks 
Review that because we are 
living in an age which is biased 
in favor of inflation, interest 
rates should perhaps be higher 
than they were in previous 
decades when there wa. no 
such bias. It would seem to 

~ be logical for bond holders to 
expect higher yields in order 
to-compensate for a fall in the 
purchasing power value of 
their investment. 

Present interest rates may 
therefore represent a move- 
ment to a leve] which is normal 
for periods of intensive econ- 
omie growth. It may be that 
only past intervention by the 
central bank and past com- 
promises with inflation have, 
until now, prevented the reap- 
pearance of a higher interest 
rate structure. 

Nor is there any important 
economic justification for shel- 
tering certain sectors or regions 
from higher interest costs. If 
for social or political reasons 
it is decided that municipali- 
ties, housing, and the Maritimes 
should not bear the costs in- 
volved, then remedial measures 
should come from fiscal policy 
and not through manipulation 
of the price of capital. 

Regarded from these various 
points of view current mone- 
tary policy does not seem in- 

‘ herently to be excessively re- 
strictive. 

Indeed, the continuing pres- 
ence of price inflation and the 
steady accumulation of inven- 
tories (at least until recently), 
suggest that too much credit 
expansion may have been per- 
mitted in past months. 

The Bank of Canada, it 


114 Stocks Yield 
Averages 5.17% 


The average yield on 114 divi- 





piled by Moss, Lawson & Co., on 
prices of Dec, 3,. was 5.17%, u 
0.11% from the previous 


The current yield compares with 
483% one month ago and 447% 
in the corresponding week last 
year, 

Here is the yield by the various 
groups: 
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would seem, does not think i 
has permitted excessive expan- 
sion. But if, as now appears 
possible, bank credit é€xpansion 
is to be held below the seasonal 
normal, it will be a strong sug- 
gestion that past expansion is 
indeed being viewed as exces- 
sive. 


It is interesting to note that 
while monetary policy has had 
to take the initiative in control- 
ling inflation, both budgetary 
policy and debt management 
have worked in harmony .ith 
monetary policy. 


The Government's cash -ur- 
plus has effectively drained off 
excess funds, and will continue 
to do so if tax cuts are avoided, 
while the flotation last August 
of the Canada 1998 bond issue 
was a step, albeit a limited one, 
in the right direction both for 
draining off excess long-term 
money capital, and for improv- 
ing that end of the bond mar- 
ket. 


Similarly, the decision to re- 
fund $400 million of the $500 
million maturing debt makes 
repayment of that debt less in- 
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Advertisement 


Are You 
A Good Parent? 


Schools, churches, camps and 
other agencies can often be help- 
ful, but it’s parental influence — 
for good or for bad — that is the 
most important factor in shaping 
a child’s character. 


December Reader’s Digest tells 
why only you can give your child 
the qualities he needs for a 
successful life. Here are hints on 
how to be a better parent. Get 
your December Reader’s Digest 
today: 39 articles of lasting in- 
terest including the best from 
current books and magazines, 
condensed to save your time. 
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flationary than if only the Gov- 
ernment’s cash surplus had 
been used. 

Finally, then, it would seem 
that the Government and Bank 
of Canada have aproached the 
problem of inflation in har- 
mony and with determination; 
and that there is no apparent 
reason to regard their policy 
as excessively restrictive in 
gen>ral. 

Further credit restrictions 
should be welcomed if .nflation 
continues. 

But there are grounds for be- 
lieving that a mere intensifica- 
tion of general or quantitative 
control over credit and encour- 
agement of higher interest 
rates will no longer be entirely 
satisfactory or sufficient, be- 
cause of the uneven impact of 
that policy on the amount of 
credit available to specific sec- 
tors. This will be discussed in 
the next article. 
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ANNOUN CEM EN 7 SS 


FLETCHER D. RICHARDS, INC. APPOINTMENTS 





W. F. WALSH T. A. DEANS 





Mr. Evgene |. Harrington, President, Pletcher D. Richards, Inc., New York, an- 
nounces the opening of the Agency's first Canadian branch office in Montreal. Mr. 
|W. F. Walsh has been appointed Montreal Manager and Account Supervisor, and 
| Mr. Deans, Media Director. The Canadian operation will be supervised by Mr. E. 0, 
| Mill, International Vice-President. Mr. Walsh wos formerly Senier Account Exec- 
_utive with James Lovick & Co. Utd., Montreal, while Mr. Deans was Media Director, 


| The F. H. Hayhurst Co. Limited, Montreal. 





BRANCHES 


ACROSS CANADA 





look 


at all you get 
in [he Star Weekly 


heres whats ne ] \ 


a NEW 40-page Magazine Section, now printed 


entirely in fine rotogravure. 


but there's 


a NEW picture-sequence technique in the 
Picture Section, with unrivalled reproduction 


in colour and monotone. 


a NEW and striking appearance ... all four 
sections carry the unifying “Star Blue Banner”, 


a NEW size... all four sections in an easy-to- 
handle, easy-to-read, easy-to-keep tabloid format. 


re 


you get MORE complete coverage of all Canada 


+e urban and rural. 


you get MORE interested readership, because 
The Star Weekly is sold for “cash-on-the-line” 


99.6% of the time. 


you get MORE family coverage, because The Stag 
Weekly is edited for family reading. 


you get MORE advertising opportunities . . . the 
Picture Section, the Magazine Section, Comie 
Section and Novel Section ...4 magazines ia 1, 


and ...the finest roto printing at the 
lowest cost per thousand in Canada! 


The $4.40 per 1,000 circulation of The Star Weekly 
Megusine Section <A-t Oly leer ery com 


seaside nelticnies Ate ee 
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#10000 


MAF 


“MUTUAL ACCUMULATING FUND 


asof Jan.31,1950__ 
could have been 
eashed for 


426120 


as of Sept. 30, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


F. 3. BRENNAN & COMPANY 
HS.) LIMITED 


HALIFAX - - 481 Barri St. 
SYDNEY Bidg. 
F. J. BRENNAN & COMPANY 
LIMITED 


ST. JOHN - - 85 Prince William 
MONCTON - - - 779 Main St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 


McCUAIG BROS. & CO. LTD. 
MONTREAL - 276 St. James St. 
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R. A. DALY & COMPANY 
LIMITED 


TORONTO - - - - 44 King St. W. 
ORILLLIA - - - 38 Peter St. S. 
MONTREAL - 414 St. James W. 


TORONTO . - - 226 Bay St. 
WINNIPEG - - Main & Portage 
REGINA - - - 1727 Scarth St. 
SASKATOON - 302 C.P.R. Bidg. 
CALGARY - - 510 8th Ave. W. 
VANCOUVER - 525 Seymour St. 


VANCOUVER - 544 Howe St. 
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Big Switch to Fuel Injection 
May Be Under Way in Autos 


By JACK McARTHUR 
_ The auto worl is deciding now 
what kind of horses will power 
the car of the near future. 

The decision will spring from 
a high-powered, research-backed 
debate presently building to a 
peak. 

The alternatives: 

® Further refinement and al- 
most exclusive use of the present 
conventional carburetor engine. 

@ The much-discussed gas tur- 
bine. 

@ The less publicized (until 
recently) fuel injection system. 
For the short run, this looks like 
a good bet, 

Actually all three are going to 
get plenty of emphasis. The is- 
sue in doubt concerns the one 
which will be the biggest winner 
— both in the market and me- 
chanically. . 

Fuel injection’s role, primarily, 
is to give new life to the internal 
combustion engine. If it does, it 
will tend to forestall early wide- 
spread use of the gas turbine. 

The big news on fuel injection 
this year is General Motors’ de- 
cision to offer it on the Chevrolet. 

Chev’s Ramjet fuel injection 
setup isn’t going to be purchased 
by many. But its publicity value 
should be substantial. 

To get an idea of price: A re- 
port from Detroit says the Ram- 
jet will be priced in the U.S. 
at $484.20, will be available -in 
250 hp and 283 hp, with compres- 
sion ratios of 9:5:1 and 10:5:1 
respectively. 

Just this, week the industry got 
another important piece of injec- 
tion news. 

American Motors (Canada) an- 
nounced. the Rambler Rebel with 
electronic fuel injection by Ben- 
dix will be ‘on the market by 
spring. AM says it’s the first pro- 
duction car. with an electronic 
brain. Using transistors, it senses 
fuel requiréments and actuates 
injector nozzles which spray fuel 
into cylinder intake ports. 

Another angle on fuel injection 
develops with rumors that Stude- 
baker-Packard Corp., Curtiss- 
Wright Corp. and Germany’s 
Daimler-Benz Corp. will enter 





sales, manufacturing and engi- 
neering agreements. 





rr ANNONA EN 


NORWICH UNION FIRE INSURANCE SOCIETY LIMITED 
~ EXECUTIVE APPOINTMENTS , 


RONALD F. SWAINE 
The Directors of the Norwich Union Fire Ins 


RONALD H. STEVENS 


vrance Society Limited announce the retire- 


ment of Mr. J. E. Haskins, General Manager for Canada with effect from 31st 
March, 1957. Mr. Haskins has served the Society for 34 years and for health 
reasons has been given leave of absence from 31st December, 1956. 

From ist Janvary, 1957, Mr. R. F. Swaine, at present the Society's Manager at 
Winnipeg, has been appointed Joint General Manager for Canada and on Ist April, 
1957, Mr. Swaine will succeed Mr. Haskins as General Manager for Canada. 


With effect from Ist January, 1957, Mr. 
Assistant Manager at Toronto, has been 
Canada. 


R. H. Stevens, V.R.D., A.C.1.1., at present 
appointed Deputy General Manager for 





WEST IN 


DIES 


SOUTH AMERICA 


CHULBLA 


14 DAY CRUISES 
JAN. 15 - MAR. 14 


as low as $350 from New York, 
calling at 


SAN JUAN, 


Puerto Rico LA GUAIRA, Venezuela 


WILLEMSTAD, Curacao CRISTOBAL, Canal Zone 
¢ : HAVANA, Cuba 
} 19 DAY CRUISES JAN. 31 - FEB. 21 


as low as 


$475 from New York, 


LA GUAIRA, Venezuela. 
HAVANA, Cuba “Feb. 21 cruise calls at 
Martinique 


Leave winter cares ashore as you 


alls at FORT-DE-FRANCE, 
instead of PORT OF SPAIN. 
sail the 


Spanish Main aboard the ideal cruise ship, 
Empress of Scotland. Twoswimming pools, seven 


Full information from your lecal egent 
or any Conedion Pacific office, 
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e): 


D-B is a fuel injection pioneer. 
It has been selling a fuel injec- 
All this could mean that fuel 
injection will be an option on a 
good many 1958 and 1959 models. 
The auto industry has spent 
millions on fuel injection re- 


to bring the cost of either down 
to a level considered desirable 
for the big, tough-selling con- 
sumer market. 

Here’s what fuel injection does: 
It allows a less radical change- 
over than the switch to gas tur- 
bines. 
The carburetor disappears, gas- 
oline is supplied directly to each 
individual cylinder, being forc- 
ed into combustion chambers 
through tiny nozzles fed by a 
pump. The mixing of fuel and 
air takes place in the combustion 
chamber. 


search, just as it has on gas tur- | 
bines. So far it has been unable 


body around a fuel injection en- 
gine, rather than just putting fuel 
injection inte a car designed for 
a carburetor engine. 

Eliminating the carburetor-air 
cleaner unit will allow hoods to 
be dropped considerably lower. 
'The tendency to lower cars can 
be continued, if public demand 
justifies. In addition, making the 
‘car lower without. making it 
| longer imparts a lengthier look. 
In terms of actual car length, the 
'industry suspects it has gone al- 
/most as far as it can. But the 
illusion of greater length is an- 
other thing entirely. 





. | This year’s heightened auto in- 


dustry interest in fuel injection 
is unmistakable. 

In addition to the Ramjet and 
the Studebaker-Daimler rumors, 
here are two other examples: 

AC Spark Plug announced in 
Flint, Mich., that it’s now turning 
out a compact fuel injection 





The results: 
—Added power, 


in every cylinder. 

—Better mileage per gallon — 
up to two or three miles more, 
one authority estimates. 

—Quicker acceleration. 

—No motor knocks. 

—More flexible body design. 

The latter won’t become par- 
ticularly apparent until and _if 


because of | 
the even mixing of fuel and air | 


pump to force gas under high 
pressure into the engine. 

Anc Joseph Lucas Industries 
Ltd. of England this fall an- 
nounced a licence and engineering 
agreement covering gas injection 
with Holley Carburetor Co. of 
Detroit. 

These are two additional indi- 
cators of the hurrying and scur- 
rying behind auto laboratory 
doors being caused by fuel in- 





manufacturers begin building a 


jection. 





Autos Attack 


The: auto industry this week) 
fired another blast at federal 
credit clamps. 

A Toronto speech by Chrysler 
of Canada President Ron Todg- 
ham was probably the bluntest 
criticism yet in the hardening 
opposition of automakers to fed- 
eral money policies (FP, Dec. 1). 
Meanwhile, it’s becoming ap- 
parent that the car builders may 
find an ally in organized labor. 
If car sales lag early in the new 
year—and, despite the announced 
optimism about 1957 sales, there 
are plenty of observers who think 
they may — there will be layoffs 
and short work weeks in the fac- 
tories. 

Then the United Auto Workers 
will probably take up arms 
against the credit squeeze. 
Other unions could follow. Auto 
dealers certainly would. 
Todgham attacked the basis of 
federal money policy, said: 
“Canadian businesses and in- 
dustries are being singled out — 
ostensibly as the ‘bad boys’ — to 
bear the full brunt of a policy of 
credit curtailment... 

“There was no discussion of the 
matter in Parliament .. .*There 
was no public forum in which a 
voice might be raised to express 
views and present facts at vari- 
ance with those held by the Bank 
of Canada. 

“Certain leading members of 


Dream Car Goes 
On the Market 


Ford’s Mercury Turnpike 
Cruiser — an adaptation of the 
“dream” car of the same name — 
made its debut this week. 
It includes a number of ad- 
vanced automotive features: 
— The windshield wraps up- 
ward as well as around the sides 
of the car. 
— Power - operated retractable 
rear window. — 
— A clock which computes 
elapsed time and miles traveled, 
allowing calculation of average 
speed over a given distance. 
—Flat-top steering wheel giv- 
ing an unobstructed driver view 
of the road. 
— Four headlights, roof-level 
fresh air intakes. 


Aussie Expansion 
Closer for Ford 


Ford expansion plans for Aus- 
tralia may take on harder shape 
following the return to Toronto 
goon of Ford of Canada Executive 
Vice-president T. J. Emmert. 

Emmert has been getting a 
first-hand look at the Australian 
situation. Purchase of a 400-acre 
site near Melbourne by Ford of 
Australia — a ‘Ford of Canada 
subsidiary—was announced some 
time ago (FP, Oct. 27). 

It’s expected a tool and die 
plant and an assembly plant will 
be built on the site. 

But timing has been important. 








ernment efforts to curb inflation- 
ary factors. 


Seek U. S. Tender 
For Montreal Issue 


MONTREAL (Staff) — Tenders 
will be called Dec. 10 from U.S. 








Tight Credit. 


Could Find Labor Allies 


the business and financial com- 


‘request’ that they voluntarily 
freeze the amount of credit to be 
made available for: installment 
purchases. This was an action 
outside the authority of the Bank 
of Canada and appears to have no 
precedent in central banking his- 
tory.” 

Todgham said the Federal Gov- 
ernment embarked on a “program 
of propaganda” designed, it would 
appear, “to convince the average 
Canadian the purchase of a new 
electric stove was unpatriotic, and 
to buy ,a new car was rank 
treason. 

“It is a tremendous tribute to 
the ability of our peopie to sort 
the facts out for themselves that 
we haven't literally been’ high- 
pressured into the greatest de- 
pression of all time.” 


Longer New Car 
Warranty: BMC 


As part of a continuing drive 
to retrieve lost sales in Canada, 
British Motor Corp. has announc- 
ed the “longest warranty in the 
production car field.” . 
Louis Michelin of Toronto, BMC 
vice-president for North America, 
said the warranty period — 12 
months or 12,000 miles — is made 
possible by a “tremendous build- 
up” of parts stocks. The new deal 
will be retroactive to cover all 
cars sold after Oct. 1 this year. 
Michelin said the unification of 
Austin Motors and Morris Motors 
under BMC a year ago has 
strengthéned parts service. 
Usual new car warranty is 90 
days or 4,000 miles. The BMC 
move is seen as a counterweight 
to a feeling among some buyers 
that parts service for British cars 
hasn’t measured up. Actually, 
sales of British cars in Canada 
have turned up this year after a 
sharp drop from a few years ago. 











Have You Considered 
The Use of 
PUNCHED 
CARDS 
In Your Business? 


The Punched Card is a fast 
growing, modern method of 
creating records for quick ana- 
lysis. Our LB.M. machines read 
them like a book. 


In a space about 7” x 3” you 
can cram more information, 
more accurately, than type- 
writer and paper could ever 
handle (960 separate facts to be 
exact). 


Advantages? Lots of them. Re- 
duce work holdups due to clerk 
absenteeism; cut down costs; 
raise efficiency; provide high 
speed analysis of sales, inven- 
tories, etc. 

Here’s the best advantage of 
all. You don't Have to tie up a 
dime in rental of expensive 
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munity were summoned to Ot-. 
tawa and there presented with a 


Before A Sod Was 


ONE OF BRISTOL AEROPLANE’S MODERN ESTABLISHMENTS 


Turned.... 
They Purchased 


BRISTOL AEROPLANE COMPANY USED 
FRASER’S CANADIAN TRADE DIREC- 


TORY TO LOCATE SUPPLY SOURCES 


Even before construction began on their new plant at 
Montreal, the company subscribed to FRASER'S CANA- 
DIAN TRADE DIRECTORY. 





THE BRISTOL 

AEROPLANE COM- 

PANY OF CANADA 

(1956) LIMITED 

forms the finan- 
ciel, administretive, public relations and 
Sales center of the Bristol group ef Com- 
ponies in Canada. 


@ This actidn is typical. When a new in- 
dustrial plant is being planned for Can- 
ada, invariably a.copy of Fraser’s is one 
of the first purchases by those respons- 
ible for erection, machinery and sup- 
plies. In many instances, FRASER’S is 
on hand even before public announce- 


included in this grovp is the modern 
engine repair and everhaul plent of 
BRISTOL AERO ENGINES LIMITED. This 
plant, situated in Montreal North, handies 
all makes of piston type engines and is 
mainiy engaged in work for the RCAF 
and Trqons Canada Air Lines. Its test 
cells cre considered as modern as any 
in North America. 


ment of the project. 

@ Such newcomers to Canada need a com- 
plete purchasing reference in the early 
stages of development. They, like long- 
established Canadian companies, find 
FRASER’S indispensable for specifying 
and locating the thousands of products 
required by an industrial plant. 

This is another reason why FRASER’S 
is first choice by industrial purchasers— 
first choice by industrial advertisers. 


"Wherever there’s Purchasing ... there’s FRASER’S 


Fraser's Trade Directories Limited, 1520 Mountain $1., Montreal; 21 King St. £., Toronte 





BRISTOL AIRCRAFT (WESTERN) LIMITED 
forms the Company's main eircraft manv- 
facturing centre at Winnipeg and is en- 
gaged chiefly in the modification of 
aircraft for the RCAF, the manufacture of 
eircraft engine components and (under 
licence) Edo aircraft floats. 


At Vancouver, BRISTOL AERO ENGINES 
(WESTERN) LIMITED eperates an engine 

everhau! and repair service to the Western 

establishment of the RCAF and the airline 
companies. 
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POLYETHYLENE FILM 


VISQUEEN pure plastic film is made of “Bakelite” 
POLYETHYLENE. All the characteristics needed for 
the best in vapour barriers are found in VISQUEEN 
Polyethylene Film; will not deteriorate with age, 
resists heat and extreme cold, most chemicals and 
acids. Possesses good tear and impact strength. Its 
light weight and flexibility moke it easy to handle 
ond install, 


For permanent low cost protection against paint 
failure, wood decay and other moisture vapour 
problems, use VISQUEEN Polyethylene Film. Ac- 
cepted by C.MH.C.—VISQUEEN Polyethylene Film 
has received the acceptance of the Central 
Mortgage and Housing Corporation as a 

barrier in sidewall construction. For further informa- 
tion write Bakelite Company, Deporiment “F.?.”, 
40 St. Clair Avenve East, Toronto 7. 


“ Bokelite” « a regetered Trade Mork 


BAKELITE COMPANY 
Division of Union Carbide Canada Limited 
= _  $eles Offices 











TRAYVE! 
SEG VICE 




















Largest and Fastest Liners 
Across the: Pacific! 
There’s no better way to cross the Pacific! Big-O 
express liners give you a three-week vacation each 
way with fine food, fun, and flawless British serv- 
ice. Broad sports decks. and air-conditioned public 
rooms add to the cruise-like mood. Three classes: 
First, Intermediate, and Tourist. Around-the- 
world connections from Australia to Europe, with 


return trans-Atlantic via Cunard. Your travel agent 
is the man to see! 


SUNLINGR itis on 
VANCOuvER VIA HONOLULU @ 915, 
ORONSAY p,. 
VA 





FROM 
SAN FRANCISCO 


‘57, Noy. 30 Jan. 7 
15, Sepr. 14 Feb. ] 
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CUNARD LINE GENERAL PASSENGER AGENTS 


Corner Bay & Wellington Sts., Toronte, Ont. 
Tel.: EMpire 2-1481 











AND COTTAGES 
Paget, Bermuda 


A charming guest house on the beach 
with delux accommodation, excellent 
cuisine, centrally leceted. - bathing 
and Swimming «a delight. Retes from 
$14.00 «@ day full Americen plen fer 
main house er cottage eccommodetien. 


Fer reservations and information write 


Kay and Herace Browne 
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600 SUITES, one to six rooms, each with 
rivate bathroom and telephone. Grill 
oom, Snack & Club Bars, Valet & Maid 

Service. Swimming Pool, Garage. 


Full details from your Travel Agent or direct 
Cables: Belwespar P. 


Park gy West 


MARBLE ARCH - LONDON 
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PALM BEACH 


LIVING AT 


ELEVATOR — FIREPROOF 
in smart residential district. 
STUDIO and 1 and 2-BEDROOM; 
APTS.; private terraces; exqui- 
sitely furnished, with full hotel 
service at moderate rates. 
Housekeeping facilities; 
heated; free parking. Brochure 
available 


New York Office: OX 7-2468 
a 





“See your local agent — No one can serve you better” 














Where to go- how to go - where to 
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Florida’s quiet bays and clear inland waters, state boosters claim, 
make it “world’s water ski mecca.” 


Luxury and Comfort 


Offered in Florida 


By BEATRICE RIDDELL 

Since Florida has become. an 
all-year resort area (March and 
July are said to be the busiest 
months) hotel owners have not 
had to count on one busy season 
to carry many months of. slack 
business. The hotel, motel and 
apartment building boom has 
snowballed in the past few years. 

The Gold Coast of Florida is 
dotted with resorts of every type. 

Miami, the fastest growing city 
in the U. S., is the most famous. 
In architecture, some of its new 
hotels such as the Fontainebleau, 
Eden Roc and Americana, are 
among the most striking in the 
world. They are the last word in 
luxury. Here is the glitter of 
New York or Paris, with swank 
night clubs, glamorous fashion 
parades and amusements galore. 

But not everyone likes glitter 
and glamour, While offering a 
wide selection of luxury accom- 
modations, Fort Lauderdale — a 
few miles north of Miami—caters 
to the “outdoor” tourist. This 
Venice-like resort, built on a 
series of canals and waterways is 
a sailor’s and: fisherman’s para- 
dise. 

Still further north lies Palm 
Beach, a quieter version of Mi- 
ami. Luxury is the keynote here 
where some of Florida’s most 
beautiful homes and elegant shops 
are found, 

Hollywood Beach, which a little 
more than 30 years ago was a pal- 


tide), Here, for more than 50 
years famous international car 
races have been held—using the 
beach as a race track, Soon, how- 
ever, the competitions will be 


held in a mammoth new racing 


and recreational area that cost 
more than $2 million to build. 

Jacksonville Beach, close to the 
northern tip of the state is par- 
ticularly popular with Canadians. 
The Chamber of Commerce esti- 
mates that about half the winter 
guests are from Canada, And at 
this time of year, which is “off 
season” here, you can have a 
winter holiday in Florida at re- 
duced rates. 

Gold Coast resorts offer hotel 
and apartment accommodation at 
every price. Among well-known 
hotels in Miami are Fontaine- 
bleau, Gulfstream, Eden Rock, 
Americana, Ivanhoe, Rodney 
Plaza and Sea View. 

At Palm Beach, the Brazilian 
Court, Park Lane Apartments and 
Colony are all excellent. 

Pelican Shoals and Daytona 
Plaza at Daytona Beach, The Col- 
ony at Delray, and Boca Raton at 
Boca Raton are all attractive 
hotels. 

In Fort Lauderdale, the West 
Indies, Lago-Mar, Lauderdale 
Beach and Sea Shore are among 
leading hotels. 





BUSINESS or PLEASURE 


BY AIR - SHIP - BUS or RAIL 
Cruises — Tours 
Hotel and Resort Reservations 
anywhere 
Pay Later Arrangements 
BOOK NOW FOR 1957 
World Wide lrave!l Service 


0. K. JOHNSON & CO. 


LIMITED 
697 Bay Street — EM. 6-9488 
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FLORIDA — 


<X¢lusively Yours! 
Spaciousness... . 


and guarded seclusio 
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A carefree way of life full 
of distinction, charm...and 
SUNSHINE. 500 feet of 
completely PRIVATE palm- 
shaded beach. Charmingly 
furnished two and three bed- 
room aportments and exclu- 
sive villas. All have living 
rooms and dining rooms 
designed for gracious living. 
Full hotel services, Servants’ 
quarters, garage. 

Ideal for executives and 
favored clients! 


GULF 


STREAM 


HOTEL APTS. AND VILLAS 
6039 Collins Ava Miami Beach, Florida 


For brochure and information 
write direct 
O. Lambert, gen. mgr. 





FORT LAUDERDALE 


On the Ocean, completely heated 
and air conditioned. Elevator and 
switch board service. Hotel rooms, 
one and two bedroom apartments. 
Dining room and cocktail lounge. 
Private pool and patio, only heated 
swimming pool in Fort Lauderdale. 


Nothing has been spared to provide 
you with all the captivating care- 
free charm of the Caribbean, 


See your travel agent or write for 
reservations and folaer to 


D. C. ROWLEY 
OWNER 


No charge to pick up guests at 
Miami airports. 





the epening of the newly constructed Beacon Arms Hotel 
in the heart of Canada's Capital 


» = Kaservalions White or Where Coll Lect 


*Special Rates for Term Guests 
of six months or over. 








“in all the World... in any Season... 


The most beautiful resort hotel, anywhere!” 


\ 
Wo ntainebl 
oN ontainebleau 
( ‘ 14 acres of oceanfront luxury 
1000 fost privote beach ond Olympic 


cobono club spacious 


le Ronde Supper Club 


swimming pool 
flermal gardens Yacht basin 
Chompionsh p Tennis Courts Putt ng ¢ 2er 


ond Driving Range... Parking on Premises 


Write for color brochure 


BEN NOVACK 
President 


DUKE STEWART 
Manager 


Sa , otal SDs Sn : \ 
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ON THE OCEAN AT 44th STREET, MIAM! BEACH, FLORIDA 
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metto jungle, is today a rapidly 
growing centre whose year-round 
population is close to 30,000, and 
whose peak winter head count is 
55,000 to 60,000, Still dominated 
by one of the Gold Coast’s most 
famous luxury hotels — the Hol- 
lywood Beach — other modern 
de luxe hotels and apartments are 
appearing on all sides. This year’s 
building program has exceeded 
$15 million, 

At the southern tip of the pen- 
insula lie the Florida Keys, a 
series of lovely little islands 
where the fishing and sailing are 
superb. 

Upstate from Palm Beach lies 
Daytona Beach, with its 23 
miles of hard-packed sand (the 
beach is 500 feet wide at low 


PLANNING 


¢ A TRIP? 9 
s 
CALL 
TORONTO ..... EM 8-7474 
NIAGARA FALLS. . EL 4-5661 
HAMILTON .... . JA 7-5071 
MONTREAL .. .. . PL 17777 


for reservations at 
SHERATON 
OTELS— 


in any of these cities 


Rej ectin 
Good Ti ce 


Good taste characterizes a holiday 


MR. BUSINESSMAN: 
overlooking the sea, superb dining, guest | 
privileges at Bermuda’s famous golf clubs, 
beach barbecues and planned activities 
under the guidance of a social director. 
Join the fun-loving crowd at Elbow Beach 
for an exciting Bermuda vacation. Modern, 
spacious rooms, all with private bath. 
&. R. Hetland, General Manager 


ROBERT F. WARNER, INC. 
80 Richmond Street West 
EMpire 3-2693 


A world of fun and sunshine awaits you 
For your next 

@ Sales meeting 

© Office meeting 

@ Preduct demonstration 
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at this internationally renowned 


aie The British Colonial attracts a 
¢ patronage appreciative of the finer 


HOTEt things in life: Incomparable accom- 
in TORONTO 


AMPLE FREE PARKING 
Ask abou? our special rates 


Call RO. 6-4392 
er write 
for reservations 








modations, service, cuisine, sports 
and an active social calendar. Write 
for brochure and tariff folder. 














IN MONTREAL 


. 


So close...so much to see! The excitement 
ys : of foreign travel with the fi : 0 of M rd id 
HAVANA! Capital city of @ million-and-a-half 
cate people...another five million on the nearly 
1000-mile-long island...largest in the Caribbean. 
” ‘TheLand-Where:Yesterday Meets Tomorrow 


Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 


...an exciting new decor, the 
achievement of months of 
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M. M. WALTER 


whose appointment as Director of Power 
Corporation of Canada Lid. is announced. 
Mr. Walter is @ Vice-President and Di- 


tector of The Royal Bank of Canada. 


ee 





Srwuce Hutchison writes about: 





We have all been so dis- 
tracted lately by much larg- 
er affairs, far away, that 
most of us, I fancy, have not 
distinguished three remark- 
able, and very subtle, events 


in Canada. 


At least I had not detect- 
ed them in the rush of for- 
eign news until I read certain 
documents in full text, their 
meaning carefully hidden by 
small print. 

The first event is a total 
change in the public posture 
and private mind of the 
Prime Minister. 


No one can read Mr. St. 
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Greenshields & Co Ine 


Underwriters and Dealers in 
Canadian Securities 





Greenshields & Co 


Members 
Montreal and Toronto Stock Exchanges 





Laurent’s recent speeches 
without seeing at once that 
in politics we have a new 
man to reckon with; or rath- 
er the earlier man who, for 
too long, has been silent and 
submerged. 

The St. Laurent of this 
winter is not the St. Laurent 
of last spring. He acted 
throughout the pipeline 
wrangle like a man who 
wouldn’t be around long and 
could let his colleagues car- 
ry the ball. 

Now he is acting like a 
man who proposes to be 
around for a considerable 
time and is determined to be 
the unquestioned master of 
his government. 

This psychic change could 
be seen in his handling of a 
foreign crisis and undoubt- 


> edly it lies behind the second 


purely Canadian event which 
reveals the master of the 
government systematically 
and patiently trying to re- 
trieve an old mistake. 


Mr. St. Laurent’s 
Politico-Cultural 
Quebec Time Bomb 


The headlines have told us 
that the Federal Govern- 
ment is embarking on a new 
experiment in university 
education and in the promo- 
tion of culture. 

If you read the text of the 
Prime Minister’s remarkable 
speech to the Conference of 
Canadian Universities you 
will see that it contained 
much more than these im- 
mediate announcements. It 
contained a time bomb con- 
structed with infinite care by 
a lawyer, a politician and— 
more significant in this con- 
text—by a French Canadian. 

The meaning and intent of 
this speech can be under- 
stood only if we place it 
against another speech, de- 
livered two years ago at the 
Reform Club in Quebec City, 
with curious results. 

In his hasty, off-the-cuff 
remarks to the Reform Club 
Mr. St. Laurent directly 
challenged all] those ancient 
forces in his own province 








Here are clues to profit 


businessman's judgment is 
m Canada’s b 


You can profit fro 
men do — 


helps you ga 


through The Financial 
comprehensive business news service. Ev 
the swing of business and inv 


no better than his information. 


other business- 
is Canada’s most 
week, 
ents. It helps you 


plan with confidence, make sound decisions. In brief. it helps you 
make more money because it hel a tren and 
onl By in Canada. $6; 


developments across the nation. 


where $7 yearly. 
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TIN MILL PRICES 


The Steel Company of Canada, 


Limited, Hamilton, Ontario, an- 
nounces Tin Mill Products mill base 
prices effective January |, 1957 for 
the period ending March 31, 1957 
as follows: 
F. O. B. mill, mill base prices, 100 
Ib. basis weight, per base box. 
Common Cokes $10.30 
No. 25 Electrolytic 8.80 
Tin Mill Black Plate 8.00 





tnership 
needs more 


than a 


MANUFACTURERS LIFE 


offers: 

@ Low cost Business Life 
Insurance for every kind of 
erganization. : 

@ Special consideration 
for those in later years or 
with impaired health. 


valueless. Instead, you might be faced with a completely 


unacceptable reorganization or 


sale of the business. 


perhaps even forced 


Manufacturers Life Business Insurance to finance a buy 
and sell agreement is an ideal solution. It’s an 
arrangement that protects you and guarantees the 
continuity of the business. It also means that the survivors 
of the deceased partner get a fair return for their interest. 


BUT this outstanding Business Security is available to you only while 
both partners are alive. Why not call the Man from Manufacturers in your 
locality and ask for all the details — you'll find he has been specially 
trained te advise you. Or, if you like, write direct to our Head Office. 





The N ew St. Laurent 


going by the name of Que- 
bec Nationalism and present- 
ly headed by Mr. Duplessis. 

Anyone who knew any- 
thing about Quebec history 
concluded that Mr. St. Laur- 
ent had undertaken the larg- 
est adventure of his life, even 
larger than that other adven- 
ture of 1944 when he backed 
Mackenzie King on conscrip- 
tion. 

He seemed to be seeking a 
final show-down with Mr. 
Duplessis and with so-called 
Nationalism. 

Then, to the surprise of 
everybody, including his col- 
leagues, Mr. St. Laurent re- 
treated as hastily as he had 
advanced. The Reform Club 
speech had sounded like a 
cannonade but it turned out 
to be a very damp squib. 


Behind His Retreat 
Lies More Subtle 


Attack Strategy - 

There were two explana- 
tions for the retreat: 

First, Quebec deserved a 
better tax deal, the issue then 
under discussion, and ulti- 
mately receiyed it by a dras- 
tic change in federal poliey. 

Second, the Prime Minis- 
ter apparently realized with 
shock and pain that he was 
isolating himself from his 
own people and that thought, 
as with Laurier, was insup- 
portable not so much in poli- 
tics as in personal emotion. 

But two years’ meditation 
could not alter Mr. St. Lau- 
rent’s original reasoning nor 
the historic forces of some 
two centuries, In his new ad- 
vance he igs really advancing 
on the same old enemy, the 
enemy that fought Laurier all 
his life under other Nation- 
alist leaders. 

Only Mr. St. Laurent’s 
methods have been changed 
and carefully refined since 
the inconclusive skirmish of 
the Reform Club. 

This time he is not speak- 
ing off the cuff. He takes 
seven of 18 typewritten pages 
to construct a detailed, me- 
ticulous, foolproof lawyer’s 
brief to lay out the ground 
on which he is prepared to 
fight, to deploy his strength 
for maximum effect. 

He argues, in short, that 
the Federal Government has 
the constitutional right to 
make grants to Quebec’s uni- 
versities and, without men- 
tioning the enemy by name, 
utterly demolishes Mr. Du- 
plessis’ contention that these 
grants would threaten Que- 
bec’s autonomy. 

The Prime Minister has 
acted not only as a lawyer 
with a brief but as a poli- 
tician with potent political 
weapons. The rude frontal 
assault of the Reform Club 
speech is replaced by a slow, 
shrewd enveloping action 
worthy of Mackenzie King. 


Ottawa Has Cast 
Very Savoury Bait 
On Quebec Waters 

The people of Quebec are 
told not only that the Feder- 
al Government has the un- 
doubted constitutional right 
and obligation to help their 
universities without damag- 
ing their autonomy (the 
lawyer’s brief) but that the 
money is waiting for them 
whenever they are willing to 
take it (the  politician’s 
weapon). 

Mr. Duplessis may intimi- 
date the Quebec Universities 
into refusing the grants, he 
may buy,them off with larg- 
er provincial grants, he may 
appeal to Quebec’s deepest 


racial instincts and manu- - 


facture a bogus new School 


a Prime Minister suddenly 
refreshed seems to be court- 
ing this intervention. And 
this time, after such an ob- 
vious advance preparation 
and total commitment, there 
can be no retreat for Mr. St. 
Laurent. 


Has the Government 
Shrugged Off Duty 
To Defend Rights? 

The third event shows Ot- 
tawa in a very different light. 
The Federal Government has 


failed, before the Supreme 


Court, to assert its jurisdic- 
tion as assailed by the Que- 
bec padlock law. 

This must appear bitterly 
disappointing to any Cana- 
dian who values civil rights 
as threatened, so far success- 
fully, by the padlock law.The 
Federal Government seems to 
have totally abdicated its re- 
sponsibility to defend civil 
rights and the sole authority 
of Parliament over them. 

If the Supreme Court de- 
cides, for constitutional rea- 
sons, that the padlock law 
is within provincial jurisdic- 
tion then Mr. Garson’s whole 
concept of personal freedom 
under law collapses. 

He has refused to accept a 
national Bill of Rights guar- 
anteeing personal freedom 
from invasion by the prov- 
inces. He has assured Par- 
liament that freedom is quite 
safe without this final safe- 
guard, that no Canadian need 
ever worry about it. 

If the padlock law stands 
the ground is cut from under 
Mr. Garson’s feet; for in that 
case all the provinces can 
pass statutes like the padlock 
law, can invade the citizen’s 
basic rights at will, create 10 
different degrees of Canadian 
citizenship and thereby re- 
peal the essentials of national 
citizenship. 

The Federal Government, 
I take it, is operating here 
on two assumptions that may 
or may not be sound. 


Seek Non-Political 
Victory in Court 
Over Padlock Law 


It assumes that it would be 
playing straight into Mr. Du- 
plessis’ hands and encourag- 


ing Nationalism if it appear- 
ed to be using the forum of 
the Supreme Court to argue 
against what Mr. Duplessis 
calls Quebec’s autonomy. 


It assumes that there is at 
least a good chance that the 
court will throw out the pad- 
lock law and thus soive the 
whole problem simply, perm- 
anently and non-politically. 


Such assumptions must 
strike a layman as a big 
gamble since no one can fore- 
see the court’s decision. Any- 
way, the Federal Govern- 
ment’s posture is the oppos- 
ite of heroic. 


Whether it is wise will not 
be known until the court an- 
nounces a decision. 


Wise or unwise, it is part 
of a French Canadian Prime 
Minister’s attempt to grapple, 
like Lafontaine, Cartier, 
Laurier and Lapointe, with 
old fears, suspicions, preju- 
dices and confusions among 
his own people and with the 
local politicians who exploit 
them. 
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Australia 


from 
a business 
point of view 


This booklet will assist anyone 
contemplating establishing a busi 
mess in Australia, whether wt wu @ 
small retail business or a large 
manufacturing company. 


Written with the authority of Aus- 

tralia’s oldest and largest joint- 

stock bank, it offers those who wish 

to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
sees some knowledge of the problems and conditions which would 
¢ met. 


If you are interested in establishing a business in Australia, 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 























Montreal | Halifax 


Edmonton 





We have prepared a reprint of... 


A STUDY OF URANIUM FOR THE INVESTOR 


Copies are available on request 


W. C. Pitfield & Company, Limited 


44 King Street W. TORONTO Telephone EM. 3-6144 


Moncton 
Calgary 


Saint John Quebee Ottawa 


Vancouver 


Cornwall 
New York 
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LABOR ROUNDUP 





By JACK McARTHUR | 





This Is an Important Vote 


Canadian Uranium Labor Stays at Boiling Point 


At Financial Post press-time 
workers at Consolidated Denison 
Mines in the Blind River uranium 
fields were voting for or against 
affiliation with Communist-line 
Mine-Mill union. 

If M-M gets a “yes” vote: 

It will plan a raid on the nearby 
Pronto and Algom uranium 
mines, now organized by Steel- 
workers. 

It will plan even more vigor- 
ously to grab all Canadian uran- 
ium labor from the steel union. 
Steel will fight back with all its 
many resources, thus assuring a 
tremendous inter-union battle. 

If the vote is “no”: 

Steelworkers will be in excel- 
lent position to take Denison. 

And M-M will most probably 
be permanently on the skids in 
the uranium fields, even though 
it may win other, temporary, 
triumphs. 

* 3S % 


Meanwhile it was reported that 
M-M was in conciliation with 
government-owned Eldorado 
Mining and Refining Ltd. in the 
Beaverlodge field of - northern 
Saskatchewan. The Union has 
asked a 15c wage boost on a one- 
year agreement. The company 
has offered 5%. There’s disagree- 
ment on fringes. Steelworkers 
hasn't moved in on M-M in the 
Beaverlodge field, probably won’t 
make a major effort there until 
the issue in Ontario uranium be- 
comes more settled. 

* . * 


In Canada Labor Relations 
Board hearings Dec. 12, the 
Bancroft uranium field will take 
the spotlight. 

M-M is talking a good fight 
now that Steelworkers organizing 
technique (a worker signature 
plus payment of $1) has been 
called in question by CLRB. 

Steelworkers wants certifica- 
tion at both Bicroft and Faraday, 
the furthest advanced companies 
in the Bancroft field. M-M says 
it’s applying for certification at 
Faraday. 


What Will UE Do 
At Canada Wire? \ 


With negotiations under way 
at Canada Wire and Cable in To- 
ronto — where Red-line United 
Electrical Workers was beaten 
,soundly in a strike not many 
months ago — there seems little 
that the union can do. 





Conciliation Word 
Soon at Chrysler 


Chrysler of Canada and United 
Auto Workers — the latter armed 
with authority to call a strike 
vote — at midweek were expect- 
ing momentarily the report of a 
conciliation board on their con- 
tract dispute (FP, Nov. 24). 

It seemed the board could do 
little but recommend something 
very similar to the wage-fringe 
pattern which settled the Ford of 
Canada and General Motors con- 
tracts earlier this year, 

Neither Chrysler nor UAW has 
been too far from this pattern. 
It’s probable the UAW Interna- 
tional doesn’t want a big Cana- 
dian auto strike. That's why a 
peaceful settlement is still pre- 
dicted. But it was never expected 
the dispute would be prolonged 
to this stage. 





INTERPROVINCIAL PIPE LINE 
CO, on Nov. 8 issued an additional 
200 shares upon exercise of an option 
granted under company’s incentive 
stock option plan. Now 5,050,343 
shares outstanding. 
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It’s in no position to take a 
firm line with the company. In 
addition to the lost strike, Steel- 
workers Union is raiding UE’s 
Canada Wire members. 


There’s some speculation about 
an early agreement, as a means 
of fending off the Steelworkers 
raid. But that would be a tempo- 
rary expedient for UE, since 
Steelworkers isn’t likely to give 
up. It seems almost inevitable 
that UE will lose Canada Wire. 
It’s just a matter of time. 





Office Workers 
Win Fringes 

Office workers have made a lot 
of fringe gains during the past: 
year. 


In a survey of 205,000 office em- | 


ployees working for manufactur- 
ing concerns,, the federal Labor 


, Department reveals: 


—72% can achieve annual va- 
cations of three weeks, given suf- 
ficient service. 


This compares | 





|hours a week (60% 
'50% in 1953). 


| 


i 


—More than 10%, about twice. 
as many as last year, can qualify | 
for a three-weeks vacation after | 


service of 10 years or less. 


—13% can qualify for four'| 


weeks, compared with 7.6% last 


year. 
—63% work 37% or fewer 
last year and | 


—78% come under pension | 


| plans (14% last year). 
= > 





Labor Briefs 


it with something quite different 
over which the union will have 
important control. 


The Windsor Star has suggest- | 
ed the new plan will be much) 
like that in other auto companies, 


with apprentices becoming union 


members immediately on enroll- | 


ment. 


But it’s a good bet that—what- | 
ever the compromise—the union 


|will have a much louder voice 


than it has had in the past. The 
'trade school currently has about 


The fate of Ford of Canada’s 160 students working on four- 
famous trade school still hangs in| | year courses. 


the balance. 

Pursuant to the union contract, 
the company and United Auto 
Workers are working out a new 
apprenticeship system. This will 


with 60% im 1953 and 42% in| change the character of the trade 


1949. 


school, could conceivably replace 





A general decision to pay over- 
time to their employees seems 


likely for Canada’s banks. The) 
Royal Bank has confirmed that it 
will pay overtime, the others re- | 
portedly are about to take the’ 


step 
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The 
PREMIER TRUST 


Company 
19 Richmond St. West, Toronto 





or are “considering” it.; Here’s Ford of Canada’s solu- 
Overtime in the banks will hurt | tion to the Christmas and New 
union organizing efforts in To-| Year’s closing problem (FP, Dec. 
ronto and Montreal, which/ 1): It will close Dec. 2] and Dec. 
haven’t been very successful any- | 28, the Fridays before Christmas 
way. j}and New Year’s respectively. It! 


‘will remain closed the following 


Monday, the day before the actual 
holiday, and reopen Dec. 26 after 


‘Christmas and Jan. 2 after New 
Year’s. 


Saturday, Jan. 5, will be 
‘a work-day. 





Big Méercury for 1957 


straight out of tomorrow 


in. Size, power, weight and beauty 
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NEW wipTH— Notice how the Big M’s new breadth is dramatized by a massive new Jet Flo Bumper. 
The oval shape of this graceful new bumper design is as functional as it is beautiful. It acts as a double 
bumper, provides both high and low protection. Notice the matching twin-styled rear bumper (right). 


OVER 6% FEET WIDE—UP 3 INCHES 


Kk ALMOST $ FT. OF SHOULDER ROOM—UP 2° a 





A SLEEK © 
4% FEET 
LOW— 
YET 
EVEN 
MORE 




















NEW MIGHTY V-8 POWER 


The BIG M for ’57 offers you the mightiest V-8’s 
in Mercury history—250 and 290 horsepower. Also 
available is a revolutionary Power boost engine fan . 
that cuts off automatically when not needed for. 
-cooling, saves up to 17 HP. other cars waste. And 
there’s a unique new Tlermo-matic Carburetor Air 
Intake that controls the temperature of the air the 
engine breathes—boosts usable power and economy. 
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NOW OVER 17/4 FEET LONG—UP 5S INCHES 





HEADROOM 





ie 


NEW OVERSIZED INTERIORS— Three is no crowd in the front or back seat of the new Big M. There's 
new headroom, legroom, hiproom. As much shoulder room, for example, as 
sive cars. New fabrics and interior appointments let you ride in a new world of colour and luxury, 


in many of the most expen- 





NEW LENGTH, NEW WHEELBASE—CLOSE TO TWO-TONS BiG—Every important dimension is bigger. In addition to the new length, wheelbase is increased 3 inches, ; 
and the 1957 Mercurys are up to 255 pounds heavier, too. A far lower centre of gravity gives you an snstaing sense of “nailed down” mobility on curves and corners. 


NEW BREAAM-GAR DESIGN 


It’s a new shape in cars—a sharp-cut, dynamic 
look that makes other cars look soft and static. The 
roof is gracefully slender—sweeps back out over 
the rear window to provide extra headroom. The 
tail-lights have an imaginative V-angle slant. Here’s 
the first production dream car—a distinctive, 
straight-out-of-tomorrow design that will influence 
the shape of cars for many years to come. 


Everywhere you look there’s a new 





DRAMATIC NEW FEATURES 


idea—im- 


proved Merc-O-Matic Drive with an exclusive key- 
board that outdates all other pushbutton transmis- 
sions, because it does so much more—controls six 
driving operations. A new Floating Ride, that has 
to be felt to be believed, and a seat that remembers 
your favourite driving position. You can see all this, 
and more, at your Mereury dealer. Stop in today. 








ANNOUNCEM ONT SS 


W. H. GREGORY 


Mr. W. H. Gregory,’ President and Managing Director of The British Mortgage ond 


Trust Corporation of Ontario, Stratford, has announced his retirement as Managing 
Director to be effective Janvary ist, 1957. He will continve to act as President. 


The Boord of Directors has appointed Mr. Wilfrid P. Gregory, Q.C., to be Managing 
Director of the Corporation from the above date. He is the senior partner in the 
Stratford legal firm of Gregory, Anderson, Ehgoetz and Bell and is at present 

of the City of Stratford. He has been a Director of the Corporation since 1949; 
is @ Directar and Vice-President of American-Marsh Pumps (Canada) Limited and 
Kist Canada Limited; @ Director and Secretary of Fischer Bearings Manufacturing 
Limited and Fram Conada Limited and a Governor of the Stratford Sh 

Festival Foundation. Mr. Wilfrid P. Gregory, Q.C., is a son of Mr. W. H. Gregory. 
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Food Processors Elect Ormseth 


New president of Ontario Food 
Processors Association is Ben 
Ormseth, vice-president and gen- 
eral manager of Green Giant of 
Canada Ltd. 

He was elected at the associa- 


Qa 





tion’s annual convention in To- 
ronto this week, Ormseth heads a 
group whose annual product is 
valued at around $150 million. It 
has about 11,000 employees, deals 
with 20,000 farmers. 











CONSULTING SERVICES 


ELECTRONIC 
DATA-PROCESSING 
APPLICATIONS 


for Accounting, Clerical, 
General Business and 
Engineering Use 


e Surveys 
e Programming 
e Training 


H. S. GELLMAN & COMPANY LTD. 
110 Bloor St. West, Toronto, Ontarie 


Telephone: WAlnut 3-4484 


Your personal inquiries will receive prompt and 
confidential attention without obligation. 











century of precision man i 
has never built a safe known to have 


Write today te 145 Front St. E., T 
of the booklet, “How te Choose « 


$140.00. Terms available. 


‘erento, Ontarie 
Sete”. Tayler 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
EXPERIENCE 


tess — A CENTURY OF 


SALES 


- 
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SERVICE 


This week the wraps came off 
the 


agreed on a comprehensive health 
insurance scheme. It’s scheduled 
to swing into full operation at the 


These benefits are going to cost 
employees $4.25 per month. A 
similar amount per employee will 
be forthcoming from the com- 
panies. In addition, there are pro- 
visions which allow employees to 
make extra contributions to ob- 
tain wider coverage such as semi- 
private hospital care instead of 
standard ward. Employees who 
retire or leave will also be allow- 
ed to retain most of the coverage 
by taking over the entire prem- 
ium. a 

With an estimated yearly 
premium income of $14 million 
in the offing, there has been hot 
competition for the underwriting 
of the scheme. Private insurers, 
doctor ~-sponsored associations, 
hospital-sponsored pl-ns have all 
been submitting drz:. plans to 
the railways and the unions. 
Some 140,000 employees were to 
be covered by a benefit plan. 
With dependents, this represented 
about 500,000 individuals. 

Here is how the business was 
finally parceled out. Member as- 
sociations of Trans Canada Medir 
cal Plans (primarily doctor-spon- 
sored groups) are by and large 
responsible for the medical and 
surgical coverage. Provincial as- 
sociations of Blue Cross are look- 
ing after the hospital coverage in 
provinces where no government- 
sponsored scheme exists. Private 
insurers are responsible for the 
underwriting of group life and 
disability cover. 

Prime underwriter of the .in- 
surance will be Sun Life Assur- 
ance Co. Other underwriters will 
be London Life, Canada Life, 
Mutual Life of Canada, Con- 
federation Life, Great-West Life. 


Condition Considered 
One of the conditions upon 
which insurance company sub- 
missions*would be considered by 
the negotiating committee was 
that agents’ commissions should 
not be charged. William M. 
Mercer Ltd. was retained to ad- 
vise the companies and Johnson & 
Higgins (Canada) Ltd. to advise 
the unions on a flat fee basis. 
It was not so much a matter 
of the costs involved (it is under- 
stood there would have been 
little difference) but it was 
argued ‘that “no one firm or indi- 
vidual could be said to have 
brought the business to the in- 
suring company.” 
This raised some controversy, 
particularly among agents’ asso- 
ciations which , viewed this as 
undermining the basis upon 
which insurance is sold in Can- 
ada (FP, Aug. 11). But the no- 
commission rule held and insur- 
ance companies are underwriting 
on this basis. 

Biggest job for company and 
union planners was meshing the 
benefits to be offered with those 
of private schemes already in 
existence and with government- 
sponsored plans. 

This is how the’plan is to be 
worked out province by province. 

In B.C., Alberta and Saskat- 
chewan, where government hos- 


basic benefits will not include any 





hospital coverage but will pro- 
vide more medical and surgical 





the best use 


of 


INACTIVE FUNDS: 


Corporations as well as individ 
uals will find a new use for tem- 


porarily idle funds in Fixed Term 
Deposits, which provide a favour- 
able yield over a term adjusted to 
the customers requirements. 
Fixed Term Deposits may be - 
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A COMPLETE 


NTILE BANK OF CA 


BANKING SERVICE 


pital schemes exist, the plan’s, 


New Employee Welfare Plan 
Covers 500,000 Canadians 


benefits than are given in areas} | 
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where hospital benefits are also) 7 


required. 


will be responsible 
for offering comprehensive surgi- 


lities. In Alberta, Medical Ser- 
vices of Alberta and in Saskat- 


Group Medical Services will take 
on similar duties. 

In these areas, the plan pays 
for 75% of the cost of special 
nursing care for 10 days. As well, 
in Saskatchewan, specialists’ fees 
are looked after in full and there 
is no limit on diagnostic x-ray 


use. 

Costs te be Paid 
In the rest of the provinces, 
Blue Cross affiliates will take 
over hospitalization costs limiting 
these to 70 days standard ward 
care and maternity cases a total 
limit of $50 hospital costs per 
confinement. 
Medical and surgical costs will 
be paid through Trans-Canada 
Medical Plans affiliates and asso- 
ciates including Manitoba Medi- 
cal Services, Quebec Hospital 
Services Association, Ontario’s 
Associate Medical Services, Nova 
Scotia’s Maritime Medical Care 
Inc. and in New Brunswick, PEI 
and Newfoundland Maritime Hos- 
pital Services Association. 
In most cases the objective is 
a service plan where the doctors 
are bound by contract not to have 
extra billings. Bills will be paid 
by the plan and where service 
plans prevail employees will not 
thake out claims forms. 
By and large, the services pro- 
vided by the doctor-sponsored 
organizations for railway employ- 
ees will be the same as those 
offered under their standard con- 
tracts to other participants. One 
exception is the charge for anes- 
thetists’ services, not included in 
the new railway plan coverage. 
Employees in Eastern Canada 
can insure against expenses like- 
ly to be incurred above the limit 
of coverage by. making additional 
monthly payments. 
In Ontario, for example, a 
single person could pay an addi- 
tional 63c per month (family, an 
extra $2.36) to be covered against 
anesthetists’ charges, certain 
diagnostic X-ray charges, con- 
sultation fees and 70 days’ treat- 
ment in hospital for medical con- 
ditions. This payment would also 
extend hospital coverage from 
the basic 70 days to 180 and stan- 
dard ward care to semi-private 
accommodation. 
An alternative plan for extras 
includes all the additional ser- 
vices listed above and also pays 
for doctor calls in the home and 
patients’ calls in the doctor’s 
office. Cost of this alternative 
over and above the regular 
monthly contribution will be 
$2.06 for a single person and 
$6.81 for a family. 
In the west, employees by pay- 
ing extra can extend hospital 
plans ‘to semi-private accommo- 
dation and in B.C. and Alberta 
pick up co-insurance above the 
standard ward level. 
Contributions and benefits start 
on Jan. 1, 1957. Employees with 
60 calendar days of employment 
are eligible. 





Prairie Liquor 


Law Changes 
Problems Too 


From Our Own Correspondents 

Selling liquor in lounges pre- 
sents sticky stumbling blocks for 
Manitoba and Alberta. 

Here are some of them: 

@ Stiff personal qualifications 
will be asked of operators of new 
mixed drinking outlets in Mani- 
toba. 

@ Probable changes in Al- 
berta’s liquor legislation may start 
hassles about cocktail bars in Cal- 
gary and Edmonton. 

One of the knotty problems h 
been the ban on mixed drinking 
in Edmonton and Caigary hotels, 
though permitted elsewhere in the 
province. 

It is believed a special legis- 
lative committee on liquor will 
recommend this ban to be lifted. 

In addition to cocktail bars the 
Alberta committee may recom- 
mend serving alcoholic beverages 
with meals in certain types of 
cafes. 

Manitoba’s provincial liquor 
control commission has published 
regulations for new outlets for 
liquor. This includes a provision 
that would-be operators must be 
personally acceptable to the com- 
mission before they even get per- 
mission to apply for a licence. 

Questions to be answered range 
from an account of any arrests 
and convictions to racial and edu- 


sion to have a financial interest in 
it. 

Dark corners are ruled out by 
the new Manitoba regulations. 





In B.C. the Medical Services| / 


cal, medical and obstetrical faci- | * ee 
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Canadian Controllers lid., Scarborough, Ontarie. 70,000 sq. ft. Crang & Boake—Architects 


The new, distinguished office-plant 
of CANADIAN CONTROLLERS LTD. 


ENGINEERED AND BUILT BY 


CRAMSTON 


LIMITED 
ENGINEERS GENERAL CONTRACTORS LEASEHOLDS 


CAMSTON has built over 50 plants, totalling well over 1% million square feet, all equal 
in quality and prestige to the new home of Canadian Controllers Limited. Camston’s 
comprehensive engineering service, experience and know-how is at your disposal to solve your 
problems of new building or expansion. Write or phone without obligation for our 
interesting brochure “A Complete Construction Service”. 


Choice industrial sites available. Advice and assistance given im financing 
and lease proposals. 


2916 BLOOR ST. W., TORONTO 18, ONTARIO BEimont 3-2151 








Canadians 
eat $630,000,000’s worth 
of food Away-from-Home 


New 
Food Market 


booklet eo 
shows “Eating-Out” is big business 


10% of income Spent Eating Out 

The average Canadian spends 10% of his Income on food 
eaten away from home. Restaurants get $368,000,000 of 
hotels $73,000,000; variety stores nearly $13,000,000... 
and hot-dog stands account for about $1 1,600,0004 


ASTROS Re oper aun eee 
thoroughly into the institutional food market m Canada. 


Specifically we wanted to find out: 
The Size of the Institutional Market; Who Eats Out — and 
Where; The Proportion of the Food Dollar Spent Away- 
from-Home; and How Food Suppliers Can Cash In on 
This Market? 


Cashing-in Can Be Profitable 

food business points up sales opportunities to alert pro- 
cessors and suppliers. For example, one chapter lists in 
detail 7-Reasons-Why it is a profitable market. Elsewhere 
we explain the increase in “eating-out” and why this trend 
is booming .. . and how sales of canned and quick- 
foods might be upped. ra 


Write for FREE Copy of this 28-Page Booklet Today! 


Frankly the results of thé survey startled us. We 
knew this market was growing—but, did-you know it had 
increased 100% since the end of World War II to an annual 
volume of $636,527,000? Or, did you know that people in 
British Columbia spend more on eating out than folks 
elsewhere in Canada? 








Restaurants, cafeterias and fish & chip shops get the 
bulk of the business (58% )—but food sales to hospitals are 
greater by $3 million than sales to hotels or motels. 


To J. Walter Thompson Company Limited, 
Toronto — Montreal 


Fisntn onell ssn; five, wy copy of seus beak 
J. Walter Thompson Company Limited Institutional Market in Canada 
MONTREAL: Dominion Squere Building 
TORONTO : 600 University Avenve 
Paris - Antwerp - Frankfurt - Milan 
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speaking 


of women 


(and it seems that just about everyone 
is in this new issue of MACLEAN’S) 


Women are not a race apart 


says Anne Francis 
an Ottawa writer and commentator in 


“FOR THE SAKE OF ARGUMENT” 


but Maclean’s says they are— 


\ 


and has tape recorded a full discussion — all 
about women, what their status is today and 
what it will be in the future. The distinguished 


panelists who discussed the subject were: 


RRM ee iit sieterachctas oo 
apes ARG 


Dr. Marion Hilliard |. Dr. Reva Gerstein. 
“Women's values are distorted “We've tarnished the concept 
by too much emphasis on sex.” of motherhood and bringing 

up children.” 


Madame Renee Vautelet 
“Women hinder women more 
than do men in their fight for 

freedom.” 


Miss Anne Hamilton 
“I hope women never become 
superior to men.” 


L. M. 
“Women are more comfort- 
able with men today.” 


Mr. Nathan Steinberg 
“With women, women can’t 
stop talking. With men they 

clam up.” - 


by Dorothy Sangster 


The lady 
is a labor leader 


> 


Glamorous Huguvette Plamondon is (of 
all things) boss of 21 packinghouse 
unions. Be sure to read all about her. 


NOTE TO NATIONAL ADVERTISERS 


Maclean's circulation is growing by leaps and bounds. - 
With its issue of March 2, 1957 the magazine's circu- 
lation rate base advances to a new high of 565,000 
-+.@ gain of 10.8% from March 1956. 
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St. 
Philippe 


MONTREAL (Staff) — French 
interests are reported to be among 
the prime movers in one of Can- 
ada’s biggest integrated land de- 
velopment schemes, which envis- 
ages the ultimate creatior of a 
city of 50,000 people on the south 
shore of the St, Lawrence River, 
just west of Laprairie, Que. 

The 2,500-acre municipality is 
to be named Candiac and is being 
developed by Candiae Develop- 
ment Corp., 2 recently formed 
company in which North Ameri- 
can Utilities Corp., a holding com- 
pany for French interests, took a 
leading part. 

Among the larger stockholders 
in the new corporation are North 
American Utilities Corp., the Suez 
Canal Co., Union European In- 
dustrieler Financier; Societe des 
Forces Motrices.de Chacy Poug- 
ny; Anglo - Scandinavian Invest- 
ments Corp., Dominick Corp. of 
Canada, Gairdner & Co., and 
Geoffrion, Robert, and Gelinas. 
Construction is scheduled to 
start next year in che area which 
is four times. the size of the City 
of Westmount on Montreal Island 
or about twice the size of the City 
of Verdun. 

The project envisages: 
® 12,000 houses on 1,500 acres, 
many of them low-rental. 
® 400 acres for industry with 
access to the Seaway, roads and 
railways. 
® 200 acres of a commercial dis- 
trict. 
® 300 acres for parks, play- 
grounds, schools. 

It’s reported that a number of 
industrial, commercial and finan- 
cial firms have already started 
negotiations with Cangiac Devel- 
opment Corp. for sites. 

Candiac has purchased all but 
2% of the land area involved at a 
cost of $3 million. 

The corporation now has a bill 
before the Quebec Legislature 
asking municipal status be con- 
ferred upon this development and 
that powers to let municipal serv- 
ice franchises be granted. The 
Government is believed to have 
agreed to the bill in principle, 
and it may be passed before 
Christmas. 


Spring Start Planned 
Provided progress is sufficiently 
advanced on an aqueduct and 
sewer, which must be laid under 
the St. Lawrence Seaway, Can- 
diac Development Corp. officials 
expect that work on the new ur- 
ban centre will get under way this 
spring. Development of the indus- 


dential neighborhoods will be the 


Gelatine Plant 


Opens at Trenton 


Delft Gelatin Canada has open- 

ed the first plant in Canada to 

produce bone gelatine. The new 

Trenton, Ont. plant is also 

ag to make pig skin gela- 
e. 





Ligm-en Gelatinefabriek “Delft” 
Holland — has developed com- 


high-class gelatine from fresh 
slaughterhouse bones. In Delft 
these are selected and partly used 
to make bone gelatine, while the 
rest are worked to bone glue. 
Total Canadian gelatine market 
is running around 3 million Ib. 


corporated in October and all the 
capital ‘as been provided by: the 
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The parent company — N. V.. 
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French Capital Backs Plan 
To Build A City In Quebee 


first phase of the project tackled. 

Plans for the industrial area 
are highly flexible and will be 
arranged to suit the requirements 
of companies willing to establish 
in Candiac. 

The first three residential neigh- 
borhoods will contain about 1,100 
single family homes, 250 semi-de- 
tached dwellings and 40 to 50 
units of terrace housing. Once 
construction starts, it will ad- 
vance at the rate of about 400 
units per year, corporation offi- 
cials reported. 

The company anticipates en- 
gaging in some of the residential 
construction through subsidiaries 
it will establish. Other dwelling 
units will be erected by outside 
developers to Candiac specifica- 
tions and under its supervision. 

Aside from the industrial and 
residential areas, the master plan 
provides 200 acres for a commer- 
cial district and 300 acres have 
been reserved for parks, schools 
and playgrounds. | 

A master plan of the city has 
been drawn up and architects and 
engineers are currently working 
on details of the industrial, com- 
mercial and residential sections. 
The master plan provides that 
overpasses will be built at main 
intersections which means that 
for the first time in the province 
school children of an entire city 
will be able to go to and from 
classes without having to cross a 
major traffic artery. 


Civic Youth Scheme 

Once Candiac gets under way, 
developers propose that there 
will be no elections for the first 
five years. In their bill before the 
Quebec legislature they have ask- 
ed that for the first five-year per- 
iod civic authorities be appointed 
by the. provincial government. 
This is to ensure orderly develop- 
ment of such civic matters as 
zoning, ordinances, etc. in the ini- 
tial period. 

The city’s name — Candiac — 
commemorates the birthplace of 
General Montcalm, the French 
commander who was defeated by 
General Wolfe at Quebec in the 
battle of the Plains of Abraham. 

Actual site of the new urban 
centre, according to its develop- 
ers, was chosen for a number of 
reasons: 

—Land was relatively cheap 
(under 3c per sq. ft.). 

—Junction of two major pro- 
vincial highways, No. 9 and No. 
9C, is located inside the town’s 
boundaries. 

—Candiac is crossed length- 
wise by CNR tracks and is bor- 
dered on one part of the sou- 
thern perimeter by a CPR line. 

—The townsite’s location in re- 
lation to the St, La Sea- 
way makes possibleg eventual 
provision of docking facilities 
adjacefft to the industrial area. 

Candiac Development Corp. has 
a paid-up capital of approximate- 
ly $45 million. Capitalization 
comprises 43,500 preferred shares 
($100 par) of which 39,688 are 
issued, and 58,000 common shares 
(npv) of which 53,998 are out- 
standing. Company’s assets in- 
clude cash $175,690; due from 
stockholders $977,300 and fixed 
assets (land), $3,006,900. 

The company has no plans for 
conducting public financing at 


New Product News 


Hot 
Frozen foods first stood the country on its ear some 
years ago. 

But now something new has been added to the 
frozen food counters in stores everywhere ... frozen 
foods in cans! 

Take your pick—cherries, peaches, strawberries, 
soups, peas— you'll find them all frozen in cans—and 
you'll find them all delicious. 

Cans offer many advantages . :3 


To the housewife: the contents thaw easier, 
faster; cans are more convenient to open; 
food is protected against dehydration and 
oxidation so it looks better, tastes better. 
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Item 


To the food packer: either spray or immersion 
freezing methods may be used; high-speed 
canning lines can be utilized without major 
change; lithographed labels add greatly te 
sales appeal. 

Frozen foods in cans is another “hot item” that 
proves the ingenuity of Canada’s most versatile can 
maker—Canco. Why not let this ingenuity work for 
you? On any packaging problem, call Canco first. 


American Can Company 
of Canada Limited 


MONTREAL TORONTO HAMILTON CHATHAM VANCOUVER 
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his executive 
letters 
are 


important... 


look 


important! 
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they’re turned out on the Remington Electric 


Realizing the importance of letters that look impressive, it’s 
no wonder this top executive has his correspondence typed 
on a Remington Electric. It’s the typewriter that offers a 
selection of over 100 distinctive Executive type styles ... 
letterhead-harmonizing colored ribbons .. . consistently 
perfect printwork. In short, business correspondence that 


reflects his status. | 
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Canada’s Economic Picture 
Decidedly Favourable 


U.S. Investment Supports Rate of Growth 
—Creates Certain Problems, Too 








" Next Decade Is One Of Strong Total Demand— 


An Era of Challenge to Business, Says C. Sydney Frost, 
President of The Bank of Nova Scotia at 125th Annual Meeting 


elena meal picasa pean esi 
out to be an even better one in economic terms than many 
expected. I say “in economic terms” because unhappily the 


international situation has taken a turn for the worse which | 


must be a'matter of grave concern to us all. The full effects of (7 
the-eriti¢al events of the past few months cannot be predicted, 1, 


but the underlying implications are very serious.’ Not the © 


least of these is the threat to the balance and stability of the | 
economies of. Western Europe—a threat which Canada for.» 
one cannot regard with equanimity. j 


Whatever the future may hold, the 
economic picture in Canada today is 
decidedly favourable—better, as I 
have said, than was anticipated. A 
year ago we were our- 
selves on the recovery from the 1954 

‘but there was a fairly wice- 
spread feeling that some of the 
budyancy might begin to subside 
before the end of 1956. As events have 
turned -out, however, such reserva- 
tions have proved The 
gross national product for the year as 
a whole now promises to show as 
large an increase in value terms as it 
did last year, 10%, and probably;a 
little more, which would bring it to a 
figure not far short of $30 billions. 

The demands on the economy have 
in fact been so great that they have 
been threatening to outrun available 
supplies of manpower and materials 
and the result has been a significant 
upward pressure on prices. Indeed, it 
now appears that at least one-third of 
the gain in the value of the gross 
national product has been accounted 
for by higher prices, in contrast to 
last year when price increases played 
a very.small role, The effort, in the 
form of the progressive tightening of 
credit, to moderate excessive demands 
and curb inflationary tendencies has 
been one of the dominant economic 
influences of 1956. 


Three Major Forces 
Create Current Support 

With the benefit of the year’s 
experience behind us, it is fairly easy 
to disti the forces that have 
made the actuality of 1956 even better 
than the expectation. First of course 
is the enormous size of the capital 
investment program. Even with the 
limiting effects of physical shortages 
and of the credit squeeze, new con- 
struction and machinery put in place 
in 1956 now seem likely to reach 
some $714 billions in dollar terms 


and, allowing for the price element, | 


to be perhaps 15% preter me acted. 
volume than in 1955. 


Second only to capital outlays as 8 


this year in shipments of oil, iron ore, 


copper, uranium, and. 
though exports of lumber have. 
fallen off. 


of wheat — 


gratifying pick-up in exports. 
which in the first nine months of this 
year were more than half as large 
again as a year earlier. The result was 
an encouraging upturn in Prairie farm 
income, which has condi- 
tions in what has been one of the soft 
spots in the economy. Sustained im- 

in the Prairies will of 
course depend heavily on a continued 
- high rate of exports. As we are all well 
aware, the problem of the wheat sur- 
plus is still very much with us. And 
unfortunately the quality of this year’s 
big harvest was lowered by frost 


In accounting for the strength 
shown by the Canadian economy this 
, year it would not do to ignore the 

ined from the sustained 
high rate of economic activity in the 
United States. Even though there was 
a decline in U.S. housebuilding and a 

A panic ba automobile 
increased activity in other 


capital goods and construction (4) 
materials. 


Increased Inflow 
Of Foreign Capital 

The big inflow of investment funds 
from the United States in recent years, 
to which has been added an acceler- 
ated flow from overseas countries as 
well, has given rise to a good deal of 
heart ing in this country about 
the desirability of so large a degree of 
external ion in our capi 
program. It is of course true that 
over the past few years we have 
financed domestically four-fifths or 
more of our total capital investment 


' program—including housing, and 


municipal, provincial and federal 
government expenditures along with 
business investment. Nevertheless, the 
rate of foreign participation has been 
rising quite markedly, especially in 
the past year; and in certain of our 
resource industries and in some lines 
of manufacturing, where U.S. capital 
has played a major role, the propor- 
tion of U.S. ownership and control 
has grown si ; 

This raises the broad question of 
whether we are saving enough, 
whether by saving more we could not 
keep the development of our 


‘remember that the big inflow 
of U.S. and other foreign capital this 
year has consisted only im patt of 
rather embarrassing of the 
Canadian dollar has followed an 
accentuation of U.S. and overseas 
interest in Canadian stocks, a new 
wave of Canadian wing in New 
‘York and a virtual cessation of U.S. 
sales of Canadian bonds—the last 


products two clearly a reflection of our tighter 


Even though it now looks as though 


in our current international 

this year may be as much 
es enardiedcaersagiea 
enough te raise 

ae ‘dollar at 

eto premium of 4% by 


President 
The Bank of Nova Scotia 





find ourselves at the moment is that, 
on the one hand, in the present in- 
flationary situation it is not feasible 
to attempt to moderate the excessive 
inflow of capital by relaxing our 


monetary policy, while, on the other 


hand, our dependence on the capital 
inflow to cover our huge current deficit 
may make us vulnerable to a decline 
in U.S. investor confidenee. Canadians 
are perhaps too inclined to feel there 
is no need to worry about the big 
current account deficit which is now 
being so easily covered. The wave of 
confidence may in fact be getting a 
little out of hand. We are experiencing 
some inflationary advance in capital 
goods prices and a strong expansion 
in consumer credit. No one would 
wish to see the inflow of foreign 
capital dry up, but perhaps a some- 
what smaller flow might be healthier 
for us. 


Rapid Rate of Growth 
In the Canadian Economy 

In the meantime, however con- 
cerned we may be about such 
questions, one consequence of our 
very rapid rate of growth is all to 


ahs 

is year the volume increase in 
the gross national product seems 
likely to be around 6 to 7% in Canada 
2s against only 2 to 3% in the United 
States, and the greater rate of expan- 
sion here is another encouraging sign 
that our economy is now at a stage 
where it is less sensitive to a levelling- 
out or even to a sag in US. activity 
than it traditionally has been. The 
first such sign appeared in 1949, when 
the moderate U.S. recession was re- 
flected here scarcely at all. Now the 


degree of buoyancy is definitely more 


marked in Canada, and themomentum 
of the present expansion, indicated 
by such big unfinished projects as the 
Seaway and the gas pipelines and a 


host of smaller ones and by the rising . 


to that of the United States than 
formerly. On the contrary it is prob- 
ably more closely tied than ever before 
through the enlarged share of the 
United States in both our import and 
our export trade, the flow of U.S. 
investment funds across the border, 
our to some extent on 


‘US. techniques and know-how, and 


our constant and growing exposure 
to U.S. mass media of communica- 
tion, including television. Nor does it 
mean that Canada’s economic growth 
is not still fundamentally dependent 
on a sustained rate of growth in the 
United States and strong world 
markets for our basic exports. But 
by and large it does seem that Canada 
is now better able to weather a moder- 
ate short-term recession in the United 
States than she used to be. 

The reason, clearly, is to be found 
in the more rapid underlying rate of 
growth in this country. In terms of 
people the Canadian market is now 
In recent years, the has 
been growing at the very high rate of 
over 244% per annum—one of the 
most rapid rates of growth in the 
the growth rate of about 134% per 
annum in the U.S. population. The 
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1939-and the total is about 140% 
larger—a considerably bigger rise 
than in the United States. 


increased Domestic Market 


Has Many Implications 
The enlargeinent of the domestic 
market has hac important results in 
various spheres. In the manufacturing 
sector, for imstance, it has greatly 
increased the opportunities for 
or originality and variety of produc- 
tion. Also, because the rate of invest- 
ment has been very high, the stimulus 
to the capital goods industries has 
been marked. In recent years expan, 
sion in the great export industries, 
particularly pulp and paper and metal 
smelting and refining, has tended to 
ight. But we should not 
lose sight of the fact that the rate of 
growth in some of the industries 
which are oriented mainly towards the 
domestic market has been almost as 
striking—automobiles, oil, and 
chemicals, for instance, as well as 
cement, iron and steel, and a number 
of the steel-using capital goods in- 
dustries. In agriculture, the bigger 
market has greatly lessened the 


dependence of some types of farming 
on exports. 

For example, the approximate 
doubling of domestic meat consump- 


_ tion has meant a decline in our tradi- 


tionally substantial exports to the 


people to bear the burden of a far- 

transportation system and the 
cost of providing Federal and Pro- 
vincial government services across 
vast spaces. 


Rate of Family Formation 
Shows Temporary Decline 


As we look forward from this en- 
larged and prosperous Canadian 
economy of 1956, what are the 
prospects for growth in the next five 
or ten years? And what are popula- 
tion changes likely to mean for 
business and for the economy in 
general? While there is little reason to 
expect a marked slowing-down in the 
rate of population growth, it may 
well be that the percentage growth 
will be less rapid for some years 
ahead than it has been recently. The 
high rate of family formation, which 
has been one of the most dynamic 
factors in the postwar population 
picture, has declined in the past year 
or two, since the young people now 
coming of marrying age were born 
during the depression years when the 
birth rate was low. It will be several 
years yet before the higher birth rates 


of the forties are reflected in increas- 
ing numbers of marriages. 

For the same reason, these are 
years, too, of a low rate of accessions 
to our working force. Uniess there is 
a very substantial inflow of young 
immigrants, the number of young 
adults between 20 and 30 years of age 
will actually be smaller five years 
from now than it is today. 

With these developments, the stim- 
ulus to housebuilding im the next few 
years is likely to be somewhat less 
than it has been, though with rising 
incomes and more three and four 
child families, demand may be sup- 
ported by the desire for better and 
roomier accommodation. A rather 
slower rate of housing construction 
in turn implies a somewhat lessened 
demand for the equipment that goes 
into new houses—furnaces, plumb- 
ing, appliances, etc., but here, too, 
improving incomes will buttress the 
demand, as will the need for replace- 
ments and the high rate of innovation 
in this sphere. 

In any case, this is only part of the 
picture. Though the number of young 
adults in the population is tending to 
enter a static period, the postwar 
crop of babies is now entering the 
teenage group. The wave of children 
that has had to be accommodated in 
elementary schools in the past five 
years will soon be flooding high 
schools and a few years later universi- 
ties. University authorities face with 
some trepidation a doubling of en- 
rolment in ten years’ time. Aside from 
their educational needs, these young 


people will be creating an enlarged 
demand for recreational equipment, 
sportswear and a host of other 
products. 


Some Changes in Emphasis 
But High Total Demand 

Major shifts in demand are thus 
bound to occur, but with a growing 
dynamic population a slackening in 
one sphere is likely to be balanced by 
a rise from another quarter. And 
behind these shifts, there is, as far 
ahead as one can see, a backlog of 
municipal and provincial capital ex- 
penditures that promise to be a 
buoyant factor in the picture for a 
long time to come. In the great metro- 
politan areas across the country, 
problems of transportation and basic 
services have reached an acute stage. 
It is not simply a question of new 
roads, streets, sewers and so on to 
serve the burgeoning suburbs. The 
existing basic facilities are often worn 
out or have become quite inadequate. 
The present problems of the munici- 


‘palities, which appear to have been 


particularly hard hit by the tight 
money policy, draw attention to the 
difficulty they face in trying to finance 
their huge requirements for basic 
services with a rather limited tax base. 

The picture over the next decade is 
thus one of strong total demand. It 
is also, however, one of substantial 
shifts in emphasis and of major prob- 
lems of planning and financing—a 
challenge to the flexibility and the 
adaptability of the Canadian economy 
and Canadian business. 











“We Have Had a Good Year” 


General Manager Reports 


But Gradual Tightening of Credit Conditions 
Stands Out as Main Feature—F. W. Nicks 





past year has been one of continued growth and expansion 
Te The Bank of Nova Scotia. In terms*both of physical 
size and of dollar assets, the Bank is now larger than ever 
before, and our earnings have continued to improve. 


A year ago I said that, owing to 
tight credit conditions, we could not 
reasonably expect to show such an 

ional rate of growth in 1956 as 
in 1955. This expectation has been 
borne out. Nevertheless, we have had 
a good year, with an increase in total 
assets of $77 millions or about six 
and a half per cent. Since we reached 
the billion-dollar mark two years ago, 
our total assets have grown 25 per 
cent, and now stand at $1,270 millions. 


Assets and Loans Show 
Effects of “Tight Money” 


The main feature of the year has 
certainly been the gradual tightening 
of credit conditions. “Tight money” 
has affected almost every aspect of 
our affairs, and is reflected in the 
changes shown in our assets and in 
our deposits. On the asset side of the 
picture our total loans at $708 millions 
increased about 8 per cent over the 
year. Current and call loans abroad 
accounted for a substantial part of 
this increase. Our Canadian loans 
increased only i in the first six months 


Treasury Bills and bonds maturing 
in less than two years. 

Turning to the liability side, per- 
sonal savings deposits stood at $587 
millions, up $24 millions over the 


deposits in Canadian currency, how- 
ever, declined during the year, so that 
our total Canadian dollar 

showed a slight decrease. This decrease 
in deposits results generally from the 
national policy of monetary restraint. 
Our foreign currency deposits 
increased notably in 1956, and now 
stand at about $198 millions. 


Conflicting Factors 

Influence Earnings 
With regard to our earnings, there 
were conflicting factors at work during 
the year. On the one hand our total 
loans ran at a somewhat higher level 
for the year as a whole than in 1955. 
As I mentioned earlier, our loans 
showed only a moderate increase at 
October’31 from the year before; but 
we began the year with loans running 
per cent above the 1955 


On the other hand we had to meet 
certain higher costs, such as increased 
interest payments on Savings Accounts 
and improved remuneration for the 


staff. There were also trading losses 
involved in the liquidation of 
Government of Canada bonds. I may 
say all the banks experienced similar 
losses in conforming to the Bank of 
Canada’s request to build up their 
holdings of Treasury Bills, and in the 
course of providing credit to their 
borrowing customers. : 

After making transfers to contin- 
gency reserves and after allowing for 


_ income taxes and depreciation, net 


profits came to $3, 790,000, a moderate 
increase over the figure of $3,502,000 
in the financial year. Pro- 
vision for dividends amounted to 
$3,185,000, which is $185,000 more 
than the 1955 figure as a result of the 
sale of additional stock last year. The 
regular dividend was maintained at 
$1.80 per share and an extra dis- 
tribution of 20 cents per share has 
been declared for payment on 
February 1, 1957. A balance of 
$606,000 was carried forward into 
undivided profits, which now stand 
at $633,000. Last April $1 million 
was transferred from that account to 
the rest account. This, together with 
the $6 millions transferred from tax- 
paid reserves and the nearly $8 millions 
which represents the premium on our 
newly issued shares, brought the rest 


' gecount to just under $50 millions. 


The shareholders’ total equity now 
stands at more than $68 millions. 


Canadian Ownership 
ef Bank Broadens 


I want to draw attention to the 
very large increase in the number of 
shareholders of the Bank this year. 
No less than 1,000 new names were 
added to the register of shareholders 
in 1956. We are pleased indeed to see 
Se ee 
ship, for it is a significant sign 
public confidence inthe Bank As a 


ship, We know from experience that 
our shareholders help to strengthen 
and promote the interests of the Bank 
in a great variety of ways. 

I should like to take this oppor- 
tunity, too, to thank the representa- 
tives of the shareholders, our 
Directors, for the way in which they 
have guided our progress and sup- 
ported our growth in the year just 
past. We in The Bank of Nova Scotia 
are fortunate in having as Directors 
a group of men who, the 
wide variety of their talents and their 
connections, are contributing very 
directly to our steady development. 
Customer Confidence Vital 

I would also like in this connection 
to express our to our 
customers. A bank, like any other 
enterprise, thrives only to the extent 
that peopie regard it as a good piace 
to do business. Our progress over a 
century and a quarter refiects the 
confidence that an increasing number 
of people place in our institution. 
We are grateful for this trust, and 


F. W. NICKS 
General Manager 
The Bank of Nova Scotia 





particularly for the way so many have 
recommended our services to their 
friends and associates. In more than 
one sense, our customers are partners 
in our growth. 


Monetary Stringency 

Although the results of the year 
have been good, a subject which has 
increasingly occupied our attention as 
well as that of our customers—and 
indeed that of the whole financial 
community—has been the general 
state of monetary stringency. In the 
fall of last year, we were experiencing 
an almost unprecedented demand for 
loans, and we had already reached 
the point where it was necessary to 
sell securities to meet even a portion 
of that demand. The Canadian 
economy was approaching, and in 
certain important sectors had reached, 
a level of employment and production 
where inflationary strains were begin- 
ning to appear. Many business firms, 
as a result of mounting sales, found 
they needed larger inventories and 
they also wanted more credit to finance 
their customers. 

At the same time, projects such as 
the St. Lawrence Seaway and count- 
less other capital expenditure pro- 
grams created heavy demands for 
long-term financing. There was a 
tendency to turn to the banks as a 
means of postponing public financing 
through stocks and bonds. In short, 
the combination of a record rate of 
capital expenditures and a record rate 
of consumer expenditures laid a severe 
strain on the economy. This general 
situation has continued to exist right 
down to the present time. 

The heavy demand for funds, 
together with the endeavours of the 
monetary authorities to curb over- 
exuberance, led to a definite tighten- 
ing of credit conditions. 

Considering the force of the pres- 
sures on the country’s physical 
pretty well in check. The national 
policy of monetary restraint has 
slowed the momentum of the upsurge 
in demand and a more balanced 


position appears to be developing. 


THE BANK OF NOVA SCOTIA 
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How Bank Credit Limited 


The most fundamental method used 
by the monetary authorities to keep 
the supply of bank credit within 
reasonable bounds is to limit the 
banks’ cash reserves. When these cash 
reserves approach the legal minimum, 
the banks cannot make additional 
credit available. That is the position 
in which the banks have found them- 
selves for some time. Their cash 
reserves were $861 millions in the 
month of November, 1955, and $883 
millions in October this year, which 
indicates the small leeway they had 
for making additional funds available. 

In addition, the Bank of Canada 
last November requested the chartered 


_ banks to build up their holdings of 


Government of Canada Treasury Bills 
so that these, together with cath 
reserves and day-to-day loans in the 
money market, would be not less 
than 15 per cent of their Canadian 


dollar deposits. In the process of 


working toward this figure the 
chartered banks bought around $440 
millions in Treasury Bills between 
November 30, 1955 and May 31, 


1956. This sum had to be raised by 


selling other Government of Canada 
issues. At the same time, to meet the 
growing demand for loans, more 
Government securities were sold. 

The total effect was a net reduction 
of $946 millions in bank holdings of 
Government of Canada bonds during 
this same period. 

The fact that total bank loans con- 
tinued to rise rapidly for several 
months into 1956 was largely the 
result of the momentum built up 
during the business expansion in the 
previous year. This Bank’s Canadian 
loans outstanding increased from $532 
millions at October 31, 1955 to $591 
millions at April 30. Other banks had 
more or less the same experience, and 
this expansion occurred despite deter- 
mined efforts made to hold increases 
in check. We have seen, in the United 
States, a very similar degree of 
difficulty in getting monetary expan- 
sion under control once the economy 
has built up a full head of steam. 


Balance Sheet Reaches 
New Plateau 

By May or June of this year, the 
upward sweep in loans tapered off. 
Since early summer there has been 
no significant growth at all, even of a 
seasonal character, and in our case 
total loans have slipped back a little. 
So long as the combined demand 
arising from the high level of con- 
sumer ing and even more from 
theextraordinary rate of capital invest- 
ment continues, no one can reasonably 
anticipate any significant change in 
the current monetary policy. We 
expect that in the coming months the 
growth of our loans—and, indeed, 
those of the other banks as well— 
will be modest. 

In general, therefore, our Balance 
Sheet seems to have reached a new 
plateau, but one which I hope will 
prove to have a gentle upward slope. 


Shearing Funds Fairly 

With the prospect of a continued 
scarcity of funds, we in the Bank are 
strongly conscious of our responsibil- 
ity to allocate our resources just as 
fairly as we can. When goods or 
dollars are scarce it is always difficult 
to ensure that receives his 
fair share. We are well aware of the 
they cannot get all the working capital 
they could put to productive use. We 
are making every effort to give fair 
consideration to our customers, 
whether large or small and wherever in 
Canada they may be. I know this falls 
short of what many would like to 
have, and I realize, too, that restraint 
inevitably involves some difficulty and 


misunderstanding. But itis encourag- 
ing to see how widely this policy of 
monetary restraint is accepted. After 
all its purpose is not only to check 
inflation but to prevent a boom from 
getting out of hand and turning into 
a really serious downturn. Most of us 
are willing to make some sacrifice to 
achieve such worthwhile objectives. 


Higher Level of Saving 
a Double Advantage 

The prime responsibility for credit 
restraint rests with the Bank of Canada . 
and with the Government. This does 
not, however, relieve the banks, or 
other business institutions, or private 
individuals from taking such measures 
as they can to contribute to restraint. 
Everyone has a responsibility to keep 
a reasonable relationship between 
spending and income, and to avoid 
borrowing too heavily just ta enjoy 
to-day what he hopes to earn to- 
morrow. A higher level of saving at 
the present time would not only be to 
the advantage of those who do the 
saving but would be, as our President 
has pointed out, in the national 
interest. A general attempt to buy 
more than the econofy can produce 
will inevitably push prices upward. 
From the consumer’s point of view, 
this means that money would buy less 
in actual goods and services. And, of 
course, if this process of inflation 
were to gather strength, it could lead 
to other more objectionable forms of 
control involving direct interference 
with business and individual decisions. 


Thirty-nine New Branches 


We in The Bank of Nova Scotia are 
making renewed efforts to encourage 
saving and to attract deposits. One of 
the most important aspects of this 
effort has been the continued vigorous 
policy of branch expansion. During 
the past year we opened thirty-nine 
new branches—a record number— 
four more than the number opened 
the previous year. We also established 
six new sub-branches and continued 
an extensive program of branch im- 
provements and enlargements 
extending coast to coast in Canada, 
from St. John’s, Newfoundland to 
Vancouver. The far-flung scope of our 
operations is illustrated by the fact 
that in the past year we opened 
branches 5,300 airline miles apart at 
Bridgetown, Barbados and Kitimat, 
British Columbia. 

Our program of m and 
enlarging premises has included 
several regional headquarters. Just 
recently I had the pleasure of opening 
our new premises in London, Engiand, 
which now provide us with surround- 
ings commensurate with our growing 
business there, The extending and 
rebuilding of our main Vancouver 
building is now well under way, and 
sizeable new buildings are also under 
construction at Edmonton and 
Fredericton. The new branch loca- 


‘tions in Canada are in almost every 


province, indicating our efforts to 
assure nationwide banking service and 
to keep abreast of population growth 


and movement. 


Achievements of the Staff 

In the past three years we have 
added just under 100 new branches to 
our service in Canada and abroad. 
We have, of course, steadily 
the size of our staff as well, and in the 
past year it increased from 6,113 to 
6,644 or by about 9 per cent. The 
entire increase was in the number of 
lady members of the staff who now 
represent 57 per cent of all employees. 

The pace of our branch expansion 
program has placed unusually heavy 
burdens upon many members of our 
staff; and this extra load has been in 
no way lightened by the peculiar 
difficulties of the past year, and the 

blem of endeavouring 40 cope 
with the great demand for credit, 
Many of our men and women—of all 
ranks—have been called upon to ac- 
cept new responsibilities and their 
response has been gratifying indeed. 
I am very happy to say that we have 
given tangible ition to those 
who have assumed added re- 


Career Opportunities in Bank 

I cannot emphasize too strongly 
that there is always room for fresh 
new ideas, for initiative and for in- 


and promise, and it is a simple fact 
that the possibilities for promotion is 
the Bank are greater than ever before. 
Canada is a growing nation, and we 
shall continue to contribute to, and 
share in, that growth. There is @ 
challenging opportunity for young 
our service to-day. 
To all members of the staff, I want 
to extend my sincere thanks for their 
loyalty and devotion. Their efforts 
are reflected in the good picture I 
have been able to present to-day. We 
in The Bank of Nova Scotia take 
pride in a reputation for the high 
quality of our service to the public, a 
reputation built up over the years. 
That this tradition of service is being 
upheld is borne out by the many 
evidences of goodwill on the part of 
our customers. Such fri 
are a valuable reminder that it is the 
men and women of the Bank who are 
its character and strength. I know 
that all present will wish to join me in 
thanking them for a job well done. 
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L.A.MaeDonald Ltd. 


Builds to your plans and specifications on 
lease-back arrangement. 


115 Phoenix Building Enquiries Solicited 


Winnipeg 2, Man. 








Ajax, Ont. practically built up, 
Slough Estates 








Quebec 


| this week was getting down to 





in Seven Isiands, P.Q., it’s... 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 817 





| acre phase. 


'tropolitan Toronto on Highway 
401, the development has been 
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INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


VANCOUVER, B.C. 


930 WEST PENDER ST. 
Member Voncouver Real Estate Board — Canadian Assn. of Real Estate Boards 


BELL-IRVING 


INSURANCE AGENCIES LTD. 


REAL ESTATE 


Service since 1894 











Ontario 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 


INDUSTRIAL REALTORS 


Member, manger ern Realtors 
Lops Established 1926 





METROPOLITAN TORONTO — PROFESSIONAL REAL ESTATE 


APPRAISALS 


FOR ALL PURPOSES 


3 A = WILLOUGHBY « sons uimirep 


46 EGLINTON AVE., E. — HU. 1-3391 
' Established 1900 . 











Toronto Canada-Wide Service 


GENERAL CONTRACTING 


for Industrial Buildings 
and complete 


BUILDING PACKAGE PLANS 


on a leasehold basis 


INDUSTRIAL 
‘LEASEHOLDS 


Company Limited 





’ 


Call or write in confidence for more information 
12 SHEPPARD STREET 


TORONTO, ONTARIO. EM. 4-9201 











INDUSTRIAL BUILDINGS 


Our capable staff can design your building, provide a-com- 
plete plant lay-out and engineer your entire material 
handling and production control. 


Consult us without obligation 


CRAWFORD McCULLOUGH CONSTRUCTION 
LIMITED 
GENERAL CONTRACTORS 


335 Bloor St. WwW. Oshowa Phone—RA. 5-3406 











INDUSTRIAL PROPERTY 


@ In City of Ottawa 

® Main Roads in and around City 
@ Railroad Siding 

@ Will build to suit tenant 


CONROY BUILDERS & DEVELOPERS LTD. 


719 Somerset St. West. - Ottawa, Canada 














REAL ESTATE 


A CANADA-W!] 


DE MARKETPLACE 


FOR BUYERS AND 


SELLERS 


Il Factories in Four Years | 


Ontario Project Enters Second Phase 


With the first 30 acres of its 
industrial development projeet at 


(Canada) Lid. 
the development o. a second 30- 


Located eight miles east of Me- 


the scene of tremendous indus- 


are new to Ajax and several of 
them are new to : 
Now the developers are check- 


building will be ready for occu- | 


pancy by the end of this year. 
The new section will provide 


ing on their next moves on anoth- | s‘tes for a minimum of 150,000 sq. 
er 30-acre slice of the. 100-acre/ ft. of factory space and will be 
property. Plans have been made/ provided with high pressure 
to put services into the new area /| steam, natural gas, roads and wa- 
in the spring and a 12,000-sq, ft.' ter and sanitary services. | 











trial growth in the past four 
years. Since 1952, on a 30-acre| 
site, 11 factories covering nearly | 
250,000 sq. ft. have been built) 
and occupied and five of them | 
have been expanded. 
Du Pont Growth 
Fastest-growing of the tenants | 


‘has been Du Pont of Canada. 


which moved in last January and | 
has since twice expanded its fa- | 
cilities. The new plants, repre- | 
senting an investment of about) 
$1.5 million in buildings, have | 
provided more than 500 jobs 
mainly taken up by local work- 
ers, All but one of the industries 





Factory On Offer 
At Bargain Rates 


For sale or lease: a new, 10,000 
sq. ft. factory at bargain base- 
ment rates in a good labor area 
about 60 miles west of Toronto. 

That’s the enticing offer which 
the little town of Listowel — 
population 3,500 — is putting on 
the market in a community effort 
to bring in more industry. 

On several occasions, new in- 
dustries have checked on the area 
and passed it by because a 
suitable building wasn’t available. 
Now the town organizations have 
got together. 

With the co-operation of the 
town council, a scheme has been 
launched by the Kinsmen and 
Rotary Clubs in conjunction with 
the local Chamber of Commerce 
to build a 10,000 sq. ft. building 
and have it ready for the next 
new industry enquiry. 

With 30-year-old salesman Glen 
Thompson and 32-year-old saw- 
mill owner Harold Keeso as the 
prime movers, a two-acre site at 
the west end of the town has been 
leveled and drained, and con- 
struction will start shortly. 
Thompson jis chairman of the 
Kinsmen’s industrial committee 
and Keeso presides over the town 
council’s finance committee, 

The site has been offered by 
Listowel Transport Lines Ltd. for 
a nominal fee of $1, and the two 
service clubs are each contribut- 
ing $5,000 out of their funds for 
the work. 

Only the shell of the building 
will go up so that a company 
locating there can arrange inter- 
ior layout to suit its operation. 


McNamara Constr, Gets 
$1.2 Mill. Seaway Job 


The contract for the substruc- 
ture of a high level suspension 
bridge across the south channel 
of the St. Lawrence, at Cornwall 
Island, has been awarded to Me- 
Namara Construction Co., Toron- 
to by the St. Lawrence Seaway 
Authority. 

The firm was’ the lowest of 
three bidders, and its successful 
tender was for $1,240,550°' Com- 
pletion date: August 31, 1957. 

Unsuccessful bids were made 
by Canit Construction Ltd. Mont- 
real, $1,860,403; and Iroquois Con- 
structors Ltd., Toronto, $2,248,- 
260. 








*P.S. We operate at lowest 





NO WRONG GUESS 


on this townsite 
as the location for 


YOUR NEW FACTORY 


A COPY...OR TELEPHONE EM. 3-0351 
ible cost. 





COMMERCIAL, INDUSTRIAL AND 
INVESTMENT PROPERTIES 
BOUGHT AND SOLD 


Unexcelled real estate expert advice, have profitably yielded 
many millions of dollars to our patrons. 

We specialize in selling, leasing, valuating, arranging mort- 
gages, property management, fire insurance and business sale 


transactions. 


For sound efficient and satisfactory results contact our 
office. Should your business require working capital we shall 
arrange a satisfactory sale of your building and a sound lease 


back on favorable terms. 





Lipton Bidg., 215-17 Victoria St., Toronto EM 4-3161-2 
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commercial, industrial buildings and sites 
leasebacks /rentals /management / business 
investment properties /deveiopment / offices 


exclusive homes /luxury apartments 


INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale in excellent locations in the 
Toronto area. 


for lease, sale 
or on contract 





Financing orranged if required. 
@ Your present building accepted on a new building. 


@ Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO © RU. 1-5661 





DISPLAY ADVERTISING 
RATES 


$8.40 per col inch per insertion, 
(60 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday am. Display advertising 
in this section payable in advance 





13.2% RETURN 
Commercial Property 


(Not Stores) 


Good responsible office 
lessees on solid leases, 
highly professional area. 


East-West subway station 


to be few steps away. 


CALL MR. WHITE OR 
MR. HOFFMAN AT HU. 1-6411 


A. E. LePAGE 
LIMITED 


2239 YONGE 5T. 
COMMERCIAL REALTORS 








Members Teront) Real Estate Board 








Will Build for Commercial 
Leasehold | 

Have Industrial Sites in Winni- 

peg and Suburbs. 

Phone or write to 

PRINCIPAL INVESTMENTS LTD. 


117 Yale Avenue, Winnipeg 9, Manitoba 

















MEDICINE HAT 
Alberta 


Mercantile Building, 
18,000 sq. feet ideally 
located in best down- 
town traffic area. 

Owners would prefer to 
sell outright .but ar- 
rangement for long 
term lease possible for 
National tenant. 


This is an unusual op- 
portunity to establish in 
this expanding com- 
munity. 


« 


For further particulars write: 


R. H. KENT & SON LTD., 


650-——3rd Street $.E. 
MEDICINE HAT, Alberta 

















BUILDERS 
DO YOU NEED CAPITAL 
FOR YOUR NEXT JOB? 
WE WILt BUY YOUR PROPERTY 


FOR CASH 
AND LEASE IT BACK TO 
YOU ON VERY REASON- 

ABLE TERMS 


WRITE FOR APPOINTMENT 


Herold Jecobs, Room 304 
133 Richmend S$. W., Terente 




















DO YOU 
WORKING CAPITAL? 


if se, we can sell your 
properties for cash 

Lease Them Back 
ON FAVOURABLE TERMS 
For full details contact 


cE. W. GLADSTONE 
REALTOR 


Member Teronte Resi Estate Beard 
S17 Say St., Suite 606, Terente 
EM. 2-4731 
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INDUSTRIAL PLANT 


AVAILABLE FOR OCCUPANCY 
WITH LOW RENT 


26,000 square feet brick constructed plant for 


rent in Chatham, Ontario, with rail siding-and 


truck dock facilities. 


plumbing, heating and offices newly installed in 


1950. 


For detailed information write to 


Box 184, The Financial Post, Toronto 


Electrical 





installations, 


Only 40 minutes from 
downtown Teronte on 
4 lane superhighway 401 
® Eorly occupation ; ;: ; 
5,000 te 50,000 sq. M% 
®@ Every conceivable 


NEW 
FACTORIES 





convenience, including 
process steam. 





house. 
For further details contact: 


or 





SAINT JOHN, NEW BRUNSWICK 


Centrally located warehouse, Three floors and base- 
ment, Total area 8,800 square ft., New Stephenson 
elevator, Sprinklered with good heating plant, Suit- 
able for light manufacturing or distributing ware- 


Agnew-Surpass Shoe Stores Limited, 
100 Elgin Street, Brantford, Ontario, 

Mr. W. E. Anderso 
28 Sydney Street, 


n, 
Saint John, N.B. 


® Wide, park-like grounds . 
+-.foom for expansion, 


FOR RENT 


Flexible leasing errengemente 
provide for future change 
of plans or requirements. 


For complete details phone or wire 


SLOUGH ESTATES“™™:LTD. 


Royal Bank Building 
Toronto 
EM. 3-9033 
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Another 


Commercial Leaseholds 


Project 


New MONTREAL WAREHOUSE for 
THE ROWNTREE COMPANY LIMITED 


Engineered and Constructed by 


COMMERCIAL LEASEHOLDS 


The steady growth of 


Rowntree's 


chocolate and confectionery busiress 
in the province of Quebec necessitated 
the establishment of this new modern 
temperature-controlled warehouse and 
branch office. Occupying 8,515 square 


feet, on Pare Street in the 
trial section of Montreal, 


new indus- 
these new 


facilities bring greatly improved service 
to the company's customers in this im- 
portant market. The entire building 
project was completed under the uni- 
fied control of Commercial Leaseholds. 


a he gg 


A unique service to the business con- 
templating « building program is 
offered by Commercial Leaseholds. This 
organization of engineering and con- 
struction specialists handle all details 
from design to financing. Your occu- 
pation of buildings is arranged on « 
purchase or rental basis. 


There is no obligation incurred by your 
requcst for complete imformation. 
Please write, visit or telephone for the 





UPPORTUNITIES 





WRITE BRITISH PACIFIC INSURANCE COMPANY, VANCOUVER, B.C. 











IDEAL BRANCH OFFICE FACILITIES 


. In mid-town Toronto with General Office and ‘our private 
) offices, walk-in vault, file room, 1600 square feet, 5-year lease. 
Contact owner 


H. A. Rogers, 287 MacPherson Ave., WA. 3-7262 




















LEAVING FOR VENEZUELA 
December 18 
- Can accept business representation 
fer Carocas. Only offers for ex- 
clusive representation considered. 


Getting Ahead 


Astute businessmen 
cess; they read The Fi 
because it helps them 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


TENDERS WANTED : 


"Directorate General Supplies 

d Disposals, New Delhi, Indie’ in- 
s sealed tenders for supply of 
es for Electric Locomotives. 


“Tender set containing detailed 
feecifications of the above item may 
obtained from India Supply Mis- 

, 2536 Massachusetts Ave. N.W.., 
ashington 8, D.C. Tenders will be 
ne i by » ees Shania. 

u es an a- 

; Road, New Delhi Indie: direct 

‘or before December 1956, and 

be public! soe 2:30 P.M. 

8, 956. Price of ten- 


on December 
der set is $2.10 
L. C. WADHWA, 
Superintendent. 


lan for suc- 
cial Post 
e right 

















DEAD STORAGE 


in Port Colborne, Ontario 


Building in excess of 20,000 
feet—trailway siding. 


Contact: Richard E. Dwor 
TE. 4-3653 Port Colborne, Ont. 














BUSINESS OPPORTUNITY 


“ Experienced foundry man wanted as working partner 
. for non-ferrous foundry; $10,000 to $15,000 capital 
» required. Present owner wishes to retire in the near 
~ feature. Replies treated in strictest confidence. 


Box 219, The Financial Post, Toronte 











FOR SALE as a going concern 
CUSTOM MACHINE SHOP, Woodstock, Ont. 


‘Land and buildings, “maapeety and equipment, inventories 
and the business to sold as a going concern. property 
includes a corner lot approx. 150’ x 105’ in the heart of the 
city and three buildings with an area of approx. 12,500 sq. ft. 
This is a profitable business and an excellent op- 
.portunity for an individual interested in owning and epeneng 
a highly diversified machine shop or would make an ide 
‘SecOndary supplier for any large plant requiring very diversi- 
fied equipment. 


Box 245, The Financial Post, Toronto 














WOODWORKING. FACTORY FOR SALE 
established and successful business in thriving Eastern 
Com Nete factory buildings, dry kiln, machinery, rough and 


partly finished lum 
A going concerti. Owner selling for reasons of health and age. 


~ Full particulars—Sherbrooke Trust Co., Sherbrooke, Quebec. 











MANUFACTURERS AGENCY open for Quebec province 
for world established chemical products used in power 
plants, pulp mills and heavy industry manufactured 
in Canada. Apply Bex 236, The Financial Post, Toronto. 


— 
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‘Unique Opportunity for Investment 


Franchises We would like to talk to re- 
inci iti putable individuals and business 
concerns in Canada who are in 
a position to invest in new in- 
terests which should lead to 
their ultimate financial gain. 
They should be financially 
stable, and familiar with sale 
or distribution of consumer 
goods in Canada. 


If you feel that it may be to 
our mutual interests to fully 
please write to Franchise, care 
of Box 190, The Financial 
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“$5000 — $100,000 — $150,000 
CAPITAL — 
. FOR | 


MANUFACTURING COMPANIES 
RAISED BY 
Selling 49% of company ownership for cash to 
a third person. ae , 
_ Arranging a merger with a prosperous Ameri- 
~ can company. , | 
~ Sale and lease back of factory buildings. 
Placing first and second mortgages on build- 
ings. 
Placing first and second chattel mortgages 





The official go-aliead signal was 
given this week ‘ the giant Mys- 
tery Lake-Moak Lake nickel pro- 
ject which wili-push back anotheg, 
northern frontier. (FP, Nov. 24.) 

Henry S. Wingate, president of 
International Nickel Co. of Caa- 
ada, and Premier Douglas Camp- 
bell of Manitoba, jointly an- 
nounced details of this develop- 
ment which will be the world’s 
second-largest nickel producer. 
Biggest is Inco’s Sudbury mines. 

Total cost over the next three 
to four years to production stage 
will be $175 million. Inco will 
spend about $115 million in ad- 
dition to $10 million already 
spent. 

—A power plant at Grand 
Rapid on the Nelson River 50 
miles northeast of the mine sites 
will cost $32 to $38 million with 
Inco assisting the province in fi- 
nancing. 

—A 30-mile Canadian National 
Railway spur line will cost about 
$5 million. 

~—A townsite — Thompson — 
for some 8,000 people is estimat- 
ed to involve $20 miilion. 

Production target date is “by 
1960” with two new nickel mines 
to be developed (the Thompson 
and Moak Mines), a concentrator, 
smelter and refinery. : 

—lInco is aiming for an over-all 
regular nickel production capac- 
ity of 385 million pounds annual- 
ly. This includes expansion at 
Sudbury. Production in 1955 
from its own Sudbury ores was 
280 million pounds of which 24 
million pounds was special pro- 
duction from high-cost ores for 
the U.S. governmerit stockpile. 

—Mystery lLake-Moak Lake 
and work at Sudbury will result 
in a net increase in annual output 
of about 130 million pounds or 
50%. The special production from 
high-cost ores will be replaced 
by regular mine output. 

Confirmed by U.S. 

Inco is undertaking this expan- 
sion after receiving “confirma- 
tion” from the U.S. Government 
that: . 

“If (Washington) determines to 
enter into contracts for new 
nickel production in Cuba in con- 
nection with its invitation for 
proposals: for expanded produc- 
tion, consideration would also be 
given to providing Inco with the 
right to deliver some portion of 
its new Canadian production to 
the U.S. national stockpile.” 

On the mining side; Inco re- 


ported that: 


~The Manitoba ores carry very 
small copper values, Inco’s cop- 
per production capacity will not 
be increased correspondingly with 
the large increase in nickel. Sud- 
bury ores have a high copper 
content. Minor quantities of 


| cobalt, platinum, palladium, gold 





TENDERS WANTED 

Min of Railways (Railway 
mee gg Mi ae of India, in- 
vites sealed tenders for Supply of 
Rolling Stock and other way 
equipment. Offers are to be received 
on various dates between 15th De- 
a 1956 and 22nd February 


Copy of the Indian Railway Global 
Procyrement Programme of Ro 
Stock No. GP-10-1957-58, giving the 

of items required an 

the procedure for sub- 
quotations may be ' 

tained from India Supply Mission, 
Massachusetts Avenue, N.W 
— 8, D.C., on payment of 

Manufacturers and liers can 
obtain further details designs, 

ons, etc. from the Direc- 
tor-General,. India Stor 


e Depart- 
ment, Government Building, Brom- 
yard Avenue, Acton, London W-3. 


List of Rolling Steck and Railway 
Equipment: 
1) Underframes: 
500 Nos. B.G. Coaching Under- 
es 
791 Nos. M.G. Coaching Under- 
60 Nos. N.G. Coaching Under- 
frames 


‘ 


with 16 ton axle 
ith 12 ton axle 


A, 
Superintendent. 


CLASSIFIED 


ADVERTISEMENTS 


























‘on machinery. | 
i For further details, in confidence, 
“phone William Draper, CLIFFORD 9-6865 

















Giant Nickel Project 
Gets Go-Ahead Signal 


and silver are present in the 
Manitoba ores. 

—Discoveries of favorable min- 
eralization extend over 75 to 80 
miles in length with an average 
width of five miles. 

—18 diamond drills are operat- 
ing underground and on surface. 
Driving is under way on the 1,300 
ft. level at the exploration shaft 
to explore the orebody at deeper 
horizons. 

—It is too early to estimate 
final ore possibilities and there 
are fairly-wide variations in 
grade of ore. It will be possible 
to mine an “dverage grade of ore 
which will compare favorably” in 
nickel content with Sudbury. . 

International Nickel will push 
ahead strongly on research and 
development of nickel markets. 
Mr. Wingate forecast a world 
nickel production capacity of 600 
million to 625 million pounds in 
four years. 

This is an increase of 175 mil- 
lion to 200 million pounds from 
1955 and exceeds civilian nickel 
consumption in the 12 months 
ended Sept. 30, 1956 by 325 mil- 
lion pounds. 

“It is evident,” he says, “a huge 
demand must be provided in 
order to sustain the projected en- 


larged capacities of Inco and/|. 


other nickel producers.” 


To Develop 
Iron Deposit 


From Our Own Correspondent 

ST. JOHN’S — Canadian 
Javelin has formed a U. S. sub- 
sidiary — Julian Iron Co. — to 
develop the Julian Lake iron de- 
posit in-Labrador estimated to 
contain more than 500 million 
tons of ore. These deposits are 
about 20 miles north of the 
Wabush Lake deposits. 

Julian Iron Co. is a Delaware 
incorporation and is designed as a 
joint vehicle to permit other steel 
companies to participate in 
ownership and to furnish capital. 

Premier Joseph Smallwood of 
Newfoundland said Javelin has 
been negotiating with a European 
steel group to undertake develop- 
ment of this deposit. 

Canadian Javelin officials say 
they decided to establish U. S. 
subsidiaries which qualify as 
western’ hemisphere companies 
because of more favorable tax 
arrangements than for domestic- 
ally operating companies, 


Mineral Output 
$2 Billion in °56 


Says Annual Issue 


Canada’s mines will produce 
close to $1.7 billion of metals 
and minerals in 1956 with the 
grand total of mineral produc- 
tion (including. oil and natural 
gas) amounting to more than $2 
billion, says The Northern Miner 
in its annual review of the in- 
dustry. 

Mineral output will be up from 
$1.8 billion in 1955 and is double 
production of only six years ago. 








d;| Canada ranks at the top of the 


world in production of five min- 
erals — nickel, asbestos, platinum, 
calcium and nepheline syentite — 
and will soon take over the lead 
in uranium. output. 

The 128-page annual issue re- 
views the various metals pro- 
duced in Canada and traces 
growth of Canadian mining. 





CAREERS 


Boost Oil Line 


Capacity 


To Meet Offshore Demand 


With offshore demand for Cana- 
dian oil rising daily to new peaks, 
far beyond pipeline capacity to 
deliver, major efforts are being 
made to boost capacity of Trans 
Mountain’s line in record time. 

Last week’s explosion at a 
temporary pumping station near 
Jasper, Alta. has cut deliveries 
to offshore shipping point at Van- 
couver by 10,000-15,000 b/d. But 
this will be more than made up 
when the first unit of a perma- 
nent station at Jasper is rushed 
into operation in January. 

Later this week when a new 
pumping, station goes into opera- 
tion at Laurel, Wash., over-all 


pipeline capacity will be brought | 


into balance. 


Then by next April or May 


when the two new permanent 
stations are operating, Trans 
Mountain capacity will be boost- 
ed to the 225,000 b/d level. 


Bigger Plans 


But company management has 
much more ambitious expansion 
plans than this. It is known that 
efforts are being made to finalize 
plans for a major looping job 
that could be rushed to comple- 
tion in the 1957 construction sea- 
son 


It is reported that the size of 
the pipe being planned — and 
apparently available — for the 
looped section is larger than the 
24-inch pipe comprising the main 
line. By means ofthis first step, 
in a much more extensive over- 
all looping program, pipeline ca- 
pacity could be boosted to the 
300,000 b/d level by end of 1957. 

In the meantime, export de- 
mand for Canadian crude from 


Wood Output 
Seen 8% Up 


MONTREAL (Staff) — Can- 
ada’s rich multi-million pulpwood 
harvest is expected to be 7% or 
8% greater in the 1956-57 cutting 
season. ) 


Production last year amounted 
to about 14.8 million cords and 
this year may be about 16 mil- 
lion. 

In Eastern Canada, the woods 
labor force is understood to have 
been down to’ about 55,000 work- 





ers in November compared with} 


65,000 last year. This is the 
lowest labor force since 1951. 

Despite this. labor force de- 
crease of about 9%, the higher 
cut is expected because of greater 
mechanization such as saws and 
through increased efficiency in 
wheeled and tracked transporta- 
tion, 

In Quebec, the pulpwood cut is 
expected to be about 7.4 million 
cords (6.9 million cords). 

Right now, companies are 
pushing forward their pulpwood 
programs as quickly as possible 


‘to beat the deep snow which 


usually comes. in January and 
February and curtails cutting 
operations. 

About two thirds of the pulp- 
wood cut estimated for 1956 will 
be from company limits and the 
remainder from purchase. 


i. 








ern Canada. 


ELECTRICAL SALES ENGINEER 


With executive experience is looking for opportunity that 
would be a challenze to past selling record. Experience is in 
field of heavy electrical equipment and similar items in West- 


Box 247, The Financial Post, Toronto 











California and Japanese refiners 
has mounted to a level represent- 
ing an offshore movement of 
around 50,000-75,000 b/d. But at 
the moment with throughput ca- 
pacity reduced to around 165,000 
b/d Trans Mountain is able to 
spare only some 20,000-23,000 b/d 
for this market. 





PLANT SUPERINTENDENT 


for 3,000-ton mining . operation, 
Blind River area. Prefer mechanical 
or electrical engineer or equivalent, 
with sound background industrial 
experience. Salary commensurate 
with capability. 

BOX 251, THE FINANCIAL POST, TORONTO 
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This is Canada’s national meeting piace 
for executives who have positians to otter, 


and for those who have ability to offe: 














EXECUTIVE OPPORTUNITY 
Wanted ; 


rienced Professional Engineer, good personality, extensive 
technical and business background in construction and allied 
industries. 
| Presently employed. Seeks permanent cormnection with growing 
aggressive organization. Financial participation preferable. 
All replies held in strictest confidence. 


Box 243, The Financial Pest, Toronto 





SENIOR SALES EXECUTIVE AVAILABLE 


Executive, presently holding senior sales management 
position with leading international manufacturer of tech- 
nical products, seeks change that offers interesting chal- 
lenge. Experience includes sales, engineering, finance, 
general management. Accustomed to dealing at top level 
with both industrial and government clients and with 
armed forces on classified material. Valuable contacts 
across Canada. 

Box No. 241, The Financial Post, Teronte 








TALENTED 
YOUNG EXECUTIVE 


Graduate Economics, 35, single, bi- 
lingual, wide 

commerce, 

secretarial. Excellent references seeks 
responsible position. 

Write F.R. 178 Sheldrake Blvd. To- 
ronto 12. 




















SALESMAN 


possessing initiative and enthusiasm. 
Early thirties with experience in 
Graphic Arts field. Seeks opportunity 
with potential for advancement. 


Bex 232, The Financial Post, Terente 





PURCHASING AGENT 


Fully experienced in construction machinery and materials, 
capable of running a staff of buyers and setting up a purchas- 
ing organization, available shortly. 


Bex 235, The Financial Post, Toronte 




















.™ 


ELECTRICAL INDUSTRY 


Married man 42 years of age with 
twenty-two years’ experience on esti- 
mating, layout, supervising, having 
full control of contracting firm with 
gross sales up to one million dollars 





a year on commercial and industrial 
projects and up to eighty-five em- 
ployees. Also holding contractors’ 
license in Quebec and Ontario. Willing 
to locate anywhere, available in 
January. 


Box 238, The Financial Pest, Teronte 


MAJOR OIL COMPANY REQUIRES 
EDITOR FOR HOUSE MAGAZINE 


Must be experienced writer, preferably with - editing 
background and should be qualified to supervise pro- 
duction of the publication. 

Apply with full details on qualifications and experience 
to— 


Box 249, The Financial Post, Toronte 
» 











CONSTRUCTION INDUSTRY EXECUTIVE 
(AVAILABLE) 

@ Extensive background of experience in Construction Industry throughout Canada, with breed 
knowledge and connection in Basic Industries. 

@ Ten years in senior management capacity with large construction and engineering organime- 
tion on internstional seale, Presently engaged but available on reasonable notice. 

@ Fully capable of assuming senior position in Canadian or Foreign Organization withia, 
allied to this industry. Age 4. 


Bex 287, The Finanelal Pest, Terente. i 











AVAILABLE JANUARY 1957 


Young man, age 30, with 9 years 
high-level experience of estimating 
and management in engineering and 
industrial construction, wishes to 
change to position with potential. 
Willing to relocate anywhere. 


Box 244, The Financial Post, Terente 























ADMINISTRATOR 
AVAILABLE 


20 years experience as comp- 
troller, secretary-treasurer, as- 
sistant to President, budget 
control, costs, punch card ac- 
counting systems, sales, ad- 
ministration for manufactur- 
ing and distribution com- 
panies. Toronto area prefer- 
_ Replies confidential. Age 


Box 239, The Financial Post, Terente 











INDUSTRIAL 
COMMISSIONER 


THE CITY OF PETERBOR- 
OUGH invites 7 gpa im- 
mediately for the position of 
Industrial Commissioner on a 
full-time basis, duties to com- 
mence on or about January 1, 
1957. 


Applicants should ‘write the 
undersigned giving full details 
of education, business experi- 
ence, and salary desired, mark- 
ing the envelope, “Application 
for Industrial Commissioner”, 
and enclosing a recent photo- 
graph. 

E. A. OUTRAM, F.C.1S., 

City Clerk, 

Peterborough, Ontario. 








and works manager. 


modern techniques. 


ENGINEER - MANAGER AVAILABLE 


Engineering graduate, forty years old, presently employed 
but desires change to management or senior engineering 
position with progressive company in western or central 
Ontario. With present, widely known, metal fabricating 
company fourteen years, outstanding record as chief engineer 


Well grounded in all phases of industrial management and 


BOX 246, THE FINANCIAL POST, TORONTO 











a Siding at Rear 
1. A. , poi : a ; ; : i . 
46 Eglinton Ave. E., Toronte 


~~ 


FOR SALE 
ee ee ee 


WAREHOUSE-FACTORY & OFFICES 


Dupont Street, Near Bathurst 
Ground Floor—24,487 Sq. Ft. 
14 Ceiling—7” Concrete Floor 

Second Storey (Offices) 6817 Sq. Ft. 


OR LEASE 


oe enn Ne : SE ee COE eee 4 


ee 


- WU. 1-3391 
MO. 4584 





THE PROVINCE OF MANITOBA 
requires a 


RESEARCH 
ECONOMIST 


for the Department eof industry & 
Commerce. Qualifications: This position 
involves highly technical research and 
requires epplicents whe heave Univer- 
sity gradvetion with pest-graduete work 
in either economics or commerce. 


Selery: $4560.00 — $5766.00 per 
annum, Full Civil Service benefits — 
three weeks’ vecetion with pey enne- 
oily, Nberel sick leave with pey end 
pension privileges. 


APPLY TO: 











ACTUARIAL OPENING 


Unique opportunity for an appointment as Actuary of one of 
the smaller but rapidly growing Life Insurance Companies. 
Applicant should be under 40 and have at least his Associate 
examinations. One with a few years office experience preferred 
as position will lead to an executive and administrative post. All 
replies held in strict confidence. Our staff know of this adver- 
tisement. 








Box 143, The Financial Post, Toronto 





—— 





MANAGER, PRODUCTION PLANNING & CONTROL 


Required by large metal manufacturing Company engaged in 
the production of automotive and aircraft components. 
This position entails the direction and co-ordination of Pro- 
duction Scheduling, Stores and Materials Control, Tool Design 
and Methods. Applicants must have good background of ex- 
perience in production management. This is a key position in 
our organization with opportunity for advancement. 

All replies treated in strictest confidence. 

Write fully, giving past experience, education, references, 
salary requirements and personal data. 


Box 189, The Financial Post, Toronte 

















CONTRACT ESTIMATOR 


We are looking for an ambitious man of about 35 
years of age to be trained for senior responsibili- 
ties in our Contract Estimating Department. 


The position will lead to the administration of one 
or more of the functions of analysis of labour and 
cost performance, and the development of original 
estimates and projection of future costs for all 
phases of manufacturing. A graduate in mechani- 
cal engineering or commerce with five to ten 
years manufacturing experience of some responsi- 
bility would be preferred, but persons with equiva- 
lent experience will be considered. 


Response to the advertisement will be treated in 
the strictest confidence. 


Please reply in writing, giving full particulars of 
academic background and work experience to: 


Employment Manager 


CANADAIR 


3) mA ee 
MONTREAL 


CL 
10; 


























CAREERS IN ADVERTISING SALES 


Se ee eee © ee Be te" If so, 
be opportunity for you at Maclean-Hunter. 


expansion 


to see men who have proven sales 
have a well-earned 


creating more positions for advertising salesmen whe 


records. 
for enial employment.’ One in eight 


: é 
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“Insurance 


policies, 


like cars, 


need 


regular 


chevk-ups” 


Your Insurance program can do 


more for you if checked regularly, 
kept up to date with changing 
needs and conditions. We provide 


a “policy-modernizing service” 


without cost or obligation 
This service is yours for the 


to you. 


asking. 


You can depend on us—to plan 
your Insurance Program carefully, 


with your best interests 
in mind. 

HullInsurance 
Agency Limited, * 
50 King St. West, | 
Toronto. . 

EM 6-9926, 


always 





New Air Exploration Company 


Whe 4 ven money maken. Werepot thea | Will Boost Resources Search 


New here and invite your contributions. 


Photographic Survey Corp., pany it will continue to be headed 


Write to 481 University Ave., Toronto. Toronto, one of the U. K.-control-| by D. N. Kendall, president of 





has formed a new company,| will be under the same general | 





Electric Chair for Mice 


Latest mouse trap that electro- 
cutes up to five mice at once, 
consists of a plastic dome-shap- 
ed cage. The inside floor and 
walls have been sprayed with a 
thin, electrically conductive zinc 
film. When the cord is plugged 
into a circuit, the interior of the 
cage is connected to one current 
pole, the floor surface to ano- 
ther. The mouse crawls into a 
hole in the top of the cage seek- 
ing bait placed inside and, 
standing on the floor, he soon 
touches a wall with his tail or 
nose, thus completing the cir- 
cuit. Only the interior conducts 
electricity, so it’s said to be 
safer for childre.. and pets than 
conventional traps and poison. 
No need to touch the dead ani- 
mals—they can be dumped out. 
* 7 * 


Ski-Ate Shoeing 


There’s a new winter sport that 
is said to be a combination of 
skiing, skating and snow shoe- 
ing, “Participants” wear oval- 
shaped, light metal saucers, 18 
in, long and seven in. wide. Each 
has its own keel and two speed 
grooves. Adjustable to any size 
of shoe. 


Detachable Freight Car 


New four-wheeled railway fat- 
car, now in use in the U. S., is 
designed so that eight light- 
weight freight-car bodies can be 
lifted from flatcar to truck trail- 
er and carried directly to ship- 
per or receiver. New tie-down 
equipment enables the flatcar to 
carry all types of loads. 








Advertisement 


It All Started 
With Eve 


Cleopatra let her robe slip off one 
well-rounded shoulder as she sized 
up Caesar. He looked like a 
Roman candle burnt at both 
ends, but there was one thing 
about him she liked: the Roman 
Empire. 

In December Reader’s Digest 
are Richard Armour’s uninhibited 
remarks selected from his latest 
book about famous femmes fatales. 
Get your December Reader's 
Digest today: 39 articles of last- 
ing interest including the best 
— condensed to savé your 











UF 


Is money burning 
a%5,000 hole 
in your pocket ? 


Small sums of money can easily burn holes in your 
pockets—if you let them—and these small “losses” can 
add up to a wasted fortune. How much better to put 
aside your small change and let it grow. About $5 a 
week, invested in an Investors Syndicate plan, will 
-bring you a guaranteed minimum return of $5,000 in 


fifteen years time! 


All you have to do is put aside a small fixed sum each 
week. Then the combined powers of wise investment _ 
and compound interest take over. You'll find that an _ 
Investors Syndicate plan will help you reach your goal 


Hunting Technical and Explora-| manager, W. H. Godfrey. Other 

. : tien Services, to take over and directors appointed include Dr. 
Still Dritt ‘expand the work of its present D. A. Macdonald, former director 
Ninety -puund pneumatic drill | resources survey division, Other of the forestry Branch, Dept. of 


or asphalt. Also features an au-| London and New York, and pos- | Henderson. 


traction easier. The resources survey division’ Financial Post that the survey 
- * s 


Shoe Cutter is now engaged in the integrated| with a dollar volume now ap- 
High speed leather sole cutter, | resources inventories being done| proaching $2 million. The new 


hour working week, Said to re-| vey, known as Operation Over- | distinguish between mapping and 
place 10 skilled workers in the | thrust, covering the Precambrian | interpreting maps. The company 


ee logical engineers. As a new com-| work. 








led Hunting group of companies,| Photographic Survey Corp., and® 


incorporates an oscillator that | companies, offering similar tech-| Northern Affairs and Resources, | 
absorbs vibration. No more| nical services, are also being geologists J. B. McClusky and/| 
shaking while drilling concrete | formed by the Hunting group in| H. S. Scott and zoologist John 
tomatic yull-out that makes eX-| sibly elsewhere. | President Kendall told The 
of the Photographic Survey Corp. | division was expanding steadily | 
operated by two unskilled oper- | under the Canadian Colombo plan|company was being formed to) 


ators will cut 5,000 bends of|of Pakistan and Ceylon and is/separate the division’s profes- | 
leather into soles in a normal 44- | also conducting the mineral sur-| sional and contracting work, to 


shoe industry, Operation of the | Shield in North America. | would build up a forest manage- | 





CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


* 


SECURITIES ENGRAVED FOR LISTING OM AM 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
MONTREAL OFFICE 145 Richmond Road FOROS OFFICE 
360 St. James Street West 25 King Street West 





machine is similar to stamping; The survey division employs /ment service and extend its soils | 








the soles out. some 60 forestry, mining and geo-| survey and resources control | 
oa 











Suds Remove Smudge . — —— 


New direct (liquid) process car- 
bon paper offers greater clean- 
liness than other methods, it’s 
said, Stains can be removed 
with ordinary soap and water, 
requiring no special detergents 
or cleaning liquid, Also said to 
produce longer runs and truer 
black type. 

” 


” - 


Truck for Tough Terrain 
Transport truck, designed for 
off-the-nroad use when snow, 
mud and sand can make the 
going hard, has separate electric 
drives on each wheel to prevent 
getting stuck. Powered by a 
335-h.p. diesel, the truck carries 
up to 35 tons. 

* as ~ 

Revives Ribbons 
A typewriter ribbon gets a new 
lease on life when treated with 
a recently developed chemical. 
One treatment, which consists of 
rewinding the ribbon (still in 
the typewriter) through the ap- 
plicator device, makes the 
ribbon last three to five times 


as long. 
. ” ©. 


Battery Clock 
Electric clock that doesn’t stop 
when the power is cut, has mo- 
tor that will run for two to 
three years, powered by two or- 
dinary flashlight batteries. 
a + = 


Faster Still y 
New calculating machine, de- 
veloped in Britain, does 3,000 
multiplication and 5,100 addi- 


tion sums, all in one second, 
« * * 


- 


Indoor Swing 
To amuse children on rainy or 
cold days, there’s an indoor 
swing that is as much fun as an 
outdoor swing, but less likely to 
mar walls or woodwork, Is se- 
cured by two metal bars which 
crisscross and wedge into an in- 
side door frame. The bars are 
tipped with white rubber so 
they won’t chip paint or make 


a mark. 
+ * 


~ 

New Catalogues 
Denmark Exports, 1956/57, is a 
special edition in English of 
Bersen, Denmarks commercial 
and shipping daily. The 180-page 
illustrated book is an interest- 
ing, comprehensive report of 
Danish industry and export 
trade. 





St. Regis Paper 
Net Rises 30% 

St. Regis Paper Co., New York, 
parts of Canada, reports a 30% 








Art by Mia and Kiawe 


which has operations in several “Excessively dry air is a menace. It’s bad for health; it can even kill.” 





increase in net profit for the nine 
months ended Sept. 30, 1956, to 


$247,881,957 ($179,612,612). 
Earnings per share equalled 
$2.40 ($2.15), based on 6,952,352 
shares (5,932,478 shares) outstand- i ; iti ‘ 
egg Aenean ye Ate A Leading Medical Authorities Agree 


ac by Ede a ee | LESSEN FREQUENCY OF COLDS 


ings of these two new subsidia- 


nine months earnings would have dry air is a menace. It’s bad for health; it can even kill. 
equalled $2.51 per share. 


equipment installations, it is 


Montana, (FP Oct. 13) and ex- 


pects to make stock exchange eliminated. 





Bond Traders | ON a5 hi 


eurities Corp. was elected presi- _ “Many miore money-saving advantages. 


earnings of Rhinelander Paper PROPER HUMIDITY WILL ACTUALLY 


ries, been included for the full | As emphasized in a recent article in The Financial Post (Oct. 6, 1956), excessively. 


ee": CONTROL HUMIDITY «im . SWAN HUMIDIFIER! 





SWAN HUMIDIFIERS 


are available in 7 sizes . . . from 8 to 35-gallon cee | 
. capable of humidifying from 10,000 te 53, 
cubic feet of space. 


Ideally suited for... 


Third quarter earnings were A prominent Canadian Doctor has found that a building heated to. 70 degrees, Business or Professional 
adversely affected by a shutdown with outside temperature a chilly 10 deg., frequently will have a relative humidity 
of the Jacksonville, Fla., mill for } as low as 514 %, — drief than any natural climate on earth, including the Sahara! Oo b ¥ | C é % 


stated. Dry air, doctors agree, does a great deal to increase the incidence of the common 

St. Regis reports it has com- cold, as well as breaking down the body’s resistance to its attack. But, they find, Also, Brokerage Offices, Banks, ete. 
pleted negotiations for purchase if relative humidity is maintained at approximately 40%, the factors causing colds, anaes - 
of J. Neils Lumber Co., Libby, sore throats, influenza, pneumonia, etc., can not only be reduced but often CON ROO 


INDUSTRIAL PLANTS 


shortly after New Year, A SWAN HUMIDIFIER will automatically maintain this healthful relative humid- HOMES 


SCHOOLS 


Properly controlled humidification with a SWAN HUMIDIFIER means... THEATRES 
Elect Officials eed. incidence of colds . .. less absenteeism from work .. . increased efficiency 
C. W. McBride of Midland Se- ) of office and factory help . . . as well as lower fuel consumption . . . and many, 


seh lr ade fe: Riayat - ‘The SWAN HUMIDIFIER . . . humidifies in Winter . . . spot cools in Summer 
a0 sencin at the ohedea| condenses smoke . . . cleans the air . . . and eliminates static electricity. Com- 








of a substantial cash reserve far sooner than "d meeting pletely automatic, it’s economical to operate . . . the single unit using only the 
have thought possible. me , Other new executive members: equivalent of a 60-watt electric light bulb, humidifies up to 15,000 cubic feet; the 
| | E. P. Jarvis, Wisener & Co., vice- double unit humidifies the equivalent of 53,000 cubic feet with the power con- 
president; “rysdale, Ander- sumption of only.a 120-watt bulb. A SWAN HUMIDIFIER may be or pretre 
Think what an extra $5,000 or $10,000 would mean to - Sn er ‘ities | _ to meet individual specifications. Write today for illustrated booklet and compl 
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SWITZE RLAND Multimillion Market in the Mountains 


By JOHN IRWIN 
H' in the jagged Alps I found a broad 


trade horizon. 


Switzerland absorbs imports at one of the 
highest per capita rates'in the world. There A Feature Report 
are no toreign exchange problems. The mar- 
ket is unrestricted, except in some agricultural 


lines. 


This mountainous land of vivid color, crafts- 
men and demanding consumers could be a 
bigger market for you. 


Switzerland is one of Canada’s leading 
European trade partners. We both have a 
vital stake in multilateral trade. We each pro- 
vide a market for a wide range of the other’s 
products. 


The level of trade between the two coun- 
tries has been steady over the years, but con- 
siderably higher than prewar. In 1955 Cana- 
dian exports to Switzerland amounted to $25.6 
million, compared with $26.8 million the pre- 
vious yéar. 


We. imported Swiss goods valued at over 
$19 million last year, the same as we did in 
1954, a sixfold increase since 1939. 


If you're planning a sales move into Swit- 
gerland, | can offer these first-hand tips: 


@ The Swiss market is conservative, and 
durability (not at the expense of design) tends 
to be stressed in consumer buying. 


@ Once a line is introduced it will prob- 
ably continue to sell for years. 


@ However, Swiss distributors are con- 
stantly ready to test a new product. 


@ High cost of a quality product is no 
limitation to selling, provided the prices are 
competitive. 


@ There's no limit on the variety of prod- 
ucts that will sell. 


Wheat is traditionally our largest export 
item. Shipments to Switzerland in 1955 were 
valued at $14 million, Other leading primary 
material exports are copper, aluminum, wood- 
pulp, feed grains, flax seed and furs and skins. 


There’s also an important market over there 
for a number of manufactured goods, such as 
chemicals, synthetic resins, medicinal prepara- 
tions, stoves, tires, movie film and office equip- 
ment. Exports of these manufactured items 
during 1955 were over $2.million up on the 
1954 total of $10 million. 


Our biggest import from Switzerland is, of 
course, watches. Last year we bought over $6 
million worth of watches, clocks, movements 
and parts. 


Other principal imports are aniline dyes 
(about a constant $1 million a year), switches 
and switchboards (installed in our biggest 
plants), sewing machines, typewriters and cal- 
culating machines (worth noting), cheese (a 
growing item — imports now over the $1 
million mark), chemicals, pharmaceutical 
preparations and steam generators. 


Canada also offers a regular market for a 
wide range of other Swiss manufactured goods 
of small individual items like cameras, boots 
and shoes, sporting goods, a vast array of 
synthetic fabrics and braids, beautiful silks, 
wools and cottons and, of course, excellent 
chocolates. In all, we buy more than 400 dif- 
ferent items from Swiss manufacturers. 


Switzerland buys .a vast diversity of prod- 
ucts from many countries, but goods from 
North America figure in every field. 


The British regard Switzerland not only as 
an important market, but as a testing ground 
for their products. If they can be sold in this = | 7 ’ ‘ fe , Sy 
free and competitive market, the British are. re: AF me it eee tee a ae 
confident that they will sell throughout the Feast oe Se fg :: Ae. : ee 
world. This should apply to Canadian prod- i le : ae 2 < See, ” ik et iy 
ucts, 4 : , eo, % i “ a < : e 


Generally speaking, Swiss imports into Can- 
ada fail into five categories — food products, 
textiles, aniline dyes, machinery and power 
plant equipment, instruments and precision 
items such as watches, cameras, office ma- 
chines. 


The main item in the food products is, of 
course, cheese. Canada Packers, A&P, Do- 
minion, Loblaws and other supermarket chains 
are big buyers. 


Swiss watches have been world-famous sell- 
ers for many years. “They are selling particu- 
larly well nowadays,” said a Canadian im- 

rter who handles well over $1 million worth 

imself every year. | 


“People today have money and they want 
quality. Good selling lines are those between 
$90 and $110 — for the top price you can 
get an automatic, self-winding watch which 
will last a lifetime.” Incidentally, women’s 
watches outsell men’s six to four. 

Cameras, sewing machines, typewriters, cal- 

ing machines afe other import items 
which find acceptance in Canada. 

The Swiss are famed for their precision 
work. 





Swiss prices are competitive. And 
needn't worry about deliveries. Coe 
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How to 


separate the wheat 


from 


the chaff 


It’s NO PROBLEM to canny buyers. They simply search out the top quality 
product. Then stick with it forever after. 


That best explains why tiny Switzerland has been buying more and more 


Canadian wheat (more than 13 million dollars’ worth last year). It’s the 
finest wheat the world has to offer. 


It explains, too, why Canadians wear more jeweled-lever Swiss watches 
than any other make. 


For over 300 years, the watchmakers of Switzerland have been pioneering 
miracles of time. And no other watches today are so completely geared to . 
the progressive spirit of Canada on the march. 


Modern, jeweled-lever Swiss watches— resistant to water, dust, shock 


and magnetism—ride the bulldozers that are pushing out Canada’s 3 
farthest frontiers. 


Canada’s up-and-coming business executives are buzzed to their appoint- 
ments with smart, new Swiss wrist alarms. Canada’s scientists and 
sportsmen rely on the split-second timing of their jeweled-lever chrono- 
graphs. And all Canada—at work or play—finds a modern, jeweled-lever 
Swiss watch perfectly suited to every fun, fashion or function they follow. 


Next time you’re shopping, take time to get the best time. Make sure it’s 
a fine jeweled-lever watch from Switzerland—the watches that keep pace 
with fast-moving Canada. : 
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Besides being the third most important foreign investor in Canada, 
Switzerland bought over $25,000,000 worth of Canadian goods last year. 
At the same time, Canada bought more than $19,000,000 worth of goods 
from Switzerland (biggest item, watches). 

Canada enjoyed a healthy profit on the exchange, as you can see. 

But who got the best of it is not important. What is important is this: 
Each of us got what we urgently needed. Each of us supplied the other 
with the finest items of their kind in the world. 

This is the hind of reciprocal trade that keeps free nations prosperous— 
and prosperous nations strong in a world full of hazards. 
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Published by : 
THE WATCHMAKERS OF SWITZERLAND 
to commemorate Canada’s part in the 1956 Comptoir Suisse, 
where the Canadian Pavilion, — 
seen by 800,000 visitors to the annual Swiss trade fair, 
was the sole foreign exhibjt at Lausanne this autumn. — 
ns ee 


* > 


~ Sa ne . “ 
RO area 
. . Se. moo SS So AO ee NS 
EE CS SRR A TSG KGS 
: REO A Le SS =“ mS at ieee * wi 
REET Minap +. weer te¥ 
WY RANTS ; . 
Yana rn 
o . 


s i ‘Se . a 
ns PES 


RES: 


SPS 


ee ee ee od Ce a eae 
a . RR ROR OO 
REN ON PERN 


wee q . 
ats ~~. “ - 
st ‘ Se a at ~ 
LAIST LT 


eepeerennerer  aaamal eee 











Switzerland’s Success Secret: 


Neutrality, Planned Industry 


What 
~ tick? 
What's behind the success 
story of this tiny (16,000 sa. 
miles), well populated (4.9 mil- 
lion people) mountainous “‘is- 
land” -in continental Europe? 
One important point is that 
Switzerland, as:a nation, has 
been neutral for more than 600 
years. It has never had nat- 
ural resources to attract the 
attention of hungry neighbors. 
Secure behind their mountain 


makes Switzerland 


* wars, 


barriers, the Swiss fought 
among themselves until they 
had developed a nation. 
Threugh European and world 
the Swiss maintained 
neutrality, built up their inter- 
national banking and finance 
system, and concentrated on 
the development of industries 
which (1) required a mini- 
mum of imported raw mater- 
ials and (2) used a maximum 
of skilled labor. To that is 
added rapid development of 


hydro-electric power, and we 
have Switzerland today. 

Here are some of the high- 
lights in Switzerland’s boom: 

Labor — 300,000 workers 
brought in, mostly from Italy, 
to maintain labor force for in- 
dustrial expansion, mostly in 
building trade. Average 1954 
wage index of industrial work- 
ers was 226 (June, 1939 equals 
100); cost of living index was 
173. Rise in lower wage 


groups has been greater than 


in skilled workers’. At the end 
of July, only 500 unemployed, 
5,000 jobs open. 

Capital — Bank rate for 
loans still at 14%% after more 
than 20 years. National Bank 
has a “gentleman’s agreement” 
with major banks for credit 
restraint, as industry continues 
to expand plaat and equip- 
ment. 

Building — More than $90 
million announced by mid- 
year. In September the build- 
ing index reached a new all- 
time high at 206.4 (June, 1939 
equals 100). There has been a 
swelling of building costs, 
largely due to wage hikes in 
the building trade. ‘ 

Cement — The industry 
boosted its output-from 290,+ 
000 tons in 1945 to more than 
2.1 million tons last year. One 
tenth of annual production 
earmarked for the next five 
years for a gigantic new dam 
under construction at Dixence 
in the Valais: district. The 
country’s 17 cement plants 
work day and night. 

Aluminum — Production has 
gone up from 5,000 tons in 
1945 to 30,000 tons a year. Can- 
ada exported nearly 30,000 
tons of aluminum to Switzer- 
land last year and half that 
amount in the first six months 
of this year. 

Power — The output of elec- 
tricity has. stepped up from 
the 1945 total of 665 million 
kwhr to a whopping all-time 
high of 1,650 million kwhr in 
1955. This is a rise of 248%. 
Canada’s output in the same 
period has been boosted 365%. 

Foreign trade — The brisk 
economic activity during 1955 
was reflected in foreign trade, 
which reached a record ine 
both imports ($1,400 million, 
up 14.5% from 1954) and ex- 
ports ($1,250 million, up 6.7% 
from 1954). 

Stimulated by growth of in- 
comes and high level of in- 
vestments, imports rose faster 
than exports and the Swiss 
balance of trade showed a 
deficit of $150 million ($8 mil- 
lion in 1954). But income from 
foreign investments and ser- 
vices (royalties, tourists and’ 
sO On) is estimated to total 
more than twice this deficit, 
so that the Swiss balance of 
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President and Federal Councillor. 
Salute Canada 


By HON. DR, MARKUS 
FELDMANN 


It gives me rnuch pleasure to 
take the opportunity offered by 
this special number about 
Switzerland to express to the 
Canadian people, the Govern- 
ment of Canada and the read- 
ers of the Financial Post, the 
friendly feelings of our two 
nations, based on a long tra- 
dition. 

Though some of the differ- 
ences in the two countries 
could hardly be greater—Can- 
ada, with its immeasurable 
distances, its unlimited min- 
eral wealth, can be compared 
to a continent, while Switzer- 
land is a landlocked country 
with no matural resources — 
nevertheless, a democratic out- 
look is dear to both. That is 
probably one of the reasons 
why many of our Swiss emi- 
grants have chosen Canada as 
their second home. 


The relations between our 
two countries give proof of our 
mutual understanding, and 
stem from the very ways of 
life of our peoples, who share 
the same ideals. It is our hope 
that the bonds of friendship be- 
tween Canada and Switzerland 
may become ever closer in the 
future. 
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equal parts, of three elements: 
raw materials 35%, manufac- 
tured products 35% and food- 
stuffs 30%. Exports are made 
up of manufactured products 
92%, raw anaterials and food- 
stuffs 8%. 

Gold Reserves — At the end 
of 1955 the gold reserves 
amounted to $1,500 million, 
covering the bank note circu- 
lation by 121.3%. This is the 
highest percentage of gold 
coverage in the world. 


Switzerland, by reason of its 
inaccessible mountain terrain, 
has been so cut off from 
Europe’s bloodshed that you 
feel it to be (as indeed it is) 
a land apart—something quite 
literally out of this world, a 
land of sunshine and exquisite 
beauty; a land of abundance 
and good things. Above all, a 
land of peace. 


The minute you cross the 
border you come under the 
spell of these kindly, courteous 
and well-disciplined people. 


HON. DR. 
MARKUS FELDMANN 


President ef Switzerland 
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The pert little conductor who 
collects your tickets on the 
electric railway, tops off his 
dapper outfit with a commodi- 
ous scarlet patent leather 
ticket pouch which any woman 
in Canada would be proud to 
own and wear, but which 
hardly seems appropriate on 
any male, except in Switzer- 
land. 


The train, by the way 
heralds its arrival at each 
wayside station by a tinkling 
chime, instead of a raucous 
whistle or bell, Trainmen carry 
picturesque brass horns, about 
six inches long, to communi- 
cate with engineer drivers. 

Switzerland is a _ bustling, 
clean country. Everyone works 
and no-one watches the clock 
except, perhaps, the one they 
are manufacturing. 

The Swiss constitution guar- 
antees a laisser-faire economy. 

The Federal Government is 


seemingly prevented from in- 


HON. DR. : 
THOMAS HOLENSTEIN 


Member of the Swiss Federal 
Council and Head of the De- 
partment of Public Economy 


This doesn’t mean that Swiss 
business isn’t regulated, Swiss 
businessmen have _ grouped 
themselves into a series of 
what are called “associations.” 
These bodies are more than 
cartels — they are industry- 
wide. 

For instance, the watchmak- 
ers have an association, so do 
chemical manufacturers, ma- 
chinery makers, bakers, butch- 
ers and candlestick makers. 
The associations regulate con- 
ditions, set fair prices, distri- 
bution and so on. 

They permeate every aspect 
of life— consumers, retailers, 
wholesalers, producers, In ef- 
fect they have practically re- 
vived the medieval guild sys- 
tem. 

Here’s how the associations 
work: 

Suppose a brewer ties up a 
cafe (most cafes serve liquor 
in Switzerland) and that cafe 
is sold to another owner, the 
new owner is obliged to take 


By HON, DR, THOMAS 
HOLENSTEIN 


Canada and Switzerland, al- 
though far apart geographically 
and vastly different in 
have a great deal in common. 
The same principles of public 
life, of freedom of the indi- 
vidual and of equality of the 
citizens guide the two coun- 
tries. There are many simil- 
arities owing to the fact that 
diversity of languages and 
religions which is one of the 
characteristics of Switzerland 
exists also in Canada. In both 
countries, a solution had to be 
found to the problem of a just 
balance between the powers of 
the Federal Government and 
those of the Provinces in Can- 
ada and the Cantons in Swit- 
zerland. 


The relations between Can- 
ada and Switzerland have 
therefore always been excel- 
lent, founded on mutual re- 
spect, understanding and 
friendship. They have been fur- 
ther fortified by the continuous 
and most satisfying dévelop- 
ment of the trade relations’ be- 
tween the two countries. This 
happy situation is due in no 
small measure to the economic 
liberalism which is practised 
by Canada and by Switzerland. 


size, 
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couldn’t change even if he 
wanted to. No other brewer 
would supply him. 

This also goes for butchers. 
The association lays down just 
how many stores there will be 
in any one area. They fix 
prices. There is no price dif- 
ference in butcher shops— 
maybe the quality changes. 

Another example is a paint- 
er. He has a chart prepared by 
his association which lays down 
a scale of charges—so many 
square feet of paint costs so 
much, It doesn’t matter what 
painter you call in, it all costs 
the same. It’s all very neat. 

Occasionally, someone goes 
against associations, like Gott- 
lieb Duttweiler, head of Migros 
Corp, who built a big chain of 
supermarkets but mostly peo- 
ple prefer their old traditional 
way of doing things. The asso- 
ciation system seems to work 
well. From what I saw during 
my whirl through the country, 
everyone seems to be making 
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terfering in business affairs. the» same brand of beer. He, 
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current payments was in sur- 
plus. 
Imports consist, 


SWITZERLAND has iltad and dietenea a mountainous terrain droge a ‘remark- money. 


There are the unique spick- 
able series : of engineering feats. This is the Dixence Dam project in Valais. 


and-span “toy soldier” uni- 
forms which all officials wear. 


Canada, Switzerland Joined 


By Language, Culture Bonds 


Switzerland and Canada have 
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Your carrier to Europe: 
Your first chowwe in Europe: 


SWITZERLAND 


Goins to Switzerland by sea? It could be done if your AROSA 
liner were to steam from the North Sed right up the fabled 
Rhine fiver to Basel, the “Golden Gate” of the Alpine wonderland. 
Even though the Rhine is generally not plied by trans-Atlantic 
assenger ships, Switzerland is the natural destination of Europe- 
voyagerss For no other country is so typically European 

and, at the same time, so centrally located as is Switzerland, the 
very Heart and Hub of the continent. You can't miss it even if you 


tried to! 
FOUR 


-SEASON HOLIDAYLAND 


W ith a population of some five millions, Switzerland plays host 
each year to an equal.or even bigger number of tourists from 


all four corners of the globe. 


Most visitors avail themselves of the “Swiss precision wonder” 


called public transportation system: 


1820 miles of Swiss Federal 


Railway lines, 1400 miles of private railways and a total of 129 





ways— all strictly electric 


g cog-wheel railroads, funiculars and aerial tram- 
nd always on schedule. 


In addition 


there are some 4000 miles of Swiss. postal motor-coach lines and 
1500 miles of other overland bus routes. 


Thousands come for wintersports at one or several of. the country’s 
150 winter resorts among which are quaint Alpine villages as well 
as miniature cities above the clouds, featuring every type of big 


city attractions from fashionable 


Summer visitors have a choice o 


ing centres to gala functions. 
250 spick-and-span holiday 


centres to select from, whereas the pe of all travelers pick spring 
or autumn for their inspiring Swiss jaunts: In spring there's skiing, 
gathering of wildflowers, basking at open-air cafés, swimming in 
palm-fringed lakes and danting under the stars all in one day's 


of activities, while in autumn 


ue winegrowers’ 


program picturesq 
towns echo with the gay hullabaloosof vintage festivals and to the 
added atmosphere of 


the festive 
to their own hobbies 


their playgrounds all summer long with 
crowds of ? Lect poe Regie holiday-seekers. etc 


of aociians. ieoatoen, 


opera houses 
dynamic life, telling the story of a little-known 


halls burst into 


Switzerland—the 
Switzerland which all major cultural eras of the Old World helped 
to shape into a miniature Butope all in itself. 


For free literature on Switzerland write to 
AROSA LINE (CANADA) LTD. 
MONTREAL: 1010, Beaver Hall Hill - 
EDMONTON: Imperial Bank Building 


TORONTO: 


19, Melinda Street 


WINNIPEG: _ 259, Portage Street, Paris Building, Suite 205 


SWISS NATIONAL TOURIST OFFICE 


10, West 49th Street 
New York 20, N.Y. 


661, Market Street 
‘San Francisco §, Calif 














several interesting similarities 
and comparisons. For example, 
few people know: 

@® The modern constitution of 
Switzerland, the one in effect 
today, dates only from 1874, 
despite the fact the country is 
nearly 700 years old, The BNA 


‘Act is dated 1867. 


® Switzerland has three offi- 
cia]. languages, Canada, of 
course, has two. 
@® A former Governor of Can- 
ada was a Swiss. 
® Switzerland has the same 
problem as we do with the tax- 
ation division of power be- 
tween the federal government 
and the cantons (provinces). 
Here are the facts: 
Switzerland traces its federal 
history back to 1291 when the 
peoples of the cantons (prov- 
inces) of Uri, Schwyz and Un- 
terwalden, made a pact of per- 
petual alliance to guarantee 
the independence of the coun- 
try. The first federal charters 
foreshadowed the Habeas Cor- 
pus Act—the persona] liberties 
of the people. Other cities and 
rural districts joined the alli- 
ance throughout the centuries. 
The Swiss State, as we now 
know it, emerged in 1830 and 
its constitution was adopted in 
1848. A “revolution” made a 
thorough overhauling of the 
constitution necessary and, fin- 
ally, in 1874, the Swiss people 
in 22 cantons settled down un- 
der the rights they enjoy to- 
day. 


The three official lahguages 
of Switzerland are German, - 


French and Italian. German is 
spoken by 72% of the popula- 
tion, French by 20% and Ital- 
ian by 7%. ; 
The remaining 1% speak 
Romansh, an old Rhaeto-Rom- 
anic dialect believed to have 
emerged when a Legion of Ro- 
man soldiers were trapped by 
landslides in valleys in -the 
southern part of the country. 
though not an offi- 


Romansh, 
cial language in the same way ° 


as German, French and Italian, 
is expressly declared an inde- 
pendent Swiss language. 

The official languages are 
protected by the constitution, 
pretty much the same as 


French and English are pro- 
Canada. 


tected in 


Some 56% of the population 


of Switzerland is 


—-They have had 600 years” 
experience of living together; 

—The linguistic and cultural 
frontiers don’t coincide with 
the religious frontiers, A Swiss 
German Protestant or a Cath- 
olic feels a community of in- 
terest with his Catholic or 


Protestant French Swiss neigh- — 


bor. 

Another interesting thing. 
Generally speaking, in Canada 
it is the minority group—the 


. Canadiens who are bilingual, 


in Switzerland it is the major- 
ity group, the German Swiss 
who are bilingual. 


Swiss Governor 


Centuries ago Swiss mercen- 
aries were in great demand by 


the armies of, the world. Many 4 


Swiss soldiers rose to fame and 
fortune in the pay of another 
country, Frederick Haldimand 
was such a soldier. Born at 
Neuchatel in 1718, he served in 
the British Army, became a 
General and was Governor of 
Lower Canada from 1778 to 
1785. 

He was the man who held 
Quebec against Washington. 
He is remembered as a French- 
speaking friend of the French 
Canadians and an understand- 
ing protector of the United 
Empire Loyalists. He was a 
most éffective mediator be- 
_tween the language groups and 


Switzerland’s problems of 
taxation will interest Cana-. 
dians. 


Three or four. unsuccessful 
attempts have been made in 


42% Roman Catholic and 2% 


other denominations. In Can- 
: an NR gaan lal 


ly the same. sl 
Canada and Switzerland ‘ie 


multilingual and multicultural. - 


The remarkable way the 
three cultural groups get along 
in Switzerland is due to two 
main reasonsi . 


| 





Like the Canadian, the 
Swiss has*a bit of a reputation 
of being a hard realist; for be- 
ing unsentimental. The sort of 
person who refuses to lay out 
a dollar unless he can see two 
or three, maybe five or six, 
coming back. 


Yet it was a Swiss who 
founded the Red Cross. 


It was also a Swiss who 
founded the famous Pestalozzi 
war orphan home at Trogen, 
near ‘St, Gallen in Switzerland. 
This project is actively sup- 
ported by Canada, There is a 
building at Trogen named Can- 
ada Hall—it was donated by 
Canada, 








BASEL 


27th April to 7th May 1957 


Panoramic view of the entire Swiss Industrial 
production. 17 groups divided in 21 halls. 


For information, prospectus and catalogue apply fo the 
Legation of Switzerland, Ottawa, or the Consulates of 


Switzerland In 
Vancouver 


Montreal, 


Toronto, Winnipeg and 








Swiss Reinsurance Compan 


established 1863 





Share Capital and Free Reserves .......++.e+ee++e0 SWISS Francs 


Technical Reserves and 
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Reserves for Extraordinary Losses ......++.++++e++++ SWISS Francs 
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(Can. $ 
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Associated Company in Canada 


CANADIAN REINSURANCE COMPANY 





and Participating, All Classes except Life. 





Head Office: 600 University Avenue, Toronto 


Branch: 276 St. omen Son Wa 
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Bilateral Trade on Upswing 


Canada, Swiss 





LET US HELP YOU DO 
BUSINESS ABROAD 


Each of our more than 750 Branches is equipped 


Predict Envoys 


By HON. G. L. MAGANN 
Canadian Ambassador 
to Switzerland 

I wish to congratulate the 
editors of The Financial Post 
for this special supplement on 
Switzerland and at the same 
time to draw attention to some 
of the important aspects of the 
commercial relations between 
Canada and Switzerland. 

The prosperity of Switzer- 
land, like that of Canada, de- 
pends largely on a high level 
of foreign trade.. Apart from 
the skills and ability of her 
citizens Switzerland has few 
natural resources. 

Swiss industrial activity, 
therefore, is directed chiefly to 
the processing of imported raw 
materials, to the extent that 
manufactured goods represents 
94% of the total export trade. 

The combination of a skilled 
labor force and advanced 
technology, give Swiss prod- 
ucts a world-wide reputation 
for quality. 

An examination of the trade 
between Canada and Switzer- 
land reveals the high degree to 
which our economies comple- 
ment each other, 

Canadian exports to Switzer- 
land in 1955 amounted to $25.6 
million, of which three quarters 
were industrial materials and 
agricultural produce, the bal- 
ance being diversified manu- 
factured commodities. 

For the same year, exports 


from Switzerland to Canada’ 


totaled $19.4 million, of which 
watches, machinery and chemi- 
cals were the three largest 
components. 

To date, 1956 trade statistics 
indicate a further expansion 
of this mutually beneficial 
exchange. 

Concurrently, Switzerland 
as an international financial 
centre, is also contributing 
much to Canada’s development 


by helping to finance important . 


projects in our construction 
arid manufacturing industries. 
Many Swiss firms are sup- 
porting our growth by estab- 
lishing branch or auxiliary 
operations in Canada. These 
developments and the new citi- 
zens they bring to us are 
welcomed by all Canadians. 
Last September Canada had 
the distinction of being this 
year’s guest of honor at the 
Lausanne National Fair. Over 
300 products of some 100 Cana- 
dian export manufacturers 
were exhibited in the spacious 
guest pavilion, enabling visi- 


HON. DR. VICTOR NEF 


tors to obtain a picture of 
Canada and its industry. 

I am pleased that The Finan- 
cial Post is presenting at this 
time a similar picture of Swit- 
zerland which I am sure will 
give Canadians a better under- 
standing and knowledge of this 
remarkable country. 


By EON, DR. VICTOR NEF 
Minister of Switzerland 
to Canada 


Ever since the first Swiss 
immigrants settled on Cana- 
dian soil at the beginning of 
the 17th Century ties of friend- 
ship have united both coun- 
tries. 


In every sense mutual con- 
tacts have become closer and 
broader. They are greatly 
facilitated by the political and 
cultural similarities of the two 
countries. 


Both have in common a fed- 
eral system of government and 
both nations are attached to 
the same democratic ideals, 
have the same views in the 
problems of education, the fur- 
therance of their cultural 
ideals,.of the privileges and 
rights of the citizen toward the 
state and of human rights. 


In the economic field we 
also find the same principles 
of liberalism on private ini- 
tiative and enterprise, a strong 
and sound currency as well as 
the same interest in promot- 
ing extensively and actively 
international trade relations. 


Under the circumstances 
there exists in both countries, 
a very favorable basis and at- 
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1 Place du Lac, Geveva, 


SWITZERLAND 


HOME 





OF AROSA LINE 


Established in 1949 and offering regular pas- - 
senger and freight service between Canada, 
England, France and Western Germany, 
Arosa Line is also the official agent in Canada 
of the Swiss Federal Railways. Our offices 
in Canada and the United States will be 


pleased to help you plan your next trip to 
Europe and Switzerland.’ 





HON. G. L. MAGANN 


mosphere for the further de- 
velopment of free trade rela- 
tions between both nations. 

In 1955 the value of Cana- 
dian products exported to 
Switzerland reached an amount 
of $36 million whereas the 
sales from Switzerland to 
Canada amounted to $24 mil- 
lion — based on figures con- 
tained in the Swiss trade 
statistics. 


Mutual trade has shown a 
considerable increase since the 


end of the war and will reach 
even higher levels in 1956. 

Trade between both coun- 
tries is frec of restrictions 
with respect to both the ex- 
change of merchandise and the 
transfer of capital. , 

Both economies complement 
each other in a happy way, 
Canada being able to supply 
the agricultural products and 
the raw materials Switzerland 
needs, and in return imports 
manufactured articles which 
are not produced in this 
country. 

Swiss businessmen are look- 
ing more and more toward 
Canada as a country of the fu- 
ture with its enormous natural 
resources, At the same time 
Swiss investments in Canada 
have reached a high level. 

Economic conditions in Can- 
ada as well as in Switzerland 
are favorable and are expected 
to lead to an increase and 
even stronger ties. 

With this hope in mind I ex- 
tend my best wishes for the 
success of the special report 
of The Financial 
Switzerland. 

May this endeavour by a 
leading Canadian weekly, with 
its wide circulation, help to 
strengthen the _ existing 
friendly ties between our two 
countries. 
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What Canada Selis 


Copper, rod, etc. 
Synthetic resins .. 
Flax seed 
Aluminum, primary 
Furs and skins 
Wood pulp, etc. 
Drugs and chemicals 
Asbestos 

Films 

Nickel, 

Barley, oats, etc. 
lron and steel bars 
Enamels, lacquers 
Miscellaneous items 


DBS figures. 


1956 
(Six months) 
$9,909,287 

2,179,452 
1,147,670 

421,570 

382,999 

321,055 

266,331 

224,985 

214,454 

154,779 

126,249 

121,498 

119,247 

105,953 

1,254,621 


1955 
(Six months) 
$4,696,956 
2,366,199 


5,486,685 








$16,950,150 $15,249,448 


Canada Buys 


Watches 

Electric Steam Generators 
Aniline dyes 
Transformers 
Switchboards, etc. 


Drugs and chemicals 
Medicines 

Sewing machines 
Precision tools 

Hat braids 
Handkerchiefs 
Cameras 


Total . 
DBS figures. 


-» $10,201,723 


1956 
(Six months) 
$2,681,330 

857,044 

653,747 

513,861 

500,506 

494,352 

368,086 

290,416 

283,683 

221,072 

187,844 

118,057 

115,470 

110,832 

107,238 

2,479,653 


li 


1955 
(Six months) 
$2,393,030 
443,074 
620,299 
41,109 
174,388 
483,635 
391,020 
279,970 
287,354 
96,015 
195,757 
109,208 
142,915 
75,358 
55,401 
2,175,905 








$8,297,993 
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. and Canada 61,512. 





Lausanne Fair Honor Guest, 
Canada Familiar Swiss Wor 








Canada, as the guest-of- 
honor country at the 37th 
National Fair at Lausanne last 
September, has reaped a fan- 
tastic amount of publicity in 
Switzerland over the last three 
or four months. 


Thousands of Swiss and 
visitors from all parts of the 
world saw something of the 
boom in Canada. 

Though primarily a show- 
case for Swiss producers, the 
Fair (or Comptoir as it is 
known) each year admits one 
other nation to its pavilions. 

The spotlight on Canada and 
Canadian products this year 
was due, according to Dr. 
Alberta Masnata of the Swiss 
Office for the Development of 
Trade, Lausanne, “to Switzer- 
land’s growing appreciation of 
Canada’s value as a trading 
partner.” 

It was perhaps fitting that 
this event coincided with the 
100th anniversary of: the sign- 
ing in 1856 of a treaty govern- 
ing the commercial relations 
between Switzerland and 
Canada. 

The exhibit, designed by our 
Department of Trade and 
Commerce, stressed the great 
variety of goods produced by 
Canada’s burgeoning economy 
as well as the + tae of 
Se life. 

Over Canadian exporters 
showed products in these cate- 


a market for the precision 
products in which Switzerland 
specialized on the other was 
one which attracted great 
attention, 

The publicity given to Can- 
ada, according to B. I, Rankin, 
Commercial Secretary at the 
Canadian Embassy in Berne, 
“was tremendous, There have 
been numerous special issues 
on Canada, in dailies and week- 
lies, plus about 1,000 press 
clippings, as well as wide cov- 


erage by radio, television and 


newsreel.” 





Canadians Like 
Swiss Footwear 


Stylish footwear made in 
Switzerland is finding a place 


“that bears his name. Today the 


$3 in guest houses, 
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Tourism is a major business 
in Switzerland, as more and 
more Canadians are finding 
out. Figures tell the story. 

Adding ftogether the nights 
spent*by Canadians in Swiss 
hotels, these facts emerge: In 
1946, a total of 10,609 nights; 
in 1953, 43,909; in 1954, 53,608; 
in 1955, 61,512, The first eight 
months of this year showed a 


‘slight increase over the same 


period in 1955 with a figure of 
48,040. 


The total] capital invested in 
foreign tourism in Switzerland, 
including accommodation, cat- 
transport and allied 
services, is estimated at about 
$1,367 million. Annual gross 
takings amount to some $360 
million, of which $130 million 
goes to the hotel industry, $80 
million to traisport organiza- 
tions, $72 million to the cater- 
ing trade, $39 million to retail- 
ers, $12 million to private edu- 
cational establishments. 


Tourism brought Switzerland 
$198 million in foreign ex- 
change last year, Swiss tour- 
ists spent $82 million abroad, 
leaving a favorable balance of 
$116 million, Thus an income 
is provided from tourism for 
some 120,000 people as well as 
30,000 seasonal workers. 


Germans’ are Switzerland’s 
most numerous visitors, with 
overnight stays in 1955 total- 
ing 2.6 million. Next came 
U.K. visitors, with 2.2 million, 
France with 2.17 million, the 
U. S. 1 million, Belgium, Hol- 
land, Italy about 750,000 each 
The total 
number of overnight stays by 
all visitors in 1955 reached 23.7 
million, an increase of 66% on 
the 1934 figure of 14.3 million. 

Today, Switzerland has a to- 
tal of 6,574 hotels and guest 
houses, The number of beds 
adds up to 174,000, Of these, 
57% are in hotels with a max- 
imum of 50 beds, 38.7% in ho- 
tels .of 51-200 beds and only 
4.3% in hotels with more than 
200 beds. 


In the last few years sub- 
stantial renovation and mod- 
ernizing has been carried out 
in hotels, Rates are very low 
by North American standards. 
As a rule the hotel proprietors 
quote all-inclusive prices and, 
for a long stay, grant reduced 
rates, All-inclusive rates, cov- 
ering accommodation and three 
meals a day, run between $2- 
$3-$5 in 


one a ~emearenpeet 


SWITZERLAND’S world famous wines 
flourish on the country’s Alpine slopes. This is the high- 
est vineyard in all Europe. 


Tourist Spree 
$360 Million 


to help you do business anywhere in the world. 
Why not increase your business abroad by calling 
on the Manager of our nearest Branch today? 
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planned, with | more - double- 
track lines, more stations, the 
introduction of up-to-date rail- 
Cars, improved transport 
through Alpine tunnels and 
financial participation in the 
electrification of foreign lines 
leading to Switzerland. 

Large sums of money have 
been spent on improving air 
transport in Switzerland. 
Three airports, Zurich, Geneva 
and Basel, have been complete- 
ly modernized in the last few 
years at a cost of some $44 mil- 
lion, The 36,000-mile network 
of the national airline, Swiss- 
air, serves 39 towns and ex- 
tends over 23 countries in four 
continents. 


ticket is available, It is valid 
on the whole network, mea- 
suring 3,200 miles in length, 
and also on the Federal Post- 
Coach lines, covering 4,000 
miles. The holiday ticket con- 
sists of a cover, for which a 
basic charge is made, and cou- 
pons for the required journey. 
The basic charge is about $4 
for first-class travel ($3 sec- 
ond class), valid for one 
month. Swiss holiday tickets 
can be obtained in Canada 
from the Arosa Line agencies, 
Montreal, Toronto, Edmonton 
and Winnipeg. 

Rolling stock on most Swiss 
railways has been renewed ex- 
tensively since the last ~war. 
Further improvements are 


medium-class hotels and from 
$5 up in luxury hotels. 

Most hotel rates in Switzer- 
land are published in the offi- 
cial Swiss hotel guide publish- 
ed by the Swiss Hotei Associa- 
tion. Nearly all hotels allow 
reductions for children, up to 
a maximum of 50% for chil- 
dren under.six years old, and 
30% from six to 12, if no spe- 
cial room is used, 

When traveling on Swiss 
railways, a special holiday 








To Give or to Own... 


Switzerland’s Finest 





there is 
no finer 


wa tch 





the 
world's 


most 


honored 
watch 


A—LONGINES. Bracelet watch. $95.00 
B—LONGINES, 14K gold case. $125.00 
C—LONGINES. 14K gold bracelet watch, $235.00 
D—LONGINES. Luxurious 14K gold cose. $145.00 


E—LONGINES. Mognificent watch of 14K gold. $165.00 


SIMPLIFY YOUR 
CHRISTMAS GIFT and 
BUSINESS GIFT SHOPPING 
CONSULT YOUR 
Longines «© Wittnauer ¢ Jeweller 























VISIT US WHEN IN EUROPE! 


You will be made welcome at the 
| UNION BANK OF SWITZERLAND, ZURICH 


> Remember: Switzerland is the hub of Europe! 

> Zurich is its financial hard currency center — 

> And the Union Bank of Switzerland is one 
of the largest Swiss banks. 
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THE CIRCLE OF CONFIDENCE 


POWER 
BAUME 


Brown Boveri 22,000 KW Condensing Steam Turbine typical of These were the world’s first Gas Turbine Locomotives. Developed 
many in service with public utilities in Canada. by Brown Boveri for main line use in Switzerland and Great Britain, — 








The first commercial Gas Turbine Power Plant was completed by 
Brown Boveri in 1939 and is still in service, 
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From the land of precision craftsmanship 


has come a standard that applies as much 
to powerful turbo generators as to the most 
delicate relay. It is represented by the 
Brown Boveri seal . . . and is backed by 
more than sixty years of pioneering, in- 


ventiveness and experience in the field of 








power equipment. 


COT SE Eee ee eee 


CEE CETL heer errr 








MONTREAL Representatives .. .« 
TORONTO HALIFAX: General Equipment Led. 
WINNIPEG KIRKLAND LAKE: Mine Equipment Led. 
CALGARY VANCOUVER: Gordon Russell Led. 
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HEAVY MACHINERY constitutes an important segment of Swiss industry. Canada’s 
great manufaciuring, power and construction. organizations know Swiss machinery well. 


Textiles: $1 Million Trade 


It is no accident that Canada 
buys over $1 million worth of 
textiles — about 15% of our 
total imports — from Switzer- 
land each year. Buyers know 
the fine quality in the wide 
range of items turned out by 
eraftsmen in the hundreds of 
small textile millg which are 
scattered throughout the moun- 
tains and valleys of the 
eountry. 

Here are the main branches 
of the industry, in order of ex- 
port popularity: 

Silk (artificial and synthe- 
tic), cotton spinning and weav- 
ing, the famous St, Gall em- 
broidery, wool, linen, hosiery 
and knitwear, ready-to-wear 
clothing and straw-braid. The 
latter is used extensively in 
Canada in the manufacture of 
hats. 

Activity in the silk and 
rayon weaving industry shows 
rather wide variations. Exports 
are running about $19 million, 
compared with $17 million in 
1950 and the whopping $50 
million in 1946. 


This decline, as elsewhere in 
the world, is mainly due to the 
loss of important markets. 
Swiss exporters say that new 


customs regulations in many 
countries spell high duties on 
imported silk, rayon and syn- 
thetic fabrics, and Switzerland 
is feeling the pinch. 3 

Canada has always been a 
good customer of Swiss silk 
fabrics. Last year we imported 
$478,000 worth of silk goods, 
mainly silk handkerchiefs, 
squares and a certain amount 
of lengths, 3 

Zurich is the centre of 
Switzerland’s «silk industry, 
which was founded in the 13th 
century. 

Dr. Honnegar of the Zurich 
Silk Association told The Post: 


The fashions which again be- 
came feminine and graceful 
after World War II called for 
materials which fashion de- 
signers could easily mold to 
their new ideas. Yarn-dyed 
materials aroused the enthusi- 
asm of the Paris couture. After 
many years various types of 
duchess satin, ottoman, faille 
and taffetas made their appear- 
ance again and gave special 
distinction to the women who 
wore 


It is not surprising that the 
fact that fashion has again 
turned toward the “cuit” is ad- 


vantageous to the Swiss silk 
manufacturers, who have for 
centuries been conversant with 
the manufacture of yarn-dyed 
fabrics. 

The necessary machines for 
yarn-dyeing were available 
and were put into action 
quickly and these wonderful 
silk materials have again taken 
their place in the world 
market. Paris couture has 
been the principal stimulus in 
the revival of yarn-dyed silk. 

These materials, woven with 
special care and artistic skill, 
have been made into beautiful 
gowns by the creative genius 
of the French couture; the re- 
sult shows perfect co-operation, 
inspired by a desire for the 
highest quality. 

In addition to silk. fabrics 
for the arts and fashions, Swiss 
hand-woven silk bolting cloth 
is a specialty product. This is 
used in flour mills and also for 
the manufacture of color 
screens used in textile printing 
and the graphic arts. 

Ribbon manufacture is a 
special branch of the silk in- 
dustry. It has been carried on 
in the northwest of Switzer- 
land for 400 years and its sales 
centre is Basle. 
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only non-stop flights to 


SWITZERLAND 


starting Dec. 27, 1956 from New York" 


*Direct connections Toronte .. NewYork via American 
or Trans Canada Airlines 


CONSULT TOUR TRAVEL AGENT OF 


USA. * GUROPE * MIDDLE BAST + SOUTH AMERICA 
SUITE 1206, 320 BAT SV. + TORONTO, ONTARIO - EMPIRE 4-3363 
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Engineering Products Varied — 


Exports of Swiss engineering 
products to Canada are increas- 
ing steadily and in the next 
few years are expected to jump 
from eight million Swiss francs 
(about $2 millior) to a pos- 
sible total of 104 million francs 
($25 million), according to H. 
Steffen, secretary of the Swiss 
Society of Machine Builders. 

Interviewed in Zurich, Mr. 
Steffen told The Financial Post 
that: 


@ Export of machine and 
metallurgical products to Can- 
ada is increasing steadily. 


@ Lack of strikes has con- 
tributed largely to the con- 
tinued growth of the Swiss en- 


. gineering industry. 


@® More plants in Canada are 
being equipped with Swiss- 
made machinery. 

How engineering holds its 
important place in Switzer- 
land’s economic life is best 
illustrated by figures. 


In 1901, some 45,378 workers 
were employed in engineering 
firms and the various metal- 
lurgical trades, distributed 
among some 899 different es- 
tablishments; 18.7% of all 
Swiss industrial workers there- 
fore were absorbed by this in- 
dustry. 


In 1954, the number of fac- 
tories had increased to more 
than 2,800 and that of workers 
to 205,300, raising the propor- 
tion therefore to 36.4%. 

The share capital of firms in 
the machine and metallurgical 
industries amounted to over 
900 million francs at the end of 
1954. 


The predominance won by 
the electro-technical industry 
in Switzerland in all special- 
ized fields has enabled it not 
only to meet the demand on 
the home market, but also to 


export a certain volume of 


goods. Many great plants, even 
in Canada, are equipped with 
Swiss-made material. 

The evolution of commercial! 
traffic indicates that the cir- 
cumstances are favorable for 
economic exchange between 
Canada and Switzerland. 


Switzerland has been a con- 
stant supplier of a large vari- 
ety of machines which are not 
manufactured in Canada and 
find a ready market, 


Mr. Steffen pointed out that 
industrialization of Canadian 


44% More 
Chemicals 


To Canada 


Switzerland’s chemical in- 
dustry continues to play an im- 
portant role at home and on 
the foreign markets and is 
a valuable part in the national 
economic structure. 


Exports of chemical products 
for 1955 amounted to over 927 
million Swiss francs (around 
$206 million) which represents 
about 16.5% of total: exports 
from the country. 


Exchange of chemical prod- 
ucts between Canada and 
Switzerland continue to de- 
velop rapidly and satisfactor- 
ily. Exports to Canada in 1953 
amounted to $2 million, and 
jumped to $2.8 million in 1955. 
This was an increase of 44%. 


Imports of Canadian chemic- 
als for Swiss industries in 1953 
stood at $450,000, and in 1955 
at $750,000, or an increase of 
68%. 


Principal products which find 
a large market throughout the 
world are aniline dyes, phar- 
maceutical products, basic ma- 
terials for the manufacture of 
perfumes, electro - chemical 
products, acids, sdlts, alkalis, 
explosives, fertilizers and in- 
secticides. 


The extraordinary develop- 
ment of the Swiss chemical in- 
dustry may be attributed above 
all to the highly successful re- 
search work carried on by the 
larger concerns. 

During 1955 the following 
chemical products found mar- 
kets throughout most of the 
countries of the world: 

Medicines and pharma- 
ceutical products, $90.9 million; 
synthetic perfume materials, 
$10 million; chemical products 
for industries, $34.4 million; 
synthetic coal-tar dyes, etc., 
$63.3 million, and oils, greases, 
etc., $7.3 million. 

Success of Swiss chemical in- 
dustry is attributed to the 
scientific research which makes 
it passible to find ever new 
fields of application and to 
achieve a very high standard 
of quality. 

The industry also benefits by 
the disinterested help given by 
the. universities, clinic, hods- 
pitais and State or private 
laboratories, where many ex- 
periments and suggestions are 
made, always helpful to the 
manufacturer. 
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economics is extending more 
and more. It represents also 
numerous possibilities of using 
more Swiss machines and ap- 
pliances. 

The fact that Swiss industry 
finds itself able to offer a con- 
siderable variety of manufac- 
tured goods, and maintain at 
all times a standard satisfac- 
tory to all its clients, enables 
it to also meet Canadian eco- 
nomic demands. 

There are some 2,800 work- 
shops within the Swiss bound- 


aries for metallurgy and 
machines which employ alto- 
gether over 200,000 men and 
50,000 women, 

Around 20% of the Swiss 
people are among the salaried 
and more than a third of the 
total workers are employed in 
this industry, which is the most 
important to Switzerland. 

A second, equally important 
group, is that of textile ma- 
chinery, which is also the old- 
est branch of Swiss engineer- 
ing. 


Machine-tools have been 
manufactured for a long time 
in Switzerland, but the indus- 
try has developed remarkably 
in the course of the last 30 
years. 


Another successful branch 
of the industry is the manufac- 
ture of rolling stock. Switzer- 
land was one of the pioneers of 
steam traction. and later did 
much to promote the electrifi- 
cation of railways. Today, she 
is one of the leading manufac- 


turing countries of electric le 
comotives. 

One third of the production 
of machines and appliances of 
Swiss industry can be disposed 
of within the country. The 
scant domestic market makes 
it necessary to export ma- 
chines, motors, instruments 
and appliances. The total value 
of this industry in exports 
amounts to 1.7 million frs., 
which represents approxi- 
mately 30% of the total Swiss 
export. 
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Omega 
the watch that times the Olympic Games 


wins another great honour 


Ar THE recent precision contest con- 
ducted by the renowned Observatories 
of Geneva and Neuchatel, Omega has 
won all first prizes in the wrist watch 
category. This is unquestioned leader- 
ship for a Swiss watch that has now 
become the “world standard of excel- 
lence” in the field of high precision. 


The Swiss are proud of their Omega 
watches and with good reason too. 
Omega is a world-wide Ambassador 


Well done! 


A widely accepted symbol of individual 
achievement in corporations is the award 


of a fine watch. 


When you mark an occasion of faithful 
service with the gift of an Omega, you 


reflect the integrity of your own company, 


OMEGA 


OFFICIAL TIMEPIECE _ 
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of Swiss quality and precision. As 
Official timepiece of the Olympic 
Games, the world’s greatest athletes 
accept Omega Split Second Accuracy 
without question. And this watch timed 
the record-breaking “four minate 
mile’! You'll be proud to carry the 
precise time of an Omega! 

The super-waterproof selfwinding Seamaster te 


smmune to shocks, magnetic fields and tempere 
ature changes, this great watch remains watere 


proof to a depth of 200 feet. 


Prices stact at $130.08 


The watch the world has learned to trust 


Olympic Games 

British Empire Games 
Pan-American Games 
Mediterranean Games 


OFFICIAL SUPPLIER 


Royal Navy 
British Army 
Royal Air Force 


Canadian Pacifie Airlines 


For Omega maintenance by Swiss Specialists or other information write Omega House Quebee 
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SWISS BANK CORPORATION 


Schweizerischer Bankverein—Societa di Banca Svizzera—Société de Banque Suisse 


Head Office: BASLE 
BIENNE — LA CHAUX-DE-FONDS — CHIASSO — GENEVA — HERISAU — 
LAUSANNE — LE LOCLE — NEUCHATEL — NYON — ST-GALL — SCHAFFHOUSE — 
ZOFINGUE — ZURICH 


Canadians Per Capita 
Watch Buying 





World 
Group 


and that exports of watches 
and movements form a prac- 


5 iggest 


When that part of the Amer- 
ican continent that was to be- 
come Canada was first being 
heroically explored, the Swiss 
were beginning to devote their 
attention to finding a proper 
solution to the problem of 
Measuring time. 


The two ventures were 
doubtless widely different, yet 
they’ seem to have been due to 
the thirst for knowledge and 
to the common desire to make 
a useful contribution to the 
world as it then was. 


The pioneers of the period 
Were perhaps unaware of what 
might come of their bold enter- 
prise. And while we, in Swit- 
zerland, are used to the fact 
of the watch industry and the 
part played by it, Canada re- 
mains for us an object of 
astonishment and admiration. 

Today, practically speaking, 
the watch industry extends 
throughout the Jura, from the 
Rhone to the Rhine. Exception- 
ally, it hag taken root .and 
maintained itself outside this 
region, where it is the main 
source of livelihood for the 
population. 


Its 2,400 concerns employ 
some 70,000 people. Some 
manufacture the entire watch; 
others concentrate on produc- 
ing rough movements, separate 
parts-and cases; lastly, there 
are some that assemble watches 
from parts supplied by special- 
ist manufacturers. 

The industry has attained an 
unprecedented degree of effi- 
ciency and has made it possible 
to arrive at really attractive 
prices. But one of its great ad- 
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rapid production 


and detailed hand work. Through centuries the Swiss 


have found the secret. 


Canada bought $10 million of 


Swiss watches and parts last year. 


vantages lies in the fact that 
it reflects the definite desire to 
avoid concentrating the popu- 


lation in the great industrial. ° 


centres. There are very few 
large concerns in the economic 
organism of Switzerland, and 
in the watch industry in par- 
ticular. The latter consists of 
medium and small-sized fac- 
tories, many of which are very 
small compared with those 
usually found in North Amer- 
ica. But these factories suit the 
towns, and especially the vil- 
lages, to which they belong. 


Each year, the Swiss watch 
industry turns out more than 
35 million watches and move- 
ments. Yet its production is 
based only to an _ infinitely 
small extent on the absorption 
capacity of the Swiss market. 
More than 95% of its total out- 


put is exported to all the coun- 
tries of the world, This repre- 
sents some 1,100 million francs 
($230 million) a year and 
about 20% of the total ex- 
ports of Switzerland. 


One only needs to know that 
Switzerland lives on her 
foreign trade to realize that 
the watch industry’s contribu- 
tion to the total exports of the 
country is extremely impor- 
tant. Moreover, a watch con- 
tains but a small quantity of 
raw materials — these are al- 
most entirely lacking in Swit- 
zerland — but represents a 
great deal of labor, which is 
the country’s one source of 
wealth, 


This means both. that the 
manufacture of watches agrees 
particularly well with Switzer- 
land’s economic circumstances, 


tically net contribution to the 
credit of the Swiss trade bal- 
ance. This contribution is all 
the more valuable because an 
important part of it consists of 
currencies that are to all in- 
tents and purposes freely con- 
vertible. 


Exports of Horelegical Products, 1955 
, . Wetches & Total value 


The Swiss watch industry 
developed to this extent be- 
cause it was able to rely, 
firstly, on the tenacity and 
great technical skill of the 
watchmakers employed in the 
factories, and secondly, on the 
systematic development of 
scientific research and of the 
technical schools established 
for the industry. 


The first school of horology 
was opened at Geneva in 1824. 
It was followed by others at 
La Chaux-de-Fonds, Le Locle, 
St. Imier, Bienne, Solothurn, 
Le Sentier and Fleurier, The 
apprenticeship is three years 
for watchmakers, four years 
for toolmakers and watch re- 
pairmen, and even five years 
for technicians. 

The observatories and the 
research in.titutes of the watch 
industry enjoy world-wide 
fame, especially the Swiss 
Horological Research Labora- 
tory at Neuchatel, which is 
attached to the local univers- 
ity and specializes in research 
on oils, the phenomena of cor- 
rosion, wear of metals, jewels 
and springs, watertightness, 
the influence of variations in 
temperature, magnetism, §at- 
mospheric pressure, etc. The 
observatories at Geneva and 
Neuchatel are well known 
throughout the world. Lastly, 
the Swiss official watch-rating 
bureaux issue certificates for 
watches that have successfully 
passed the difficult tests and 
have acquired the right to the 
coveted title of chronometer. 


The Swiss Watch and Canada 
- Nevertheless, though the 


' Swiss watch makes little use 


of raw materials, it does need 
some. To produce ordinary 
watches or special ones such 
as automatic or alarm watches, 
chronometers or calendar 
watches, chronographs or 
waterproof models, it uses raw 
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Six Swiss Insurance Giants in Canada 


Switzerland is recognized as 
one of the major insurance 
centres in the world, Reputa- 
tion of its long-established, pri- 
vately owned insurance and 
reinsurance companies stands 
high among insurers in other 
countries. ) 

With a small domestic mark- 
et, Swiss companies have ex- 
tended insurance . operations 
into many countries, By 1955, 
Switzerland’s premium income 
from foreign countries was the 
second largest in the world. 

Not counting reinsurance 
eompanies, six Swiss insurance. 


organizations are now operat- 
ing in Canada either directly 
through branches, through 
wholly owned subsidiaries or 
through stock control of Cana- 
dian companies. A few of these 
have been doing business in 
the rapidly growing Canadian 
market for three or four dec- 
ades, but the period of biggest 
expansion of Swiss insurance 
operations in Canada has tak- 
en place since the end of the 
Second World War. 

All Swiss companies selling 
insurance in Canada are mul- 
tiple line organizations offer- 











PRECISION SWISS EQUIPMENT 
SOLD AND SERVICED IN CANADA 


Traditional Swiss craftsmanship is reflected in the 
precision optical surveying instruments, photogrammetric 
equipment and microscopes distributed by WILD OF 


CANADA. 


Switzerland's WILD HEERBRUGG survey equipment is 
famous in Canada and throughout the world. WILD 
transits and levels, covering the complete range of 
requirements with respect to precision, portability and 


price, 
engineers. 


are favorites with Canadian surveyors and 


Major Canadian aerial survey companies look to WILD 


for accurate 


photogrammetric equipment. 


Favorite 


equipment is the WILD RC 5a Automatic Film Camera for 
photo interpretation and cartographic purposes in all 
scales, and the WILD A 7 Autograph for precision stereo- 
scopic plotting from ground and aerial photographs and 
for aerial triangulation. Selling for $50,000, this 
Autograph machine is accurate to within two microns 
(approximately 1/12,500 of an inch). 


WILD OF CANADA is fully prepared to sell and service 
any of this equipment, with headquarters in Ottawa 
and sales offices in Vancouver, Edmonton, Calgary, 
Regina, Winnipeg, Toronto, Montreal, Quebec City, 
Saint John and Halifax. Servicing is done by factory 


trained technicians. 


LZ emer 


157 MACLAREN ST., 











ing most types of casualty and 
fire insurance, None sells life 
insurance. 

It is estimated that the net 
premium earned by these com- 
panies in 19§5 came close to 
$16 million, This means that 
the Swiss companies account 
for approximately 3.2% of the 
total premiums earned by all 
general insurance companies 
offering policies in Canada. 

Assets in Canada, of these 
Swiss-owned companies top 
$33.9 million. 

Here is a brief summary of 
how the Swiss-based compan- 
ies are doing. — 

Zurich Insurance Co., Cana- 
dian operation was established 
in 1923. In 1955 net earned 
premiums totaled $13.5 million 
and net claims incurred $8.7 
million, Loss ratio 64.3% last 


‘year as against 61.4% the pre- 


vious year. While selling a 
multiple line, health and acci- 
dent insurance is its largest 


single type of business, Net . 


premiums earned last year on 
these sales alone came to over 
$8 million. Manager for Can- 
ada: John H, Burgar. 

Helvetia Swiss Fire Insur- 
ance Co, and Switzerland Gen- 
eral Insurance Co, both estab- 
lished in Switzerland in the 
1860s write business in Canada 
under the managership of Mr. 
Erwin Ahl. -Both companies 
carry a multiple including fire, 
casualty and inland marine. 
And in the case of both, fire 
insurance provides the major 
part of business. Companies 
began operations in Canada in 
the late 1930s. 

Helvetia Swiss net premiums 
earned last year totaled $401,- 
806, claims $219,720, loss ratio 
54.6%. A year before, loss ratio 
was 72.5%. Switzerland Gen- 


eral premiums earned in 1955 


came to $510,198, claims $279,- 


eral insurance company spe- 
cializing in fire underwriting 
and which opened offices in 
Canada in 1948. Company also 
writes ocean marine 


began writing all principal 
lines in Canada at the begin- 
ning of 1955, Main insurance 
line is fire. Company earned in 
net premiums $485,272 in 1955, 
incurred net claims of $312,081 
and reported a loss ratio of 
64.3%. President is J. M. R. 
Corbet. From 1922 until the 
formation of the Canadian 
company, Baloise Fire of Swit- 
zerland sold insurance in Can- 
ada through a branch in Mont- 
real, 

Alpina Insurance Co., main- 
tains branches in Canada un- 
der the management of Coast 
Underwriters Ltd., James E. 
Moore, president, Company be- 
gan business in Canada in the 
late 1940s. Net premiums earn- 
ed in 1955 are estimated to be 
$267,431, claims $179,785, loss 
ratio 67.2%. 

Baloise Marine Insurance 
Co. opened offices for its Cana- 
dian operation late in 1954. 

Manager for Canada Mr, A, U, 

Lind, Company, with head- 
quarters in Basel, Switzerland 
was established in 1864. Writ- 
ing a multiple line, company 
reports three quarters of its 
business in Canada is ocean 
marine, Net premiums earned 
in 1955 amounted to $48,551, 
claims incurred $20,839, loss 
ratio 42.9%. From 1946 to 1954 
company did business through 
a marine agency in Newfound- 
land and in B. C. 

Switzerland has long. been a 
major reinsurance centre, In- 
surance companies wishing to 
spread the risk of policies they 
have written traditionally place 
part of their business with oth- 
er insurance companies, par- 
ticularly those specializing in 
reinsuring. 

At the moment Swiss com- 


‘ panies play an important role 


in reinsurance in Canada, Of 


in 

Canada, one is wholly owned 
by a Swiss réinsurance com- 
another represents a 

Swiss reinsurance company 





AIGLE — BISCHOFSZELL — DELEMONT — GRANGES — MORGES — 


PRATTELN — RORSCHACH 


Capital and Reserves: Sw. frs. 268,000,000 


LONDON 


City Office: 99, Gresham Street, E.C.2 
West End Branch: 1 1c, Regent Street, $.W.1 


NEW YORK 


Main Office: 15, Nassau Street, New York 5 


49th Street Office: 10, West 49th Street, 
New York 20 


2 1872 
Representation in South America: 


RIO DE JANEIRO 
Praca Pio X, No. 118, s. 1101 


Canadian Affiliate: 
SWISS CORPORATION FOR CANADIAN INVESTMENTS LTD. 
360 St. James Street West, MONTREAL 





materials which in some cases 
are of Canadian origin, such as 
copper, certain rare metals and 
even the alumina used in the 
manufacture of watch jewels. 


For the Swiss watch indus- 
try, Canada and her market 
are valuable for various rea- 
sons. Firstly, because they 
exist at all. Then because they 
remind us that the Swiss watch 
industry does not have mere 
markets of various sizes, but 
only customers, to whom . it 
must not only sell but offer 
service. 

In this last respect, it may be 
remembered that the watch- 
makers of Switzerland have 
undertaken a collective adver- 
tising program in Canada, tak- 
ing many steps to insure that 
this service is made absolutely 
complete: a regular supply of 
technical and commercial lit- 
erature to all those who are 
connected with watches in 
Canada, the distribution of the 
technological dictionary of 
watch parts, distribution to the 
trade of the official identifica- 
tion catalogues of the various 
models to facilitate repair, the 
establishment of an informa- 
tion centre, and so on. 


These special efforts have 
not been made without good 


4 reason. Though the actual fig- 


ures of Swiss watch sales in 
Canada are not without inter- 
est, one thing is especially 
worthy of note: in proportion 
to her population, Canada buys 
more watches than any other 
country in the world. 

Before 1939, Switzerland 
used to sell Canada about 450,- 
000 watches and movements a 
year. In 1955, she delivered 
direct to Canada 1.8 million 
watches and movements, that 
is four times as many. To this 
figure must be added the large 
quantity of Swiss watches that 
arrive in Canada from the 
U. S. : 

As a matter of fact, watches 
and movements represent an 
exceptionally large proportion 
of the total value of Canadian- 
Swiss trade. Since the end of 
the Second World War, these 
products have always repre- 
sented more than 40% of the 
total Swiss exports to Canada. 


SWISS EXPORTS TO C A 
Watches and Total % of 
movements value total 
Millions $ Swiss exports 
of pleces millions te Canada 
0.4 
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The table of exports of Swiss 
horological products to Can- 


ada show: a considerable drop 
in 1948. This was the time 
when difficulties as regards 
the balance of payments had 
obliged Canada to fimit her 
imports and the Ottawa Gov- 
ernment had not been able to 
see its way to make an excep- 
tion in favor of Swiss products, 
despite the fact that the trade 


between the two countries had 


always resulted in a heavy 
credit balance in Canada’s 
favor. This is merely a state- 
ment of fact, and not in any 
sense a reproach leveled at 
Canada, for at the time it was 
possible to understand the 
motives that lay behind her 
policy. 


Canadian-Swiss Friendship 


By an amusing paradox, 
these import restrictions had 
given the Swiss watch industry 
a precious privilege. The de- 
fense of its interests on the 
general level brought it into 
direct contact with the Ottawa 
Government. It was thus able 
to appreciate the atmosphere of 
courtesy, comprehension and 
friendship that marked the 
negotiations between its 
spokesmen and the high rank- 
ing officials of the Canadian 
administration, an atmosphere 
that fully reflected the rela- 


tions that have always existed 

between the two countries. 
And if in 1956, to the satis- 

faction of our entire people, 


Canada occupied the place of 


honor at the Swiss Trade Fair 
at Lausanne, it must be re- 
membered that the Swiss 
watch industry had enjoyed 
similar favors at the Canadian 
International Trade Fair in 
1949 and at the Canadian Na- 
ag Exhibition in 1949 and 


But friendship prompts us 
to give a piece of advice. The 
watch is a precision instrument 
that is never allowed a mo- 
ment’s rest. Running day and 
night, its balance, for instance, 
turns as many times in six 
months as the wheels of a car 
covering a distance of 100,000 
miles! Thus the watch requires 
a minimum of care, and a 
periodic overhaul is by neo 
means a luxury. Such work 
can only be properly done by 
qualified and experienced 
watchmakers, 

These qualities must be 
looked for when it comes to 
buying a watch. You cannot 
get one just anywhere. As the 
publicity of the Watchmakers 
of Switzerland so truly says, 
“Let the jeweler be your 
guide.” 
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to Canada’s well being... 


Over the years from 1884, the scientific 
achievements of Ciba research workers have enriched 
the world with new and improved 
products in ever-widening fields. Ciba dyestuffs and 
Ciba pharmaceutical specialties have 
won renown in almost every part of the globe. 


CIBA COMPANY LIMITED, MONTREAL 
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THOUGH THE NEAREST senvenet lies almost 100 miles beyond Switzerland’s border, the nation has built a trim 


merchant navy, every single ship of it registered at Basie (lower photo). 
ocean-going vessels, it handles the vast inland waterway 


Though this Rhine city will never see its 
commerce from other parts of Europe. Pride of the Swiss fleet 


is SS Arosa Sun, here entering Quebee in this season’s first snowfall. 


Swiss Ships Sai 


Switzerland — the nearest 
seacoast almost 100 miles from 
her borders —has a new, fast 
growing merchant fleet. 

Her ships ply the Seven Seas 
and maintain a regular trans- 
Atlantic service between Can- 
ada and European ports. 


It happened this way: 

Before World War II, Swit- 
zerland had little need to 
handle the transport of goods 
bought overseas because her 
suppliers themselves obtained 
the necessary tonnage. 

The ports of Marseilles, 
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Members: Montreal Stock Exchange 
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Genoa and Trieste in the south 
vied with the northern ports 
of Antwerp, Rotterdam, Am- 
sterdam, Hamburg and Bre- 
men to handle the bulk of 
Switzerland’s export and im- 
port trade, 

In wartime, however, the 
problem of transport was of 
vital importance to Switzer- 
land whose fate depends on ob- 
taining raw materials and food- 
stuffs from the rest of the 
world. 

Special concessions were 
made with neighboring coun- 
tries to transport overland es- 
sential Swiss imports. Thus 
Switzerland kept alive during 
the war. . 

In 1940 it became increas- 
ingly difficult, for obvious rea- 
sons, to charter ships, so Swit- 
zerland formed her own mer- 
chant fleet. 

April 1, 1941, marks the 
birthday of the Swiss merch- 
ant navy which now has 35 
ships, totaling over 200,000 
tons. 

It was on that date that the 
Swiss maritime law came into 
effect. All shareholders must 
be Swiss, the main offices must 
be in Switzerland, the port of 
registry must be Swiss. 

Basle, the major Swiss in- 
land waters port, will never 








SWISS CREDIT BANK 


CREDIT SUISSE 


ZURICH 


Established 1856 


Representing a century of banking experience 


BRANCHES IN ALL PARTS OF SWITZERLAND 
Agency in New York: 25 Pine Street 
Representative Office in London 


One of the oldest and largest commercial banks 
of Switzerland, providing efficient service 
for all kinds of banking transactions 

















| Seven Seas 


see the ocean craft which list 
this bustling city on the Rhine 
as their “home port.” 


These provisions were laid 
down so that in the event of 
war no belligerent could 
question the neutrality of 
Swiss ships, 


The deepsea vessels are 
either run as tramps, as regu- 
lar line ships or on a time- 
charter basis. : 


Five Swiss-owned ships op- 
erate in Canadian waters. 


Two, owned by the Migros 
Corp. are leased to Saguenay 
Terminals Ltd. Three others, 
two 10,000 tonners and one 20,- 
000-ton liner, owned by the 
Arosa Line operate a regular 
passenger and freight service 
between Canada and Europe. 


The Arosa Line was founded 
in 1949 by Nicolo Rizzi, a 
Swiss industrialist. He started 
with a single ship, the Arosa 
Kulm, and an office in Mont- 
real, 


Shortly afterwards a second 
office was opened in Toronto 
and the Arosa Star was added 
to the service. Other offices 
are maintained at Winnipeg, 
Edmonton, Vancouver and 
Chicago. 

Early last year, Arosa Line 
acquired its third ship, the 
Arosa Sun, a 20,126-ton liner. 

From the time the company 

was established, this Swiss- 
owned line has based its poli- 
cies on a realistic appraisal of 
international conditions. Arosa 
Line felt that it should help to 
relieve hardships suffered by 
thousands of families driven 
from their homelands by Com- 
munism, : 
’ The company organized the 
maximum number of voyages 
to Canada, keeping its rates as 
low as possible and its facili- 
ties attractive. 

In less than five years the 
line has transported over 45,- 
000 immigrants to Canada, 


Geneva Offices 
Arosa Line maintains its 


burg, Bremerhaven, Le Havre, 
Southampton, Quebec, Saint 
John, Halifax, Boston and 
New York. 

Arosa Line ships ply be- 
tween Bremerhaven, South- 


A man who built an $385- 
million-a-year business by 
bringing prices down and then 
gave most of his wealth to his 
co-operative customers, is one 
of the most dynamic business- 
men in Switzerland today. 

Gottlieb Duttweiler, of whom 
one half of his countrymen 
speak as though he wore a halo 
‘and the other half as though 
he concealed a cloven hoof, is 
a single-minded man who be- 
lieves in freedom of enterprise. 

An intense patriot, a self- 
confessed “economic rebe] and 
revolutionary,” “Dutti” as all 
Switzerland calls him, was in- 
terviewed in Zurich. 

He told The Financial Post: 
“Only when the businessman, 
the worker and the consumer 
unite to further social progress 
will our Western system of 
economy, based on, freedom 
and private enterprise, be able 
to survive.” 

“I simplify everything,” 
says Duttweiler. “I refuse to 
carry huge office'and counting 
house staffs, doing unproduc- 
tive, bureaucratic work. If 
your foundations are right you 
do not need them, and the more 
smoothly you run the less staff 
you need.” 

The path of success has not 
been an easy one for Dutt- 
weiler who has spent 31 years 
working successfully toward 
one goal — bringing prices 
down, 

He built his successful busi- 
ness by undercutting competi- 
tors, and he has now an em- 
pire which includes taxi fleets, 
clothing stores, sewing ma- 
chines, supermarkets, a news- 
paper and movies. 


How He Beat Obstacles 


His successful price-cutting 
has brought much trouble from 
his competitors. But this did 
not faze “Dutti.” 


Here’s how he overcame the 
many obstacles in his way: 
@ When manufacturers of 
standard brands refused to sell 
to his cut-rate “Migros” (semi- 
wholesale store), he set up his 
own factories to turn out 
everything from soap. to 
noodles, 


@ When newspapers turned 
down his ads, he started a 
paper of his own. 


@ When the government pass- 
ed laws directed against him 
and his stores, he formed his 
own political party, was elect- 


ed to the Swiss Parliament by 
the biggest vote in history. 

@ To mop up surplus funds 
and “to have a stake in Can- 
ada” he bought two ships, now 
on charter with Saguenay Ter- 
minals, and is building a 
seven-story office block in 
downtown Toronto, 


@ Recently, to the consterna- 2 


tion of the Swiss oil industry, 
Duttweiler started up a new 
business — retailing fue) oil. 
Result: prices immediately 
dropped more than 20%. 

Gottlieb Duttweiler is now 
68. He entered the business 
world 50 years ago as an ap- 
prentice in the Zurich whole- 
sale grocery firm of Pfister 
and Sigg. 

His revolutionary theories on 
food distribution: helped to 
lower prices 30%. and netted 
him a fortune of 20 million 
Swiss francs in a dozen years. 
He returned them all to the 
customers who had given them 
to him, 

Dutti’s main career of cut- 
ting conventional corners be- 
gan in 1925. He had just come 
back from several years as a 
coffee and sugar plantation 
owner in Brazil and was 
shocked to discover that a 
planter netted less for his ef- 
forts in raising coffee than the 
grocer who merely handed it 
over the counter, 

When Dutti returned there 
were no open arms particularly 
eager to receive him. Even the 
Swiss Co-operative Society re. 
fused to employ him, 

During his enforced idleness, 
Dutti had time to look about 
him and think, First’ he had 
bought food, then he had 
grown it. By the light of both 
experiences he now saw: an 
opening for an entirely new 
road. 


Ford Was His Start 

He invested his savings of 
$25,000 in five model T Ford 
trucks and stock of rice, flour, 
sugar and other staples and 
sent the trucks through the 
streets of Zurich as traveling 
Migros stores. His prices av- 
eraged 30% less than those of 
his competitors, and customers 
swarmed to buy. 

Now came the long fight, 
Migros was attacked with 
every legal weapon, with cam- 
paigns of vilification, with ob- 
struction and free-for-alls at 
the corners of the streets on 
which his vans appeared, but 





Testing Station. 





Price-Cutter Duttweiler match- 
ed them blow for blow. 


The first Migros vans to 
show their noses in Basle were 
immediately seized by the po- 
lice and their drivers im- 
prisoned, Dutti took the case 
to the Supreme Court, and won 
it. 

For years most of his time 
was spent in courts and he was 
known ag the man who spent 
more time in litigation than 
any man in Europe. Same 
thing happened in Berne. He 
sent up planes and showered 
leaflets on the city, telling the 
citizens his side of the story in 
terse and witty headlines. 

He got the housewives to 
back him as he fought a vir- 
tual street-by-street battle into 
other Swiss cities and villages 
against national boycott, 

Manufacturers who sold to 
him lost other customers, shop- 
pers who traded at Migros 
trucks were turned away by 
other stores. Duttweiler then 
started his own plants, broad- 
ened his merchandise lines. 

As he acquired factories and 
newspapers, shops’ and self- 
service stores were set up and 
a new political party created, 
And the grateful housewife had 


MOOP ORE 


GOTTLIEB DUTTWEILER 


ensured Migros’ triumphant 
success. 

While the Swiss generally 
say he should not have entered 
politics, his independent Lan- 
desring party drew converts 
from all sides, dissatisfied Lib- 
erals, Right and Left wing, 
middle- and lower-class voters 
— a mixed, but large bag. 

Gave Fortune Away 


By 1941 Duttweiler had 
amassed a fortune of $4 million 
and decided that he had little 
use for great wealth or good 
living. So he gave away his 
Migros stores to his family of 
120,000 registered customers, 
one share apiece, turning the 
whole business into a co-opera- 
tive. For himself he kept 
$250,000. 


Then he turned his estate 
outside Zurich into an amuse- 
ment park, moved into a four- 
room house where he and his 
wife live without servants, and 
from which he drives to work 
in a pint-size Fiat two-seater, 
known as Topolino (Mickey 
Mouse). 

Duttweiler stayed on as pres- 
ident of the Migros co-opera- 
tive at $9,000 a year, but five 
years ago gave up that salary, 
too. 

Migros now has some 289 
stores — 145 of them self- 
service and ten of them fancy 
supermarkets — as,well as nine 
butcher shops, three clothing 
stores, and 70 sales trucks that 
service rural areas. 

Duttweiler’s remarkable suc- 
cess story has spread to other 
countries and already the gov- 
ernments of Turkey, Brazil 
and Puerto Rico have asked 
him to hel in bringing down 
their living costs, too. The 
Greek Government invited him 
to be its guest to discuss the 
possibility of starting a Migros- 
like system for Greece. 

However, Duttweiler has the 
same advice for all in beating 
down Communism: 

Says he: “There is no point 
in fighting Communism with 
speeches. You have to fight. 
Communism in the kitchen.” 
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1865 OVER 90 YEARS OF PRECISION 1956 


2415 NOt 


Incomparable Precision Officially Recog- 
nized by World Famous Observatories, 
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ZENITH 


. Official Representative 


Call in taday whare you see the feat sign. 





THE MOST PRECISE 
WATCH EVER TESTED 
in the Neuchatel Observatory, Switzerland 


ZENITH holds the honour of having submitted the most 
precise watch in the history of the Neuchatel Observa- 


tory. 


IN ALL, ZENITH HAS OBTAINED AN ACCOLADE OF 
OVER 670 FIRST PRIZES IN THE PAST 50 YEARS. 


@ FIVE'VICTORIES IN SIX YEARS 


in the wristwatch category 


@ FOUR VICTORIES IN FOUR YEARS 


in the deck-watch category 


@ SIX VICTORIES IN SEVEN YEARS 
in the pocket-watch category 
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Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
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$44 Howe Street 
Vancouver 1, Canada 
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Swiss Cash 
In Canada 
Since 1880 


Industrial Switzerland — the 
nation noted for the excellence 
of its watches, optical instru- 
ments, machinery, fine pre- 
cision tools—made its bow in 
Canada with baby food. 

It all. began in 1880, with 
Henri Nestlé’s baby food being 
imported into Canada from 
Switzerland. By 1918, Nestlé’s 
bought a plant at Chesterville, 
Ont., and began operating here. 
Today, the modern, million- 
dollar plant of Nestlé’s Food 
Ce. of Canada gives employ- 


ment to many Chesterville - 


citizens, and provides a steady 
market for the farmers in the 
rich dairy lands of that district. 

Since 1880, Switzerland has 
been growing steadily in im- 
portance as a partner in de- 
velopment of Canadian enter- 
prises. 

An outstanding project fi- 
nanced by Swiss capital is the 
$8.5-million apartment develop- 
ment in downtown Toronto 
known as City Park Apart- 
ments. A Swiss company, 
Hubert Buildings Ltd., was re- 
sponsible, Built in an area re- 
cently cleared of old and run- 
down properties, the three 
15-story units are the latest 
word in modern apartments. 
The blocks are separated by 
garden areas under which 
there are air-conditioned gar- 
ages. One feature of the inter- 
ior decoration of the apart- 
ments is the flooring of the 
living rooms—a Swiss patented 
wood mosaic made in Canada, 
which looks like small-scale 
parquet, 

Migros Corp. of Zurich is 
building a seven-story office 
block in ‘Toronto. 

Other Swiss industries estab- 
lished in Canada are: 

Brown-Boveri & Co., Swit- 
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“An All Canadian Company” 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 


an a 
=. * 
a 


»* 
- -s > 


v HEAD OFFICE « TORONTO 


FIRE © BURGLARY «+ LIABILITY * GUARANTEE BONDS « LIFE 
ACCIDENT TICKET * AUTOMOBILE © PLATE GLASS 


ACCIDENT AND SICKNESS + INLAND TRANSPORTATION 
BRANCH OFFICES 
Metropolitan Torente ¢ Hemilion + Kitchener « Londen * Ottewe * Windsor © Monirecl 
' Celgery * Vancouver « Winnipeg «+ Port of Spein, Trinided ¢ Kingston, Jamaice 





ists to Switzerland every year. Her cloud-bathed ski slopes 


produce world champions, and attract stumbling begin- 
ners to an unworldly beauty, Every schoolboy remembers 
William Tell, the: sturdy Swiss who defied Austria’s 
emperor and shot an apple from his son’s head. Tell’s 
‘dramatic monument stands in Altdorf. 


zerland’s largest manufacturer 
of electrical and mechanical 
equipment. The Canadian 
subsidiary was established in 























YOUR PROFIT LOADS ARRIVE—SAFELY 


TORONTO 





SHIP WITH REIMER—and you ship with confidence! Diesel-powered trucks 
rush your merchandise to their destination. Your 
consistent—your shipments secure! 


REIMER—private teletype connections at basic points along 
the route. Here is security and economy impossible to beat! 
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shipping schedules are 
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1933, and in 1951 constructed + 


a $3.5-million plant at St. Jean, 
Que. 

Typical of Brown-Boveri in- 
stallations in Canada is the arc 
rectifier at the Arvida plant 
of the Aluminum Co, of Can- 
ada, the world’s largest recti- 
fier installation at the time of 
its completion in 1940. 

Canada’s first gas turbine 
generator was installed by 
Brown-Boveri at Vermilion, 
Alta., where it is fed by na- 
tural gas, so abundant in that 
area. 

While Brown-Boveri is the 
only firm of Swiss origin 
which actually manufactures 
heavy engineering equipment 
in Canada, other well-known 
Swiss firms have established 
Canadian branches for sales 
and distribution, or maintain 
representatives in this country. 
Over the years products of 
Swiss ‘heavy industry have 
played an important part in 
Canada’s industrial develop- 
ment. 

Oerlikon’ products are dis- 
tributed in Canada through 
Oerlikon Canada Ltd. The 
Beauharnois power plant has a 
58,000-hp Oerlikon geherator 
and similar, though smaller, 
equipment has been installed 
in power plants all across 
Canada. 

Escher Wyss Engineering 
Works Ltd. has provided water 
turbine installations for many 
plants in Canada. The first 
10,250 ‘hp. water turbine in- 
stalled on the Niagara River 
came from .Escher Wyss (in 
1902) as did some of the first 
turbines installed at Shawini- 
gan Falls, 

C. O. Monat & Co. of Mont- 
real represents the Swiss 
heavy engineering firm of 
Sulzer Bros, Ltd. One of the 
world’s great engineering or- 
ganizations, Sulzer Brothers 
dates back to 1775. Sulzer col- 
laborated with Rudolf Diesel 
in ihe development of the 
famous diese) engine and se- 
cured manufacturing rights in 
1893. Sulzer, products have 
been in use in Canada for 
many years in mining, trans- 
portation and other industries. 
But it is the Sulzer diesel en- 
gine that is. probably best 
known in this country, where 
it provides power for many 
types of craft operating in 
Canadian waters. 

Another industry for which 
Switzerland is well known and 
through which it has made 
notable contributions to the 

j economy, 


Ciba & Co. established its 
pharmaceutical units in Can- 
ada in 1930 and today employs 


mones, antihistamines and 
diotonics. In its chemical 
division it has specialized in 
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This is a Production Manager 
(in a desperate situation) 


keeping the line rolling 


(on a rush order) 


by trying to bridge the gap 


(requiring special components) 


a dependable service 
on forgings could close 
(from Wallaceburg, of course) 


If the situation demands fast service on components 
it’s time to call in the man from Wallaceburg. For fifty 
years we've “been supplying industry with component 
parts—at the right time and at the right price. 

Now, with Wallaceburg-Singer Limited producing 
cored brass forgings we’ve more than ever to offer. Call 
us for Cored Brass Forgings, Die-Castings in zinc and 
aluminum, Machined Sand Castings in brass and 
bronze, and Automatic Screw Machine Products in 
brass, steel and aluminum. And because we have all 
these processes, we'll honestly and intelligently tell you 
which.is right for your component. 


WALLACEBURG AND AFFILIATED COMPANIES 


WALLACEBURG-SINGER LIMITED 
SST: aa eee DOMINION DIE CASTING LIMITED 
WALLACEBURG, ONTARIO 


BRANCHES; MONTREAL, TORONTO, MONCTON, LONDON, WINNIPEG, CALGARY, VANCOUVER 
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~ Toronto. 
Sando (Canada) Ltd, has two 
offices, chemical and pharma- 


work in the field of sedatives, 
hypnotics and anti-spasmodics, 
It has a chemical division in 


whose pharmaceutical units 
were established here in the 
late 1920s, does most of its 


ceutical, in Montreal. Manu- 
facturing laboratories are 
(Continued on page 34) 











nothing you have in your office 

is more important | 

to the efficiency of your business 
than the chairs your people sit on 


Among the more than 100 models of the wood, steel 
and aluminum office chairs we make, you'll find just 
the ones you need for your office. Clean and modern 
in line, perfectly balanced, beautifully upholstered, 
these chairs are a pleasure to work in, a delight 
to the eye. 

Let us send you our ‘'Chair Catalogue.” Better still, 
write us or phone the Office Specialty branch in your 
city and we'll have a man give you a demonstration, 
more details and prices. No obligation. 
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Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation 


Areas, industries a, + invited te report thei: progress in this column. 


rrraers " 1 es ties 


ist ee ees 


| Team-W ork In Furniture facturing facilities sufficient to 





It doesn’t take much capital to’ 
_start up business as a manufac- 
turer of upholstered furniture.) 
‘Scores of operations have been) 
launched across Canada in the| 
last few years with not much)! 
more equipment than a hammer, | 


a pair of trestles and maybe a 
sewing machine. But it’s one of 
the most competitive industries in 


'North America and needs lots of 


> 
Me, ed 


G. BD. FRY 
Mr. E 5S. Byers, President ef Ontario 


Stee! Products Compony, timited, is’ 


pleased to announce the appointment 
of Mr. G. D. Fry as Superintendent of 
the Company's new Die-Casting Depart- 
ment, Chatham Division. 

Mr. Fry ise well known throughout the 


.nov.-how and experience. 
That's why four independent 


| Canadian firms in the field have, 
‘teamed up with similar compa-| 
nies in the U. S. in a unique) 
scheme to hold and expand mar- | 


kets. The Canadian companies 
which are sharing on an équal 
—_ in the co-operative plan 
Wi 


handle new lines, and prestige. 
The scheme went into operation 


this fall, and the new furniture | 
will be on show shortly at various | 
centres across the country. New) 
Canada Ltd. 
been available on the Canadian}, 


products which have not hitherto 


market are also promised by 
spring next year. 
Harvey Weiner of Braemore 


explained to The Post this week: | 


“In this way we will be able to 


‘meet the competition from both | 


ends of the industry — from the 
“big fellows” who indulge in 


ucts, and from the shoestring 
operations.” 


Metal For Breweries 


POLO aac aba aad ties PONT eee aatti 


bperiit 


than 30 years of supplying Can- 
ada’s market by imports. 

Name of the company is Metal 
& Thermit Corp., and its Canadian 
operation is known as Metal & 
Thermit — United Chromium of 


Construction of the Canadian 
plant which is located in Etobi- 


| coke, Toronto, was preceded by a 


general re-organization of nomen- 
clature about eight months ago. 
That was when the parent firm, 
Metal & Thermit, which handled 
the de-tinning and tin chemical 


| field, absorbed without change of 
major promotion of their prod-| 


name its U. S. subsidiary, United 
Chromiuia Ltd. which handled the 
electroplating side. 

In Canada, the separate opera- 


i'tions of Metal & Thermit and 
United Chromium are now com- 


in operation within the next few 
weeks and was made necessary 
by increasing demand for its over- 


‘head and floor conveyors, over- 


head cranes, automated systems, 


electric hoists, and monorail 


systems. 

G. W. King was formerly 
known as Canadian Conveyors 
Lut the name was changed re- 
cently to identify it with the 
international organization of Geo. 
W. King of Stevanage, U.K., and 
its trade name for mechanical 
handling products. 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Novy, 30, 1956 


U.S8.$ U.K. £ 
Mon. ...... 964/32 2.67 7/16 
Tues. ..e0.- 9590/32 2.66 14/16 
Wed, ..c6.. ‘9521/32 2.66 2/16 
Thurs. ..... 9523/32 2.66 5/16 
Tl. ..cccees, 9990/32 2.66 14/16 
95 120/160 2.6658/80 
U.S. rate reported by Bank of 
Canada 
U.K. bid rate reported by Toronto- 
Dominion Bank 





Solid Cast 


Deloro Stellite Rivet Jaws 


Outiast Steel by 


Over Three Lives 


Rivet Jaws must stand constant impact. Parmenter & Bulloch 
Mfg. Co., Limited, Canada’s leading manufacturer of riveting 
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die-casting industry in Canada and the 1 seven American concerns, | The major brewery ee lined iader the double-barreled | ~~ -_ mannii epdtamnis machines, find the answer is rivet jaws made of solid cast 

United States, having been ossociated are: Small & Boyes, Vancouver; | always on the lookout for better | title ' , Deloro Stellite. 

with the Schultz Die-Casting Company Globerman Bros., Winnipeg;;and more efficient production | The SNES PS SCRE er a ae ae SET-UP BOXES 

for twenty-five yeors in the capacity of Braemore Upholstering Ltd., To- | methods, are getting a lot of at-| poten an perrer ‘ a ) ' il DISPLAY CONTAINERS 

Chief Engineer, Director and Director of ronto: and Montreal Upholstering tention from the metal industries | pe? case OP pgs ay ” b id RO OPE ET ees 

eates. Ltd., Montreal. 'these days, and spending a lot of cn is bougn RNC ACNR EMA KOK) 

A graduate of the University of Toronfo ‘ ; | 
The eleven firms have set up a 





Tests proved that rivet jaws of Deloro Stellite outlast those of 
stecl by over three lives. They reduce costly work stoppages and 
maintain true alignment for perfect clinching. Precision invest- 
ment produces Deloro Stellite jaws for less money than machined 


is itn” iad ee” 
, : | ; ' /'money on new techniques and)!" U. S. because supplies aren't 
in Metallurgical Engineering, Mr. Fry is stecl jaws. 


PaaS tee installations .available here. The compounds 
also closely associated with various Tech-' niw company in Chicago cal ed | VSG . -|g0 to the electroplating firms 
nical Secieties in Canada and in the| Morley Furniture Corp. in which| A spokesman for O’Keefe’s| 2 ooo: a tnoir biggest use in 
United States. they have equal shares with pro- | Brewing Co., which expects to| operations for the automotive | 
Mr. Fry assumed his new responsibilities vision made for. another seven spend $2 million in the next year | industry ' ey 
with Ontario Steel Products as of No- | firms to come in Morley has an | on improvement of production | Sales r haan iid eo 
serene: 8 Sethe office and showroom in Chicago’s | techniques, states: Brewers are) | oo4. on. past years. . 

furniture mart on Lakeshore | acutely aware and always on the |’ | Be ae 

‘Drive, and to’ its affiliated firms|0o0kout for new developments | td Pk. & 
it will issue original furniture de- | that spell more efficient methods | « elting rvrowth Le | 
signs by a top U. S. designer, and product improvement, | To treble manufacturing space 
‘Henry Peter Glass. for local| Whether it’s new materials, new | within 16 months is a major 
|manufacture on an exclusive re-| bottling techniques, or new cap-| growth pace for any company. | 
| gional basis. : | Ping or labeling - ag j a agen G. W. oe 9 naa 
2 . , ere, as in other industries, | ada . has spread out on its 
COMMERCIAL PHOTOPRINTS LTD. Requirements for member firms |. ,inum is edging in on stainless | five-acre site in Nelson Township, | 

92 Adelaide St. W. saibacrbe that _ they have adequate me and copper for a bigger| near Burlington, Ont. since it be- 
experience in the industry, manu- | share of the market. It repre-| gan developments there. | 
| ~~~ | sents another Stage in the gamut} The latest extension will be’ 
of materials through which brew- 
ers have run in their continuing 
isearch for the optimum since 
' wooden kegs gave way to metal 
containers, and fermenting tanks 
'and piping moved through cast 
'iron and plastic compositions to 
|/newer matefials. 
| But it’s a tough fight for ali- 
minum to win ground from stain- 
'less steel and copper which pre- 
sently hold the major part of the 
brewery market. | 
| These are the metals being’ 
| used -2 the modernization of the| 
|'former Bradings brewery pur- 
chased in Ottawa by O’Keefe’s as 
well as for plant in that com- 


|pany’s new Winnipeg brewery 
POLITICAL ' ECONOMIC r CULTURAL ‘and for new equipment in its 
Toronto centre, The Winnipeg 


_brewery will be going into pro- 
‘duction shortly. 


Consider your product—particularly critical parts where long life 
and effective operation is essential despite tough conditions of 
heat, abrasion, corrosion or impact. Deloro Stellite component 
parts can provide your answer and morcover add another strong 
recognized sales feature to your product. 


“X- Practical 
Solutions 








Fer information on 
DELORO STELLITE 
for your product 

get bulletin SP 13 
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Looking to the Far East? 


Then you cannot afford to be without 


EASTER WORLD 


The only British monthly journal to carry 
a full and penetrating account of events in 
present day Asia. 


















































Circulates throughout South-East Asia, the 
Far East and Australia, among businessmen 
and those who influence affairs. 


- * 7 


What's In A Name? 


One of the largest U. S. manu- 
facturers of tin chemicals for the 
electroplating, ceramics, textile 
_and other industries will soon be 
moving into its first Canadian 
| manufacturing plant after more 


Swiss Cash 
In Canada 
Since 1800 


(Continued from page 33) 


planned in Canada in the near 
future. The firm specializes in 
the production of extract from 
plants, such as digitalis, ergot 
and belladonna. 

News of the Swiss chemical 
firms in Canada is Geigy 
(Canada) Ltd., also of Mont- 
real. The Geigy laboratories in 
Basle originated the well- 
known insecticide, DDT. 

Switzerland is probably most 
widely represented in Canada 
by the products of its light 
precision industry, such as 
watches, optical instruments, 
cameras and office machines. 
No Swiss firm has yet estab- 
lished a branch or subsidiary 
in Canada to manufacture such 
items, but several have set up 
Canadian distribution outlets. 

There are representatives in 
Canada for the leading makes 
of Swiss watches calculating 
machines (Milliomaire and the 


All enquiries to Administrative and Editorial offices: 


58, Paddington Street, 
London, W.1, United Kingdom 














IS THIS ALL 
YOu WILL LEAVE Madas models), the Hermes 


line of typewriters, and Bolex 
cameras, 

Two well-known Canadian 
firms manufacturing aircraft 
parts and accessories, includ- 


YOUR FAMILY? 


A billfold, a bit of change, your watch and ring, a few keys and craft landing instruments, 
a matchbook, are not very substantial assets to leave your wife were started and developed by 
and family. Swiss engineers who came to 
Canada as immigrants. They 
are Aviation Electric Ltd. and | 
Joly Engineering Ltd., both of fe AO 
Montreal. : : | , Fé 

One of the newest Swiss in- 
dustries in Canada is St. Law- 


ee : 3: a : rence Cement Ltd., near 
Some of us on ae torthink along the lines of “It couldn’t Lauzon, Que. Representing an 
happen to me.’ We hope in your case this will be so but . . . 

what if it did happen to you? 


How are they to cope with the bills yet unpaid, future emergen- 
cies? What about the continuation of your children’s education? 


' These things are to be considered now. A GENERAL MOTORS VALUE tor: Fleetwood Sixty; cewrnu: Eldorado Biarritg 


Brilliantly new in Beauty.,. Brilliantly new in Performance! 


Look into your family’s and your own future. Then consider 
’ ' lion bbl., F 
yourself out of this picture. What would that future be? vane ai glee aa 
: A similar plant has just been 
opened at Clarkson, Ont, This 
cost around $15 million (again 
Swiss but some Canadian 


with a revolutionary new frame design .. . and 
with a host of other equally vital engineering 
advancements. 


These dramatic Cadillac achievements are 
being presented for 1957 in ten individual body 
mtn | styles, ding the breathtaking Eldorado 


Represented above are the most significant ad- 
vancements we have ever been privileged to 
present to the motoring public, 


Cadillac’s master coachcrafters have brought 
a new measure of luxury and glamour to 
the car’s interiors ... . with gorgeous new 
fabrics and leathers . . . with inspiring new 
colors and patterns . . . and with marvellous 
new appointments and conveniences on 





See your Norwich Union Life Insurance Agent today and he 
will help you decide which particular policy is best for you. 


. : 
Remember .. . The best background a man can have is . . ., 
Adequate Insurance. 


This is Cadillac for 1957—entirely new in 
design and engineering . . . and bringing to the 
world’s highways a wholly new standard of motor 
car quality and excellence. 


Cadillac’s renowned stylists have created 

brilliant new Cadillac beauty . . . majestically 
NORWICH UNI Ue aed wish a enw babiloe ot'dapeie ail 

apie 2 aes: glass and steel. 

Sa Founded 1797 , 

Norwich WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 

_Gottetrel Mead Ofice for Canada 12 Wellington St. E., Toronto 
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The appointment of Mr. D. McMulien, 48, 
@s General Manager of Chatco Steel Prod- 
wcts Limited, Tilbury, Ontario, has been 
ennounced ‘by Harold $. Shannon, com- 


Mr. McMullen, an English graduate in 
engineering economics, brings to Chatco 
the benefit of many years of successful 
industrial engineering and general man- 
egement activity in England and Canada. 


Functioning for many yeors as an indus- 
trial consultent, Mr. McMullen has also 
been associated in top management cgpa- 
city with English industries employing up 
to 9,000 workers. His Canadian manage- 
ment assignments have been with Stand- 
erd Tube Limited, Woodstock, and John 
Inglis Limited, Toronto. 


ee 
NOTICE 

Certificate of Registry No. C1880 

has been issued by the Dominion 

Insurance Department to the Fire 

Association of Philadelphia author- 

it to transact in Canada the 


izin 
business of Aircraft Insurance in 
ddition to the classes for which if 








ANNOUNCING 


im pertaat in 
Canadian , Finance, 
Business and Gevernment 





Addressograph -Multigraph 
mel Hempstead, Hertz., 


be managing director. 


bour Co., a director. 


ing director, 
Gregory who retires as managing 
director, continues as 
both changes effective Jan. 1. 
Canadian Adequate Wiring Bureau 
(Toronto) — Norman W. Purdy, 
manager market development. 
Canadian General Electric Co, (To- 
ronte)—B. M. Hoffmeister, chair- 
man MacMillan and Bleedel Ltd., 
Vancouver, and J. M. Breen, 
president and general manager 
Canada Cement Co., Montreal, to 


(Montreal)—E. J. Cosford, chair- 
man; C. H. Drury, president and 
managing director; A. C. MacDon- 
ald, viee-pres. 
Canadian Trucking Associations 
(Ottawa) — R. J. Lewis, Saska- 
toon, president, Lewis & Sons 

Ltd., and president 
Saskatchewan Motor Transport 
Association, to be vice-president 
(Saskatchewan). 
Chateo Steel Products Lid. (Til- 
bury, Ont.)—D. McMullen, gen- 
eral manager. 
B. J. Coghlin Co, (Montreal) and 


Ltd.—J. Bartlett Morgan, director. 
Crown Zellerbach Canada Ltd. 
(Vancouver) — Orval C. Cook, 





already re red. 
OHN J. KILGOUR, 
Chief Agent. 


general sales manager, pulp and 
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acLrsure CO. .omrep 


WAREHOUSES: Montreal: P.O. Box 1160 Montreai 3. Toronto: 130 Commissioners Street. 
SALES OFFICES: New Glasgow, N.S., Noranda, P.Q., Vancouver, 8.C. 
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Hearing the voice of a distant loved one over 
long distance is the next best thing to being there. 


When you're away from 


holiday, keep in touch by long distance. It’s so 
easy....so fast... and so inexpensive, 


*TYPICAL LOW RATES 


Terente te Vancouver s2.0s | 
Caigary te Montreal $200 | 
Winnipeg to Fredericton $2.35 
Halifax to Winnipeg $2.50 | 
Above rates in affect 6 pate 4.200m! 
station to station daily ond oll day 
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stance 
costs less than 
you think” 


often 


home, on business or 
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Ltd, (He- 
Eng.) — 
W. H. Layzell, formerly managing 
director of Canadian company, to 


Bank of Canada (Ottawa)—Alwyn 
Clark, assistant chief, securities 


t. 
Bank of Montreal (Montreal)—R. |” 
B. Brenan, president, G. E. Bar-|” 


Wilfrid P. Gregory, QC, manag- 
succeeding W. H. 


subsidiary Watson Jack-Hopkins| 


5. F. D. SAMPSON 

of Toronto, elected president 
Canadian Owners and Pilots 
Association, is general manager, 
Dr, Jackson Foods Ltd. 








paper, continues to direct sales 
for subsidiary Bartram Paper 
Products Ltd.; Ronald Gourlay, 
director economic planning; M. 
J. Lucas, manager marketing ser- 
vices, pulp and paper. 

Electrical Products Mfg. Co. (Mont- 
real)—W. J. Collins, national sales 
manager, for Fleetwood Televi- 
sion, Hi-Fidelity and Radio-Phon- 
ographs. 

Geological Survey of Canada (Ot- 

tawa)—Dr. James M. Harrison, 

director, succeeding Dr. George 

Hanson, retired. ° 

Glulam Products Ltd. (New West- 

minster, B.C.)—L. L. G. Bentley, 

president; John Sigurdson, vice- 

pres.; Paul Heller, sec.-tresus.; W. 

M. Hall, general manager. 

Green Giant of Canada Lid. (Te- 

cumseh, Ont.)—John A. McCleery, 

treasurer, continues as treasurer 

Shirriff-Horsey Corp. ke 

Industrial Acceptance Corp. (Toron- 

to)—J. C. Emo a vice-pres. 

8. C. Johnson and Son Ltd. (Brant- 

ford, Ont.) — A. E. Davis, field 

sales manager for Canada. 

Massey-Harris-Ferguson Ltd. (To- 

ronto)—W. S. Wood, general man- 

ager, F. F. Barber Machinery Di- 

vision, succeeding L. M. Wiertz, 

retired recently. 

McConnell, Eastman & Co. 

don, Ont.) — Clarke 

manager Calgary office. 

W. A. McCracken Ltd. (Toronto)— 

Clifton Train, vice-president. 

McFarlane Gendron Manufacturing 

Co. Ltd. (Toronto) — Frank G. 

Bailey, sales manager, and F. U. 

Slater Jr., purchasing agent and 

officé manager, to be, directors. 


(Lon- 
Wallace, 


©, | Ontario Steel Products Co. (Toron- 


: Mobil Oil of Canada Ltd. (Calgary) 
-~Bert E. Taylor, treasurer and 
comptroller, to be director. 


to) — G. D. Fry, superintendent 
new die-casting department, 
Chatham Division. 

Power Corp. of Canada (Montreal) 
—James B. Woodyatt, formerly 
vice-pres. and general manager, to 
be chairman; A. Deane Nesbitt, 
president; P. N. Thomson, vice- 
pres. and geneyal manager; M. M. 
Walter, director, succeeding the 
late P. A. Thomson. 

Provincial Bank of Canada (Mont- 
real) — W. J. Bickley, superin- 
tendent, Maritimes and Ontario 
district; Henri J. Richard, direc- 
tor of -personnel. 

Fletcher D. Richards Inc. (New 

York) — opens first Canadian 

branch in Montreal; E. D. Hill, in- 

ternational vice-pres., supervisor 

Canadian operation; W. F. Walsh, 

Montreal manager and account 

supervisor; T. A. Deans, media di- 

rector. 

Harold F. Ritchie & Co. (1954) (To- 
ronto)—J. Edward Rose, execu- 
tive vice-president. 


Royal Bank of Canada (Montreal) 
—William Moodie, assistant sup- 
ervisor with -special jurisdiction 
over Montreal Island branches. 

Royal Trust Co. (Montréal) —Trum- 
bull Warren, president and gen- 
eral manager, Rheem Canada 
Ltd., member Hamilton Advisory 
Board; Claude D. Paxton assist- 
ant general manager; retains title, 
of manager Barclays Trust Co. of 
Canada, pending integration of 
Barclays affairs with those of 
Royal Trust. 

Saskatchewan Mineral Resources 
Department (Regina)—Dr. Ralph 
L. Cheesman, principal geologist 
(Precambrian), succeeding Dr. A. 
J. Budding, who left to take 
teaching position New Mexico In- 
stitute of Mining and Technology, 
Socorro, N.M, 

Sherwin-Williams Co. of Canada 
(Montreal)—E. Colin Baldwin. of 
Cleveland, executive vice-pres. 
and director; P. W. Hollingworth, 
a director, to be vice-pres. and 
.sec.-treas.; C. W. Baker, a direc- 

‘tor, and vice-pres. and director of 
sales. 

Telford and Craddock Printers Ltd. 

(Toronto) — Frank J. Scully, a 

vice-president. 

Toronto General Trusts Corp. (To- 

ronteo)—Arthur Kelly, QC, direc- 

tor. 

A. R. Williams Machinery Co. (To- 

ronto)—Victor R. Lang, district 

manager, Montreal office, succeed- 
ing John Bavis, who assumes new 
duties at Toronto, assisting the 
president in special work; Thom- 
as Lester continues as assistant 

district manager, Montreal; W. A. 

Turner, office manager, Montreal. 

J.C. Wilson Ltd. (Montreal) — Col. 

G. M. Strong, president of G. M. 





Strong Co., a director. 





A unique Canadian farm mar- 
keting experiment is marking 
time this week—knowing it has 
to move but not sure of which 
direction to take. 


The Ontario Flue-Cured To- 
bacco Marketing Association — 
a combination of both growers 
and buyers—faces a many-horned 
dilemma: 

@ Restrictive Trade Practices 
Commission, following an investi- 
gation by combines’ investigator 
T. D. MacDonald, last week sock- 
ed the Association with the 
opinion that its control over the 
$70-million Ontario growing in- 
dustry is too rigid. 

®@ It’s possible this could eventu- 
ally mean the return of Ontario’s 
flue-cured tobacco to the free 
market after a 20-year absence. 
However, because of grower dis- 
taste, this isn’t thought likely. 
@ The growers might form a co- 
op. This would involve a major: 
organizational change. 

© Or they might form a pro- 
ducers’ marketing board under 
provincial law. But because the 
present legal basis for producer 
marketing is in question before 
the Supreme Court (FP, Nov. 24), 
any early move in this direction 
would seem pointless. 


Depending on what happens in 
the Supreme Court case, there 
may have to be a major shake-up 
of all producer marketing law. 
The Association, as it stands, 
must be radically 

Since the directors and mem- 
bers of the Association haven't 
had a chance to study fully the 
restrictive trade report, no im- 
mediate move is anticipated. 
And because it seems that 
Justice Minister Garson is going 
to allow the Association some 
time to make up its mind, it may 


Bank Staff Changes 





Toronto, 


t, 
M. CUMMING, , Berwyn, 
Pe es ; Stony Plain, Alta 
G E. FENWICK, an inspector, of- 
to be assistant manager, investment | 
office, 4 
. Te aie be 

aa cutee "hs ke ponenen tant, Dan- 
ee & Birchmount, Toronto. — 
ant accountant ; 


This Is Worst Crisis Yet 
For Ontario Tobacco Men 








be possible to await a Supreme 
Court decision on marketing 
boards before taking any action 
at all. 

Stormy Career 

The Association has survived 
many storms. There was a Com- 
munist bid for power at one time. 
At others, there has been deep 
misgiving among members as to 
whether an association of growers 
and buyers—which sets average 
price and allots tobacco plantings 
—is of real value to either. 

But the general feeling among 
those knowing the industry is that 
the Association has been a valu- 
able market stabilizer in an in- 
dustry where instability once was 
acute. 

As the Restrictive Trade Prac- 
tices Commission has reported, 
there has been considerable in- 
centive for tobacco-growers out- 
side the Association to get in line. 

It was some of these so-called 
“free-lance” growers who _insti- 
gated the combines probe. 

Last year the free-lance prob- 
lem came to a head (FP, Oct. 22, 
1955). Association members felt 
that free-lancers (some of them 
also members of the Association) 
were growing tobacco and taking 
advantage of the market.stability 
resulting from Association acre- 
age quotas. 

But that crisis passed early this 
year (FP, Jan. 21, Feb, 11). Most 
free-lancers joined the Associa- 
tion. 

Now the Association faces still 
another crisis. What it will do— 
er can do— isn’t yet clear. But the 
tobacco processing industry, as 
well as all farm marketing 
boards, will be watching closely. 
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WUGTOR 


now offers the new exclusive 


Select-O-Matic 
ADDING MACHINE 


Get the right answers—fast, auto- 
matically and whisper quiet—with 
this new precision-built Victor Custom 
Select-O-Matic! At a finger’s touch, it 
adds, subtracts, multiplies, divides 
and gives you automatic credit 
balance. And the Victor 10-key is the 
only adding machine with Select-O- 
Matic, the amazing feature that gives 
you totals and sub-totals auto- 
matically, right from the add-bar, or 
the dual total key! Custom models 
available in 10-key or full keyboard, 
hand or electrically-operated. 





There are 65 adding machine models to choose from. 
Ask your Victor-McCaskey Representative for a FREE TRIAL 
in your own office, on your own work! Or write: 


VICTOR-McCASKEY LIMITED 


Galt, Ontario + Branches throughout Canada 
In U.S.A.—Victor Adding Machine Co., Chicago, IIL. 











...and the 
word for ‘house’ 
was a symbol 

for a roof! 


Chinese script evolved out of a form 
of picture-writing. Thus, with the ~~. 
addition of two vertical strokes ' 
representing ‘man’ and ‘woman’, 
the symbol for ‘house’ was changed 
to ‘home’. Add another sehen. 
and we have the Chinese word if 
for ‘trouble’ -- the original mother- 
in-law joke! 


Today, when constructing a house, 
factory or commercial building, we 
are more concerned with avoiding 
other kinds of trouble. With new 
building designs, problems of stress 
and strain, economic considerations 
and the ever present problem of 
weather...it is always wiser fo 


turn to expert advice .. . particularly 
in matters of roofing. 


Symbolizing ‘know-how’ in this 
field is Alexander Murray... pro- 
viding Canadians with the materials 
and techniques most suited to te- 
day’s needs. When drawing up plans 
«+. consult Alexander Murray for 
expert roofing advice. 
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Photo by Photographic Surveys, Mootread 


The Monsreal General Hospital, one of Canada's most moder medical 
buildings, is protected by a Murray Built-up Roof. 





‘TO ENSURE PAINSTAKING WORK- 
MANSHIP, MURRAY ROOFING 
SPECIALISTS CARRY OUT A REGU- 
LAR AND RIGID INSPECTION 
SERVICE WITH EVERY JOB. 








a ANNOUNCEMEN, EEE 


ROYAL TRUST APPOINTMENT 


TRUMBULL WARREN, 0.B.E. 


The appointment of Trumbull Warren, 
0.8.E., to the Hamilton Advisory Board 
of The Royol Trusf Company is announc- 
ed. A prominent Hamilton, businessman, 
Mr. Warren is president, general man- 
eger and a directér of Rheem Canada 
Limited, 








Courts Ruling Could Be End — 
Of Province Marketing Boards 


By JOHN P. MACLEAN 
OTTAWA (Staff) About 


| Christmas, the Supreme Court of 


Canada.will answer seven tech- 
nical questions vital to Ontario’s 
— and the nation’s — farm mar- 
keting boards. 

The court’s decision may mean: 

@ Temporary end of the prov- 
ince’s farm marketing boards. 

@ Doubt about the constitution- 
ality of similar boards in other 
provinces. 

@ Return at least for a while 
to selling of the farm produce 
the farmer who produces it. 

The court’s decision may also 
mean, of course: 

@ That the present boards are 
quite. preperly set up with legit- 
imate, provincially-given powers. 

@ Extension of existing system 
to cover more farm produce. 

Millions of dollars worth of 
farm business is waiting to see 
what happens. 

The whole functioning of prov- 
incial marketing boards wasn’t 
thought to be at stake when On- 
tario decided last year to clear 
up what seemed to be a minor 
detail. 

The minor detail: Is the charge 
@ provincial farm marketing 
board makes on a farmer for 
selling his produce a direct or 
indirect tax? 

Reason for the question is that 


| only the Federal Government can 


levy an indirect tax. 

Ontario wanted to get this 
straight. 

So last year, 
provincial .conference, Ontario 
huddled with Ottawa. Ottawa 
wanted the issue tested through 


at a federal- 


.the courts before consideration 


was given to any change in legis- 
lation. 

Ontario protested routine court 
testing would take too long, sug- 





Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


oe e SERVEICANADIAN INDUSTRY 


Let us show you how to Save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close co-operation 7 

of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 


Werner's extensive manufacturing and production 
‘facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


ToL ER T1 E Fe 0.canacw iro. 
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OSHAWA, ONTARIO 


use its prerogative to put ques- 
tions direct to the Supreme Court. 


frame the questions. 
Duly framed, 


this year. - They boil down from | 
technical language to: 


Oxitario Marketing. Act 
vires? : 


|— setting up hog and peaches 


flow from the marketing act? 
“Status Quo-ers” 
Upholding the status quo are 
Ontario Government, Canadian 
Federation of Agricuiture and, 


ing boards. 
is neutral, pro-status quo. 
Justice Deputy Minister F. P. 


Ontario Deputy Attorney-General 
C. R. Magone, QC, for Queen’s 
Park and R. H. Milliken, QC, for 
the federation. 

The Supreme Court appointed 
top constitutional lawyer John J. 
Robinette, of Toronto, to argue 
the other side of the case. 


understanding of the whole ques- 
tion shows legal confusion dat- 
ing back almost to the formation 
of the first provincial marketing 
board—in. British Columbia, for 
then drug-on-the-market apples 
— back in the twenties. 

Reason for the confusion is that 
trade in farm products often re- 
sults in interprovincial, even 
foreign trade. And provincial 
governments haven’t power to 
regulate in any way trade out- 
side their own province. 

In the depression of the ’30s, 


the West, 
Products Marketing Act from the 
Federal Government. In effect, 
this act said provinces could set 
up marketing boards. 

But in 1937, the British Privy 
Council threw out NPMA be- 
cause — although it was meant 
to help the Privy Council 
said it interfered with provincial 
authority. 

This decision once more put 
provinces back into the present 
position — where they may be! 
found to be at least guiding | 
extra-provincial trade. 

This position hadn’t been chal- 


eral 


marketing agencies — properly | 


Federal Government | 


gested the Federal Government Act which, in effect, says provin- 
cial 


Ottawa agreed, asked Ontario to| outside trade are good things 


| 


the questions; may go their provincial-federal 
went to the Supreme Court early | way with tacit federal blessing. 


| principal point in the argument 
1. Are certain sections of the| presented to the Supreme Court 
ultra| by both Ottawa and Ontario. 


2. Do regulations under the act | 


| 
' 
} 


; 


| improper?” 
of course, the provincial market- | 


' 


| 


Varcoe, QC, represented Ottawa, | definition 


| argued, 


| sel Robinette was: 





is a direct or indirect tax. 
Background necessary to the 





provincial pressure, mainly from | 
extracted a National | 





| 
| 


lenged because in 1949 the Fed- | 
Government made another | 
stab at solving the riddle, passed | 
.atwo-paragraph act called the | boards themselves are not prop- 
Agricultural Products Marketing | erly constituted. 


marketing boards, even 
though they may meddle with 


from a federal point of view, and 


This federal blessing was a 


“The powers given to provin- 
cial marketing boards must lie 
with either the province or the 
Federal Government,” both sides 
“so, since both govern- 
ments like’the idea of boards and 
approve of the present setup, how 
ean the setup be constitutionally 


Counsel’s Reply 
The reply, in effect, by Coun- 
“Easily. There must be proper 
of the marketing 
boards’ powers and proper au- 
thority given by the government 
with that authority.” 

This controversy has obscured 
Ontario’s original desire: to 
straighten out whether the mar- 
| keting board levy on the farmer 





The reason: Ontario foresees 
other marketing boards being 
formed and more complicated fi- 
nancial deals being arranged by 
them for the producers of farm 
products, and so it wants to get 
the decks cleared for action. 

For example, the Ontario 
Cheese Marketing Board, now 
just two years old, is growing in 
scope. It must be sure that it’s 
legal to charge the farmer two 
cents a lb. for selling his cheese 
— as happened on a 10-million- 
lb. order sold to the U.K. some 
time ago. 

Ontario didn’t foresee much 
difficulty, eveh if the Supreme 
Court did rule marketing board 
charges were indirect taxes. It 
was ready earlier this fall to con- 
vene a special provincial legis- 
lative sitting to institute new 
farmer-board financial relation- 
ships, if necessary. 

But the Supreme Court didn’t 
bring in its decision. . Instead it 
asked for additional argument 
from both sides — not chiefly 
on the tax aspect, but on the 
interprovincial trade aspect. 


This brought lines of deep con- } 


'cern to the Canadian agricultural 
brow. It appears now the Court 
could declare not just that mar- 
keting levies are being levied the 
wrong way, but that marketing 





OTTAWA (Staff) — Canadians 
are really home-town proud. 





To help satisfy queries about 





SEND FOR THIS FREE BOOKLET! 
It describes XeroX copying equipment 
and how xerography can be used to 
prepare all types of masters for dupli- 
cating by offset, spirit or diazo proc-— 


esses. 
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XEROGRAPHY... 


The dry, electrostatic copying process... 
cuts duplicating costs ! 


Canadian Marconi 


Gompan 
General Electric Company Limited, 
Anaconda American 
Brothers Limited, and University of Western 
Ontario, are among the many Canadian or- 


uplicating applications. 

Xerography (ze-rog-ra-fee) is a dry, elec 
trostatic copying process. tie a'dhert ned 
tive process—no negative is required. Using 
XeroX ae ee een en, 


printed, written or 


sizes up to 842" x 13”. 
Letters, engineering drawings, office 


forms, maps, charts, 


manuals, 
. subjects, can be copied in about three min- 


for booklet shown above and “proof of performance” folders showing how xerography 
msrp el est tin Sees pried ot i nt 


WRITE 


y; Caintidian 
Brass Limited, Lever 


utes. The same types of copy can be copied 
onto offset paper masters or pre-sensitized, 
positive-working offset metal plates, for run- 
off of multipie copies on an offset duplicator 
in a few minutes. 


For use in diazo type machines, translu- 


cam be copied in 


cent intermediates can be made from any 
original subject in the same speedy way. 
Also, up to eight copies, including a paper 
pessoal or translucent intermediate, can be 
made from one xerographic image. 
Xerography i is dry! Powders are used in- 
stead of liquid chemicals and water. It’s 


clean! It’s economical! There is no limit to 


lists, or other 


the versatility of the xerography process in 
paperwork duplicating applications. 
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Here’s Argument Settler: 


Montreal Still ‘Big 


est city—up from just 85,897 in 


Town’ 


which cities are big and which 
bigger, DBS has put out a special 
summary. 

The lst in order of size of me- 
tropolitan area: 
RANK 

. Montreal ...6.6. 
Toronto .. 
Vancouver .ssees 


Winnipeg eeeeee 
Ottawa 


1956 
1,595,327 
1,347,905 


1951 
1,395,400 
1,117,470 

561,960 
354,069 
292,476 
272,327 
274,827 
173,748 

140,645 

Windsor 163,618 


By cities, not metropolitan 
areas, there were some changes 
in these 10: 
RANK 


. Montreal 

. Toronto (Down) . 

. Vancouver 

Winnipeg ... 

. Hamilton ..scces 
GO .«.ee08 eee 

EdMOnton .scecs 

. Calgary .. 

Quebec .. 

: Windsor 


SPONO MAY 


184.045 


a 


1956 1951 

1,021,520 
675,754 
344,832 
235,710 
208,321 
202,045 
159,631 
129 


164,016 
120,049 


O0®NOUAWNH— 


120,525 


Not surprising to residents of 
Southern Ontario, the prelimin- 
ary totals show four Toronto sub- 
uvbs have 1956 populations of 
more than 100,000 — compared 
with only one in 1951. 

North York has 168,000—and 
therefore is Canada’s ninth larg- 


1951. 

Scarborough has 139,083 vs just 
56,292 in 1951. 

York has 116,777 up from 101,- 
582. 

And Etobicoke has 103,146 up 
f-om 53,779. 

Montreal’s biggest suburb, Ver- 
dun, has stayed at 77,000. But it 
has another 36 municipalities 
making up the metropolitan area 
and most have grown a little. 


7 * 





Imperial Invest. 
‘B’ Stock Sold 


Holders of 7,773 Class B shares 
of Imperial Investment Corp., 
Vancouver, are reported to 
have accepted an offer of $50 for 
each of the 7,940 shares outstand- 
ing. The offer was made by an 
unidentified client of a trust com- 
pany. 

The Vancouver firm is engaged 
mainly in financing the purchases 
of cars, home appliances, construc- 
tion and highway equipment. 
Capitalization outstanding at April 
15 last consisted of 12,000 $2.50 
convertible preferred shares, par 
$45; 130,898 non-voting npv. Class 
A shares; and 7,940 voting Class B 
shares. Amount*involved in the 
stock purchase offer was $397,000. 

One of the terms of the offer 
was that company’s present man- 


If the Court upsets the Ontario 
marketing applecart, there will 
be some unwanted applesauce) 
produced. Because many farmers 
approve of marketing boards — 
boards can barter with buyers 
more effectively: than the indi- | 
vidual farmer, for example 
Ontario will have to huddle with | 
Ottawa to work out which gov-| 
ernment has what powers and/| 
how to give both to a anew sys- 
tem. | 

This would lead, however, to a/| 
period in which farmers would | 
be left to shift for themselves. 

But a large number of farmers 
would like nothing better, The | 
hog raisers, for example, have a/ 
vehement spokesman in Theodoge | 
Parker of Perth County. He has| 
opposed the necessity of market- | 
ing his hogs through the hog| 
agency — paying 24c per animal | 
for the privilege on 
ground he can do even better for | 
himself. | 


—_—— 


os 


Ontaria now has 17 marketing | 


boards. Fifteen only negotiate | 
a price, two have real marketing 
agencies. attached. Twenty-one 
products from pigs to peaches are 
involved. 





For all purposes ... com- 
mercial or social . . . whot- 
ever size of envelope you 
require ... whether printed 
or plain... it will pay you 
to specify National. 
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10-year contract. 
Net profit for the year 
June 30, 1956, was $156,480, 





agement would remain under aj — 


NOW! 
Electronics 


ale 


Other marketing boards are. 
scattered throughout the nation. 
They differ “slightly from On-| 
'tario’s in that their controlling | 
legislation specifies jurisdiction 
only in provincial trade. ) 

But doubt may arise as to their | 
constitutionality because of what 
was emphasized at the Supreme | 
Court: it’s tough to decide often | 
| just what’s strictly within-the- | 
province trade. 
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INTERIOR DECORATING 


bnnold JY “Jeolis & Company 


6 COLLIER ST., 


TORONTO WA 4-382! 





THE FINEST IN 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
FLOOR COVERINGS 








ANNOUNCEMENT 


SHERWIN-WILLIAMS EXECUTIVE APPOINTMENTS 


P. W. HOLLINGWORTH 


P. W. HOLLINGWORTH, who is already a member of the Board of Directors 


President and Secretary-Treasurer. 


Cc. W. 
Sales. 


MB. E. CQLIN BALDWIN — is a veteran of twenty-two years’ 


| 
| 


E. COLIN BALDWIN 


Cc. W. BAKER 
D. A. WHITTAKER, President and Managing Director of THE SHERWIN-WILLIAMS COMPANY OF 
CANADA LIMITED has announced changes in the Executive staff of the Company, effective immediately. 


E. COLIN BALDWIN, Assistant to the President of the Sherwin-Williams Compony, Cleveland, 
Ohio, has been named Executive Vice-President and Director of the Canadian Compony 


, has been named Vice- 
BAKER has been elected to the Board of Directors, and named Vice-President and Director of 


service with the Sherwin-Williams 


Company in Cleveland. He joined the Company in 1934 as a member of the Executive Sales Department, 


At Company headquarters’ 
research, sales promotion, advertising and branches operations. 


office Mr. 


Baldwin was promoted progressively to positions in market 


He also served as General Manager of 


the firm's stock and distribution department before joining the Executive Division as the President's Aide. 


Mr. 


Baldwin is a graduate of Williams College, 


Williamstown, 


Massachusetts, 


School of Business Administration at Boston, earning A.B. and M.B.A. Degrees. 


and the Warvard 


Although he is a native of Amityville, New York, his father was born and brought up in the City 


of Quebec. 


Mr. Baldwin will make his headquarters in Montreal. 
MR. P. W. HOLLINGWORTH — joined the Company in 1910 as a junior in the Sales Statistical 


Department. 
appointed Credit Manager. 
Secretary-Treasurer. 


Later he was transferred to the Credit Department, and, after a series of promotions, was 
In 1932, after serving a term as Assistant Secretary-Treasurer, he was named 
In 1953 Mr. Hollingworth was elected to the Board of Directors. 


He is‘a fellow of the Chartered Institute of Secretaries end a member of the Canadian Credit In- 


stitute. 


Girls’ Club, a branch of the Montreal Boys’ Association. 


MR. C. W, BAKER — Mr. 


Sales Department. 


Canada. 


During World War Il, 
tions Consultant. 


Baker started with the Company in April, 
He has held the positions of Advertising Manager, 
1936 he was appointed General Sales Manager, 


Mr. Hollingworth is also chairman of the Finance Committee of the Point St. Charles Boys’ and 


1918, as a Junior Clerk in the 
and Executive 
responsible for Sajes and Sales Administration for 


Assistant. in 


he was loaned to the Canadian Government in the capacity of Public Rela- 
He is a Past President of the Montreal Advertising and Sales Executive Club and hos 
served on many committees of the Canadian Paint, Varnish and Lacquer Association. 
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By Airlift: An Army o 


Craftsmen, Tradesmen Bulk 


Of Our Hungarian Refugees 


By HENRY PRYSKY 


Take a look at the big new 
oatch of Canadians we're get- 
ting. 

The Hungarian refugees soon 
to pour into Canada will be 
mainly skilled mechanics, elec- 
tricians, steelworkers, diemak- 
ers, blacksmiths, and agricul- 
ture workers—ages 20 to 35. 

® Industrial leaders say 
these are the type of men who 
Will be able to go to work im- 
mediately they arrive. 

® National Employment 
Service officials report that 
there is a great demand for 
this type of skilled laborers 
and there will be little or no 
trouble to find jobs for them. 

@ However, this shot in the 
arm for Canada’s labor force 
will have few benefits for of- 
fice managers seeking secre- 
taries or other office help. 

@ Few of these immigrants 
will be bookkeepers, draughts- 
men or bank clerks. 

® Among the refugees will 
be 289 forestry students and 29 
professors—the entire staff 
and student body of the Uni- 
versity of Sofron forestry 
school, They will be going to 
British Columbia, They will be 

rovided with accommodation 
the Powell River Co. 


“Almost all the immigrants 
will be able to find jobs at once 
in Canada,” say immigration 
officials. Only a very few will 
seek places in Canadian uni- 
versities to continue studies. 

Although hardly any of the 
refugees will be able to speak 
English; they are trained in 
manual jobs where language 
will be little barricr. 

All “red tape” has been cut 
to the minimum in documenta- 
tion procedure and the immi- 
grants are willing and anxious 
to start life anew in a new 
land. 

Majority of those coming to 
Canada are young and appear 
to have made a deliberate de- 
Cision to leave Hungary and 

settle here. 


“They are just the kind of 
people Canada wants and 
needs,” Canadian immigration 
officials say. 

Arrangements have been 
made to give them every op- 
po.tunity to learn English and 
French as soon as they arrive. 
This will improve their chances 
of finding work at better-pay- 
ing jobs. 

Major Efforts 

While the Canadian Govern- 
ment is bringing the refugees 
here, voluntary agencies are 
making ever, effort to arrange 
the next, and most important, 
step. 

Urgently. needed are tempor- 
ary homes to give these victims 
of Communist oppression a 
kind and understanding wel- 
come. 

Management of Canadian in- 
dustries will help in a big way 
by providing jobs for those 
refugees who are skilled in 
trades where the English lan- 
guage will be no barrier to 
them. 

These are potential Canadian 
citizens, and their affection and 
future loyalty can be won—or 
perhaps lost—by the way we 
treat them when they first’ ar- 
rive. 

Canada has no set limit on 
the number of Hungarians to 
be accepted here. But the total 
number starting new life in 
Canada will depend on the re- 
sponse from the Canadian 
people. 

The main religions professed 
by these Hungarian refugees 
are Roman Catholic, Greek 
Catholic or Uniate, Calvinist, 
Lutheran and Presbyterian. 

While the Government. has 
more than adequate space in 
hostels or old army camps to 
give the new arrivals a bed and 
a roof, we don’t want them to 
exchange a refugee camp in 
Vienna for a refugee camp in 
Canada, 

Before Christtias it is ex- 
pected that between 5,000 and 
6,000 refugees from the Hun- 
garian fighting will arrive in 


Canada. The Government ig 
chartering all the reliable long- 
distance planes it can get to 
bring them. 

The U.S. Government may 
follow Canada’s example and 
permit around 5,000 Hungarian 
refugees to enter the country 
under the 1953 Refugee FPelief 
Act, which expires Dec. 31. The 
U.S. has so far admitted only 


. 482 such refugees. 


Rules Waived 


Britain, France and Canada 
have waived all such require- 
ments. 


Unless the U.S. decides to 
waive their formalities soon, 
few Hungarian refugees, if any, 
will actually gain admission be- 
fore the Réfugee Act deadline. 

Latest reports indicate there 
is no immediate significant 
speed-up it: the processing of 
Hungarians wishing to go to 
the U.S. 

The U.K. announced it had 
decided to waive the limit of 
2,500 Hungarian refugees al- 
lowed to enter. An unlimited 
number of these exiles may 
now go te Britain. 

More than 1,000 Hungarians 
have already arrived in the 
U.K. Over 20,000 offers of help 


and accommodation have been | 


received from homes and com- 


panies throughout the country. « 


Four transit hostels have been 
set up in the London area 
alone. 

Hungarian Relief Refugee 
Committees and other . volun- 
tary agencies have issued a 
double appeal to Canadian em- 
ployers: 

@ Help make the need 
known among Canadian em- 
ployees. Encourage present 
workers to take in the strang- 
ers and make them feel at 
home. 

@ Offer any job there is to 
the newcomers. They may have 
little English at first. They 
won't know Canadian ways. 
But their greatest compelling 
need is to be useful, to be need- 
ed. 
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Meet Your. New Workers 





The news of Canada’s welcome to 
Hungary's refugees has set labor-short 
businessmen in Canada asking the key 


Will they be coming to work in my 


The Financial Post surveyed Immigra- 
tion officials, National Employment Ser- 
vice and voluntary relief agencies to find 


® There won't be many white collars 
@® They won't be crowding in at the 
@ But you'll find many skilled trades- 
@® Language won't be a barrier. 


Here’s a point-by-point report on this 
important 1957 labor influx. 


Here are some facts you 
should know: 


What type of Hungarian 
refugees are we getting? 


Between 80% and 85% of 
them are skilled laborers, well 
educated. 

Most have becn employed in 
some industry and the English 
language will be no barrier to 
them. So far, selection made in 
the refugee camps in Austria 
included such trades as mech- 
anics, blacksmiths, electricians, 
steelworkers, diemakers, min- 
ers and agriculture workers. 
They range in age from 20 to 
35. 


What type of workers are 
Hungarians? 

They are reputed to be con- 
scientious. They are said to be 
easily managed, to give little 
difficulty. 

Contrary to general belief, 
the refugees coming to Canada 
are not a cross-section of the 
Hungarian population—young, 
old, sick and heclthy. They 
are selected on the basis of 
their past work and reputation. 


Are there any office workers 
included? 

There are few men and wo- 
men who have worked in offices 
and banks. There are hardly 
any stenographers but some 
have started busir s courses 
which they did not complete. 
Some of these hope to continue 
their courses in Canada as soon 
as they master the language. 

At present the Canadian 
Government is concentrating 
on bringing over m . and 
women who are skilled in 
manual trades. 


Will these refugees be an 
asset to Canada? 

Immigration officials say the 
refugees who arrive here “are 
just the kind of people Can- 
ada wants and needs.” Most 
of the new arrivals are single 
men, who will be ready to go 
to work as soon as suitable em- 
ployment is found for them. 


What about their education? 


ing here have had good school- 
ing and many finished high 
school. Only a few were forced 
to cut short their university 
education. They hope to be able 
to continue their studies in 
Canada as soon as they can 
master the English language. 


Do they know any English 
at all? 


Only a few can understand 
or speak little English. 


While the English language 
is taught in Hungarian schools, 
it is not compulsory. Majority 
of the students prefer German 
instead of English because it 4s 
the secondary language in 
Hungary. 

Many have now expressed 
their disappointment at not 
having taken up English and 
now have to start from the be- 
ginning. However, the Hun- 
garians should learn our lan- 
guage quite rapidly. 


What of the health of these 
refugees? 


Health authorities of the Im- 


migration Department say that 
so far those who have been 
examined have been in excel- 
lent health. They were weak 
because of the stress and strain 
they have been under, but they 
will recuperate quickly. 


Are there any businessmen 
among them? 

At the present time no busi- 
nessmen are included. Prefer- 
ence is being given to trades- 
men or skilled laborers so they 
can adjust themselves quickly 
in Canadian industry. 


Will any of these refugees 
be married? 

Some married families are 
included among them. In some 
cases these families consist of 
father, mother and maybe two 
or three children. Homes for 
them have to be found as soon 
as possible. Some have rela- 


tives already in Canada with 


whom they will live. 


Efforts are being made to 
select married couples with 


Canada so that they will be 
able to find accommodation 
quickly. 


Are Canadians opening their 
doors to these refugees? 

So far the response from 
Canadians with home space has 
been excellent. Many have 
volunteered to house some of 
the refugees until they are able 
to re-establish themselves. 
Many industries have also ap- 
plied for Hungarian skilled 
laborers to start work on ar- 
rival. 


Where are most of the Hun- 
garians from? 


The majority of the immi- 
grants coming to Canada are 
from the areas around Buda- 
pest and Sopron. They are 
those who have succeeded in 
making their escape over the 
border and have invaded Aus- 
tria. 


Canada will bend every ef- 
fort to help relieve the “intol- 
erable strain” the high influx 
of refugees has placed on 
Austria. 


Do the refugees take many 
belongings with them? 


The refugees themselves took 
only the clothing which they 
wore. But the Red Cross in 
Vienna is supplying them with 
some emergency clothing for 
a change until they are able te 
establish themselves here. 


Where will these refugees 
stay on arrival in Canada? 


To start they will be housed 
in hostels arranged by various 
relief organizations, especially 
the Hungarian Relief Refugee 
Committees, and old army 
camps. In some Canadian cities, 
such as Toronto and Montreal, 
large vacant houses have been 
taken over to house them. 


What about the religions of 
these refugees? 

In the majority they are 
Roman Catholics. But there 
are a number who are Greek 
Catholics or Uniate, Calvinists, 








And Reds 
Can’t Get 
Them Back 


By JOHN P. MACLEAN 
OTTAWA (Staff) — The 
Hungarian puppet government 
won't be able to yank back any 
refugee who comes here. 


Canada has an extradition 
treaty with Hungary but it 
doesn’t apply to political of- 
fenses. 

And it’s thought here that 
the Communists wouldn’t want 
anyone unless politics was in- 
volved. 


The question has come up as 
a result of Australia’s problem. 


Australia has an extradition 
treaty with Hungary — with- 
out the not-for-political-reas- 
oms clause ... and is now 
wondering what to do. 


Consideration is being given 
down under to ending the 
treaty then, if possible, arrang- 
ing another one similar to 
Canada’s. 


External Affairs here has 
dug into the records to clarify 
Canada’s position. Here it is: 

We have an 1873 treaty re- 
sulting from one signed be- 
tween the U.K. and Austria. 
It applies because until 1931 
we couldn’t make our own, 
and because since 1873 Hun- 

ary has emerged out of Aus- 
tria. 

It’s one of 37 treaties we 
have with foreign countries. 
Most of them read the same 
way. About 20 extraditable 
offenses are listed — from 
murder to bankruptcy. 


If the Communists wanted 
try to get a refugee back 
they’d have to apply through 
their embassy here. Canada 
would insist on proper evi- 


Most of the Hungarians com- 


children who have relatives in Lutherans and Presbyterians. 
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QUICKSAND FOR MINE SHAFT 


The mine shaft opening of The 
Canadian Rock Sait Co. Lid. mine 
at Ojibway, showing the heoders 
on the refrigeration pipes installed 
by Canadian Ice Machine Co. Lid. 


Twe York-Cimco 100 ton V/W 
compressors of this type were used 
in the refrigeration system et Can- 
edien Rock Sait Co. itd 


In the gigantic new rock salt mine of the Canadian Rock Sak 
Co. Ltd., at Ojibway, Ontario, the mine shaft had to be 
sunk through 720 feet of porous sandstone, limestone 

and fast flowing artesian water ‘saturated with dangerous 
hydrogen sulphide gas. 


Freezing of the 720 ft. of quicksand where the shaft was 
to be sunk was the only way to reach the salt beds 
1000 ft. below ground levei. 


Canadian Ice Machine Co. and Winston Bros. Co. 
undertook the difficult job of freezing a solid annular ice 
wall 30 feet in diameter and 720 feet deep by sinking 
pipes vertically and pumping through brine at 5°F. 

A 16-foot circular shaft was then sunk in the centre 

of the ice wall ring to the salt beds. 


This great enterprise made possible the following records for 
Canadian Ice Machine and Winston Bros. Company. 


1. First mine freezing ever done in Canada; 

2. First mine freezing for salt-mining in North America; 

3. First mine freezing for salt-mining in the British Empire. 
Cimco’s refrigeration and air conditioning experience (over 
40 years) is.at your disposal. Why not take advantage 

of it today. 
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Beaver Club Stocks Surpass 
Showing of Share Averages 


On Oct. 31, 1956, the Beaver 
Club completed its first year of 
operation. We began with a 
membership of 19 each of 
whom contributes $10 per 
month. (Initial contribution 
was $20.) On Jan. 1 mem- 
bership increased to 20 with 
the new member paying an 
amount sufficient to give him 
an interest in the fund equal 
to that of the existing mem- 
bers. 

For the 12-month period 
payments by the members 
totaled $2,601.86 and the net 
asset value of the fund was 
$2,798.74. In other words, 
every dollar invested through- 
out the year was on the aver- 
age worth $1.08 by the year 
end. This increase in value 
resulted from capital apprecia- 
tion in the stocks purchased 
plus dividends of $37.63, less 
broker’s commissions of $50.25. 


How does this result corm- 
pare with the general trend of 
the market? 

At first glance this 8% gain 
may seem rather disappointing 
when one considers that from 
Nov. 8, the date of our first 
investment to our Oct. 31 year 
end, the DBS index of. 96 
stocks moved from 245.5 to 
267.9 — a 9% increase. 

However, these percentage 
changes could only be com- 
pared had we done all our 
purchasing at the beginning of 
the period. In actual fact we 
have made twelve. separate 
purchases spread over the year 
at regular intervals and half 
these transactions were made 
at times when the market, as 
measured by DBS index, was 
in fact higher than on Oct. 31. 

It is not a simple matter to 
compare the change in the 
capital value of our fund with 
the general movement of the 
market. However, here is 'the 
plan we have devised: 

We have noted the level of 
the DBS index at the time of 
each of our purchases. (As the 
index is published only for 
weeks ended each Thursday, 
we have had to use the index 
for the nearest date to our 
transaction. The difference of 
one or two days is-of no signi- 
ficance.) We have then calcu- 
lated each percentage charge 
in the index from the dates of 
purchase to Oct. 31. 

When these index percent- 
age changes are applied to the 
amounts of money invested at 
each date, we arrive at an 
amount which each purchase 
would now be worth on the 
basis of the change in the 
general index. In other words, 
we have calculated - what 
would have happened if we 
had “bought” the index each 

For example, on July 31 we 
invested $190 when DBS in- 
dex was 291.8. With the Oct. 


' 31 jndex at 267.9, which is only 


91.8% of the July 31 index 
figure, our $190 investment 
should be worth only $174.42. 

When the percentage change 
in the index is applied in this 


manner to each month’s in- - 


vestment (see accompanying 
table), we find that had our 
stocks moved exactly parallel 
to the general market, our 
fund would have had a total 
market value of $2,686.19 by 
Oct. 31 (compared to an actual 
market value of $2,822.88). 
Thus on the basis of purchases 
totaling $2,620.87, each dollar 
invested should be worth $1.02 
based on the movement of the 
general market. 
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actions is small in relation to 
the return and gain we seek 
over the longer term, there is 
sometimes some difficulty in 
finding a buyer or seller of 
five shares of a stock which 
does not trade often. There- 
fore, we should aim at gradu- 
ally building up larger blocks 
of shares. 

On the basis of the dividend 
rates on the stocks held on 
Oct. 31 our annual rate of divi- 


represents a return of 3.41% 
on the funds invested. 

At the end of twelve months 
each club member owned 
11.26 shares with a value of 
$12.42 per share or a total 
value of. $139.93. 

The general investment 
philosophy of the club remains 
unchanged—to participate in 
the ownership of companies 
which provide the most attrac- 
tive opportunities for long- 


earnings. 

Over a period of time, if we 
stick to our plan of investing 
a fixed dollar amount at regu- 
lar intervals, we shall enjoy 
the advantages of dollar aver- 
aging. Declining markets will 
be just as welcome as rising 
ones and regardless of the un- 
dulating cycles of the market, 
the Beaver Club members 
should see their savings appre- 
ciate over the long term. 








A straight comparison with 
general stock averages is mis- 
leading, because the invest- 
ment club invests new money 
at frequent intervals, For in- 
stance, the DBS index of 96 
stocks rose 9% in the year 
ended Oct. 31, but in the case 
of the Beaver Club, only a 
small part of its money has 
been invested as long as that. 
Some has been invested 11 
months, some only one month. 

Also, the dividend income of 
the investment club increases 
the value of the fund. 


How Beaver Club Measures 
Price Moves of its Stocks 


To take into account the 
periodic nature of the club’s 
investing, and to make the 
performance truly comparable 
with a general stock price in- 
dex, the Beaver Club’s man- 
ager has devised a _ special 
method of comparison. In it, in 
effect, he “invests” the month- 
ly stock purchase expenditure 
in the DBS Investors Price In- 
dex, and compares the results 
with those actually achieved 
by the Beaver Club. To elimi- 
nate the dividend factor, he 
compares only the action of 








the stocks purchased with the 
action of the index. 

In an accompanying chart, 
he shows the comparative 
gains in assets per dollar in- 
vested. quarter by quarter. 
Below is the calculation for 
the end of the fourth quarter, 
showing the dates on which 
the Beaver fund money was 
invested, the amount invested 
on those dates, the DBS index 
figure on each date, the per- 
centage change in the DBS 
index since each parcel of 
money was invested, and the 
market value of each parcel 
had it been invested in the in- 
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This table shows the value of the 12 monthly investments if they had been 
used to “buy” the DBS index. in other words, instead of putting the $397.50 
into the 15 shares of Interprovincial Pipe Line actually brought on Nov. 8, 
1955, it is assumed that the money was invested in the index at 245.5. With 
the index at 267.9 on Oct. 31, the market valve of the investment would there- 
fore have been $433.67, or 9.1% above the $397.50 invested Nov. 8, 1955. 
Similarly, the Dec. 6 investment would have been worth $182.90 en Oct. 


dex instead of the stock pur- 

chased by the Beaver Club. 
For report on this month’s 

purchase see page 39, 





31, and the Jan. 3 investment $188.48, etc. 


Date of 
Purchase 


Amount 
invested. 


$ 
397.50 
170.62 
175.00 
200.00 
- 283.50 
185.00 
150.00 
255.00 
179.25 
190.00 
225.00 
210.00 

*. 


March 26 . 
April 30 
BUGO. 1 - s ceceoce 
Sees BS vcctss 
Baty Sl wwecics 
SS SREY om 
ment. ZB cceces 
Oct. 31 *eeeee 


2,620.87 


DBS Steck Index Change 


Index Then Since Then Market Value 
. 


245.5 
250.0 
248.8 
245.6 
248.5 
275.9 
276.2 
263.6 
270.2 
291.8 
281.3 
271.9 
267.9 


% 
+9.1 
+7.2 
4+-7.7 
+9.1 
+7.8 
onal. 0 
—3.0 
+1.6 
—0.9 
an§2 
—4.8 
ow | 7 | 


(1) 
Oct. 31/56 


433.67 
182.90 
188.48 
218.20 
305.61 

179.64 
145.50 
259.08 
177.64 
174.42 
214.20 


Company 
Report 


IMPERIAL 
LTD., Toronto, net profit for the 
year ended Aug. 31, 1956 was $252,- 
net 


Higher sales continued throughout 
the year set a new peak. Company’s 
promotion of tube colorant paints 








e Certified Public Accountants 





ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


aera 


Anton Jenset, Licensed Trustee in Bankruptcy 








MOORHOUSE, ARTHURS, CORBETT & NIELSEN 


Certified Public Accountants 


i? KING STREET 44 PARK STREET 179 DIVISION STREET 
St. Catharines, Ont. Port Colborne, Oni. Welland, Ont. 











© Consulting Management Engineers 





STEVE DEMBICKI, B. Sc. (Eng.), M. Eng., P. Eng. 
Consulting Management Engineer 
with 
ALLIANCE MANAGEMENT ASSOCIATES LIMITED 


132 St. James St. West, MONTREAL — AV. 8-1926 








STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


TORONTO MONTREAL VANCOUVER SEATTLE 
. 4123 Sherbrooke W. Royal Bank Bidg. 444 Dexter-Horten Bidg. 
10 Eglinton Ave. FE. = ontreal 6, P.Q. Vencouver 2, B.C. Seattle 4, Wash. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 








J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 


Actual market value fund stocks Oct. 31/56 $2,822.88 made substantial progress which re- 


GEO. A. WELCH & COMPANY 
Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 








GEORGE A. TOUCHE & CO. 
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. may be disappointing to those 


who are looking for quick 
profits from our stock selec- 
tions. However, our objectives 
are of a long- term nature and 


i 


} 
fi 


i 


Hi 


Value per dollar: by index $1.02 
Actual $1.08 
*Purchase made in early November. 





PROFESSIONAL DIRECTORY 
© Architects and Engineers 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA. 4-7421, WA. 3-7990 








URBAN PLANNING CONSULTANTS 


TOWN PLANNERS 


TORONTO 12, ONTARIO 
MU, 1-515) 














KYLES & KYLES 
ARCHITECTS SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 
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46443 SHERBROOKE 5T. W. GLENVIEW 1428 











© Designing Engineers 


HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
e Designers ¢ Engineers « Constructors « 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL © PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 











FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY . 

VANCOUVER « TORONTO + MONTREAL 





























PROFESSIONAL DIRECTORY 
© Consulting Engineers 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers —— Consultants — Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 430 MARIEN AVE. 
TORONTO, ONT. MONTREAL EAST, P.Q. 


600 $. VIDAL ST. 
SARNIA, ONT. 
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C. D. SCHULTZ & COMPANY 
Limited 
Vancouver, Canada 


Sf hu 14 By } X 





“ sti VG 
"0," ae 325 Howe St, 
**Fonsstens’ 





COREST DEVELOPMENT LTD. 
Town Planners, Engineering Consultants 
Residential, Commercial and Industrial Subdivisions 
Designs, water supply, sewerage, drainage and roads 
1886 Eglinton Ave. West, Toronto 10, Ont. REdfern 9869 








Allied Consultants 


' of Canada, Limited 


CONSULTING ENGINEERS 
e Reports 
69 Eglinton Ave. E. 


e Design -¢ Supervision 


HUdson 1-6887 


‘= 


Toronto 


| pany expects to make capital 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








AMCO 


FURNACE CONTRACTORS LIMITED 
Consulting, Designing, Construction for the 
Metallurgical, Chemical, & Mining Industries 


169 EASTERN AVENUE TORONTO 2, ONTARIO 











RACEY, MacCALLUM and ASSOCIATES UMIT ED 
; A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 











MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 
FOR OVER 50 YEARS—‘- 
Consulting and Inspection Engineering 


Industrial Chemists 


NON-DESTRUCTIVE TESTING . 
BY X-RAYS, GAMMA RAYS 
AND ULTRASONICS 


WARNOCK HERSEY 


Montreal « Toronto « Halifax «+ Winnipeg « Edmonton 
Moncton « Ottawa « Hamilton « London « Windsor « Vancouver 














H. G. ACRES & COMPANY umrrep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Stevctural, Power 


ag Tunnels, Causeways, Dams 
207 West Hastings Street Vancouver, Canada 








CANADIAN BRITISH ASSOCIATES 
CONSULTING ENGINEERS 
River Training, Harbours, Docks, Groins, Flood Control, 
Irrigation, Hydro Electric Developments, etc. 
New Westminster, B.C. 
774 Columbia St. 


Terente, Ont. 
1662 Avenve Rd. 


Holifax, N.S. 
P.O. Box 93 








SIR ALEXANDER GIBB & PARTNERS 


Decks 8 Herbour Necee bode @ bldg 


Industrial; Airports; irrigation. 
Queen Anne's Ledgn Byte ek eM. 62633 TORONTO. CANADA 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 
New Westminster, 8.C. 

774 Columbia St. 


Terente, Ont. 
1662 Avenue Rd. 


Halifax, N.S. 
P.O. Bex 93 





a 





MN AUTOMATION LIMITED 
o Automation Consultants 


MAKING. * ASSEMBLING = PACKAGING 
INSPECTING ® TESTING 


41 Densley Ave., Terente 15, Ont., CH. 4-2930 








Stadler, Hurter 
& Company 
CONSULTING eeqinaees 


St. Catherine Street West, Montreal, 








ell 
—— 








e C ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


a acl 


Vancouver, 1, 3.¢. 








Selected Growth Stocks 


— Quarterly Review — By NESTOR 


December 8, 1956 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


© Management Consultants 





The Financial Post's exciu- 





sive series of Selected Growth 


PRICE Range 





Canadian Pacific Railway 
Co., trading recently at $29, 
is 110% over its UV level ($14) 
and has room for a 63% rise 
before reaching its OV level 
($48). Current price is 10 times 
1955 earnings of $2.95 a share. 
Yield, based on indicated divi- 
dend rate of $1.50, is 5.08%. So 
far this year, price of stock has 
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CANADIAN PACIFIC RAMWAY CO. 
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CONSOLIDATED MINING & SMELTING CO. 


taeoer Ff 


| £-T : 


— oe 


' ] ’ ’ 
@ - $0 Years or over. 
’ ’ ’ 


: 4 a 
seeoetes 


$ sss 
PRICE RANGE 


= - 


’ BATE OF GROUTE 





e it onaaell 
—_— 


S&S PER SHARE 





1969 1950 1951 1 1953 19581955 1956 








ranged from a high of $365 in 
March to a low of $29% last 
week. 

Over the next 15 years com- 


expenditures totaling $1.5 bil- 
lion of which $900 million will 
come from depreciation ac- 
cruals and salvage proceeds, 
leaving $600 million to be 
financed through retained 
earnings and other means. 

This program includes $600 
million for railway plant, $125 
million for riew diesel locomo- 
tives, $480 million for rolling 
stock, and $60 million for pas- 
senger equipment and work 
units. A $10-million addition is 
planned for the Royal York 
Hotel, Toronto, and work is 
now under way. 

To its passenger ship line, 
company this spring added the 
Empress of Britain and is con- 
sidering a new, larger liner to 
replace the Empress of Scot- 
land which is due for retire- 
ment around 1960. The new 


future economic growth. 


INDEX OF GROWTH: The rate 


the growth rate at which it entered the 
year A figure of 5.6 for the present 
year would indicate that at its current 
growth rate the equity value is doub- 
ling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price, Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 
by the narrow horizontal lines above 
and below the stock’s price range in-~ 
dicating price at which the particular 


liner would probably be in the 
30,000 ton class. 
Company is currently trying 


CANADIAN PACIFIC RAILWAY--Oc- 
cupying a basic position in the Canadian 
economy through its wide transportation 
coverage, its 51% interest in Consolidated 
Smelters (base metals), and its potential 
in large acreage holdings in Western Can- 
ada on which petroleum rights are held, 
Canadian Pacific appears an excellent me- 
dium for participating in the country’s 








Beaver Club Monthly 
Statement 


To Nov. 30 each original Beaver Club member has contributed 
$140. This interest in the fund was worth $149.10 on Nov. 30. 
AS OF NOV. 30, 1956 
Total 
Cost per Market Current 
Share per Share Value 
4 $ $ 
26.50 45 675.00 
37.06 40 400.00 
35.00 30% 153,13 
23.63 17% 207.00 
7.40 168.75 
51.00 250.00 
59.75 195.00 
38.00 192.50 
45.00 226.25 
49.00 235.00 
42.00 196.88 


No. of 
Shares 


Interprovincial Pipe Line ....-e6. 15 
B. C. Power eevee 10 
Abitibi Power & Paper ..... o ees 5 
Loblaw Companies B ° 12 
Algom Uranium Weoarrants ..... oe 25 
Canadian Bank of Commerce .... 

Stee! Co. of Canada 

United Fuel 8 


Moore Corporation . 
International Metals A 
Ontario Jockey Club 
5% % convertible preferred . 
Bailey Selburn Oil-Gas 
5% convertible preferred .... 


10.00 170.00 


178.75 





3,248.26 


Deduct debit with broker .. 266.34 





SNe CRUE WD cca wiccbcecdecccsececeuss errryrrrr eeee 
Total contributions to date 

Net asset. valve per dollar invested 

No. of Beaver shares outstanding Oct. 31 

No. of shores purchased Nov. 1—20 x .805 


2,981.92 
2,801.86 


No. of shares outstanding Nov. 30 

No. of shares held by each member 
Net asset value per Beaver share .... 
Dec. 1 payment will purchase 


The new purchase 


B.C. a 


Maitinit 


Club 


How To Kead Stock Charts 


stock is adjusted as underestimating or 
overestimating its future rate of 
growth. A stock showing a fast-growth 
rate wil] sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and in- 
vestment quality will also enter into 
the comparison an investor will want 
to make 

Without these UV and OV levels. a 
current quotation of say, 55 or 75 would 
carry no significance regarding long- 


CONSOLIDATED MINING & SMELT- 
ING—Through opening of new properties, 
modernizing and expanding of its smelter 
plant, and expansion of its fertilizer facili- 
ties, Consolidated Mining & Smelting, the 
world’s largest low-cost lead-zine produc- 
er, is expected to share fully in the grow- 
ing demand for its products. 


The UV/OV levels alse 
permit judgment as between one stock 
and another. They are not designated 
points of purchase or sale nor do they 
attempt to show what will be a stock’s 
bottom or on” figure in any given year. 

RATE OF GROWTH: rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth, This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
im a@ especial article in The Financial 
Post, Jan. 10, 1953. A limited-number 
of reprinte are available on request. 


range value. 





out a diesel-hydraulic locomo- 
tive which transmits power 
from the diesel unit directly 
to the wheels, avoiding the 
necessity of converting such 
power into electricity. As well 
as one German-produced unit 
which is now being tried out, 
company has two. diesel- 
hydraulic units on order in 
Canada. 

Net profit in the first half of 
this year at almost $21.6 mil- 
lion or $1.44 per common share 
was up substantially from 
$17.4 million or $1.15 a share 
in first-half, 1955. Net rail 
earnings for first nine months 
of 1956 at $28 million were $6 
million higher than the same 
period last year. 

Company this year paid 
regular dividends totaling $1.50 
per share, the same as the 
previous year. 


C. Smelters 


Consolidated Mining & 
Smelting Co., trading at recent 
$26 is 18.2% above UV level 
($22), could rise 84.6% before 
reaching OV level ($48). Price 
is 12.6 times 1955 earnings of 
$2.06 per share. Yield, at indi- 
cated dividend rate of $1.65, is 
6.35%. Price in 1956 has ranged 
between high of $38 and low of 
$25. 

Cominco sales and earnings 
likely will be down somewhat 
‘for 1956, compared with the 
previous year. Reason: A big 
inventory carry over of metals 
and fertilizers in 1955 com- 
pared with 1956. 

Firmer lead and zinc prices 
recently because of Suez situa- 
tion and increase in demand 





from auto 
casting. 

Trail smelter operating at a 
level to treat all lead bearing. 
material which is available 
from company mines or from 
outside purchases. Zinc plant 
operating at capacity. 

In North America, fertilizer 
sales were down somewhat for 
year ending June 30, because 
of lower cash income of 
farmers. As a result Cominco, 
like other companies, is selling 
an increasing amount abroad. 
Outlook: tonnage somewhat 
better, with price a question 
mark. 

Company this year discon- 
tinued making heavy water for 
atomic purposes because U.S. 
Atomic Energy Commission 
didn’t want any more from 
plant which it sold to Con- 
solidated recently. It now 
operates in conjunction with 
plant at Trail producing elec- 
trolytic ammonia. 

Cominco announced its parti- 
cipation recently with Power 
Corp. of Canada in Beaucage 
Mines in Northern Ontario 
which owns Columbium (noi- 
bium) deposit. Cominco will 
supply management and tech- 
nical direction for Beaucage, 
which recently completed a 
pilot plant for treatment of 
ores at property near North 
Bay, Ont. 

Company owns a majority 
interest in a 500 sq. mi. area in 
the Northwest Territories near 
Pine Point. Rumors estimate 
the deposit contains some 120 
million tons of ore, and sug- 
gest already some five million . 
tons of open pit ore. 


industry for die 


é 
¥ 








Here is the regular monthly 
report by the fund manager to 
the members of the Beaver 


2 . 
Club on their fund’s -operc- | Patent Attorneys 


PROF -ESSIONAL DIRECTORY 


Atl. Wholesalers 
Net Rises 15% 


Atlantic Wholesalers Ltd., Sack- 





tions: 

Or. Nov. 30 we purchased five 
shares of British Columbia 
Power Corp. at $40 to yield 
3.50%. This transaction brings 
our holdings of B.C. Power to 


10 shares. Our initial purchase 1400 Drammend 


ALAN SWABEY & CO. 


Patent Attorneys 


Montreal 


months ended Sept. 30, 1956, was 
14.7% higher at $159,600 ($139,- 
100 in comparable period last 
year), equal to $1.79 ($1.54) per A 
and B share. 

Greater sales volume was re- 





was made on Dec. 6, 1955, at 


sponsible for the improved earn- | 





$34% and our average cost is 
now $37.06. | 
In July the annual dividend 
rate was increased from $1.20 
to $1.40 and in August the 
stock sold as high as $50. 


B.C. Power is an outstand- 1510 DRUMMOND ST. « 





MARION & MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS e TRADE-MARKS e 


AV. 


DESIGNS 


8-2152 © MONTREAL 


ings, reports President E. A. | 
Dixon. 

In view of satisfactory earnings, 
company has declared an extra 
10c dividend payable Jan. 2, 1957, 
to shareholders of record Dec. 15. 
This will make total January 





payment 25c per A and B share 





ing growth situation because: 
© Consulting Engineers 


(same as last January). 
Six Mes. Ending Sept, 30: , 





(b) The per capita demand 
for electrical energy is grow- 
ing at a rapid pace. 

(c) B.C. Power has plans 
for a tremendous expansion 
program. Horsepower capacity 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions; Reports Designs Surveys 


1480 Don Mills Rd., Don Mills, Ont. 


Hl. 7-7271 


Gross profit 

Add: Cash discounts . 
Sundry income 
Dividends received . 

Less: Expenses 
Depreciation 
Income taxes 

| Net prefit 

Earnings per Share 











will be more than doubled in 





the next five years and during 
the next 25 years capacity will 





R. M. CAMPBELL & ASSOCIATES LTD. 
MONTREAL 


OWNED AND MANAGED BY CONSULTING ENGINEERS 


INDUSTRIAL AND PROCESS PLANTS, ASSOCIATED SERVICES, POWER PLANTS, 
MACHINERY AND EQUIPMENT 


DESIGN AND SUPERVISION 





Toronto, has extended a “fringe 
benefit” to its 200 employees 
which is thought to be unique. 








@ Public and Industrial Relations 


The benefit: Free Salk anti- 
polio vaccine to every 





IVAN H. McGOWAN 


INDUSTRIAL RELATIONS COUNSELLORS 


announce the removal of their offices 
to new and larger premises at 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO 
New Telephone — WAlnut 4-9239 


 §. T. GARSIDE ROBERT FLAVELLE, MBE. 
MANAGER % : 


employee 
under the age of 50. (A person’s 

















FORSTER, McGUIRE & CO., LTD. 








Spry & Trundle 
Limited 


Management @ Marketing @ Manufacturing @ Industrial Relations 
44 King Street West, Toronto, Ont. 








J. W. Howard. pn. p. 


PROFESSIONAL PSYCHOLOGIST 
CONSULTANT TO MANAGEMENT 
Suite 5 


1509 Sherbrooke St. W 


Montreal, P.Q. Tel. WI. 3891 








J. D. WOODS & GORDON 


LIMIiTteod 
MANAGEMENT CONSULTANTS 
Member of Associatson of Consaiting Management Engineers, Ine. 


15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. : MONTREAL, QUE 








O. A. MATTHEWS & ASSOCIATES 
Limited 


MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Cagada and U.S.A. 
TORONTO, CANADA 


434 University Avenue 


Tel: EM, 8-2146 








PAUL £. DUFRESNE L. @. DAIGNAULT 7. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST CLEN 4217 WESTMOUNT, MONTREAL 6 








The “Universal Plan’’ of Job Evaluation 


P. A. BELANGER 


Personne! Placement Consultant 
Wage and Sclary Administration 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
*lestalletion Manual” } ways. Read it regularly. Subscribe 
Executives 3 today. 
P.O. BOX 63 In “anada: 
S N. GEORGE ST., YORK, PA., U.S.A. Elsewhere: 3 years $13 


available to 


$6 a year; 
$7 a year; 


3 years $11 














URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2551 











ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 909 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 
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Barristers and Solicitors 





THOMPSON, SHEPARD, DILTS, JONES & HALL 


BARRISTERS AND SOLICITORS 
D.:A. Thompson, Q.C. A. E. Dilts, Q.C 
Cc. D. Shepard, Q.C. Cc. Gestan Dilts David H. Jones 
Gordon C. Hall J. Hugh McDonald John F. Funnell 
Walter L. Ritchie 
Associate: E. G. Phipps Baker, Q.C. 


503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 


W. Laidlaw, Q.¢. 








OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


Huycke, Q.C. Z. Cc. F. Mockridge, ee N. 
. Ferguson, Q.C. D. Delamere, Q.C 
. deS. Wethesapean, ec. _ D. Thom 
Bos CB. Me Osler 
M. B 
% | 
o Be 


ryden 
M. Huycke 
Beid 


Strickland. 0.@ 
BR. 4 Osler, @.C. 

. G. Osler 

. W. Lan 


PROFS 


. & Bradbury 


68 YONGE STREET TORONTO 1 EMPIRE 2-1631 








= 
McLaughlin, Macaulay, 





ville, N.B., net profit for the six | 


McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING 

330 UNIVERSITY AVE., TORONTO, CANADA 
HON. SALTER A. HAYDEN. Q@.C. W. R. WEST. 0.¢ WILLIAM C. TERRY. 9.06. 
BEVERLEY MATTHEWS, ac. JAMES W. WALKER, @.0. W. BLAIN 
ALEX. BISSETT : 
PHILIP Wat KER 
JOH er RY 
YREDERICE- D. BAKER 
PATRICK H. VERNON 
MICHAEL B. JAMESON 


COUNSEL: FRANK McCARTHY, @.C. 
Tel.: EM. 6-T771 





BEA MARY A. HAFFA 
GLAS K. LAIDLAW 


HAROLD 6. FOX, @.c. 
Cable Address: 


JOHN J. ROBINETTE. @.6. 
“CARTAN” 














May & Soward 





Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


— Address 


W. W. FAIR 


BARRISTER, SOLICITOR, 


1602 Prudential Building 
55 York St., Toronte 


EMpire 6-5609 EMpire 6-5600 


ETC. 


"Linton Toronto” 
ec 























SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


R. SINCLAIR, @.C. 
* URENCE O GOODENOU GH, ac., LL.B. BARRISTERS & SOLICITORS 
OM COUNSEL 
a STARR, 

TELEPHONE. EMPIRE 2- 8254 
CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 


TORONTO 1, CANADA 








FENNELL, McLEAN, SEED & CARTER 


s and Solicitors 


ROBERT FENNELL, @.C. (1918-1955) 
WILSON E. McLEAN, @.C. JACK A. SEED, @.C. 


E.R EE. CARTER 
WwW. G. NIELD lL. A. FITZPATRICK 


Ss. W. LONG T. WARDROP H.C. KERR 











Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. $. Johnston, Q.C. Terence Sheard, Q.C. ian S$, Johnston, QC. 
Peter H. H. Ridovt Strachan Heighington 


80 KING ST. WEST TORONTO EMpire 8-2606 








Pitblade, Hoskin, Drummond-Hay, 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Grundy, Bennest & 
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Se ANNOUNCEMENT SEs 


APPOINTED TO BOARD 
OF DIRECTORS 


4. DENIS HAGAR 


it is now ennounced thet Mr. Denis 
Hager has been appointed to the board 
of directors of Trans-Canada investment 
Corporation Limited. With headquarters 
in Vancouver, this corporation is known 
es the largest fixed trust in Canada, with 
assets exceeding Thirteen Millions. It 
sponsors Trans-Canada Shares, Series 
“A” “B" end “C” and has been in 
operation twenty-three years. Mr. Hagar 
is well known in financiel circles, being 
managing director of Hagar Investments 
Limited, prominent stock brokers and bond 
dealers in Victoria. 
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SMALLER APPLE CROP 
The 1956 Canadian apple 
is estimated at 11,762,000 bushels, 
39% smaller than the crop of 
ee bushels harvested in 
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Investment Trusts 


Divd. pd. 
eents 
a 


All-Can. Com. Fd. 10.62(20.5¢) 
All-Can. Div. Fund 21(17.25) 
Balanced Mut 13(15) 
Can, Invest, 38 (34) 


Can 125(110) 
Champion Mut, Fund 94 
C’wealth Inter. 31 (28) 
Corporate Inv. 30 (26) 
Diversified Inc. Shs. B 13(12) 
Dom, Equity Inv. 304-15(42) 
Grouped Inc, (new) 5a (10) 
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31(30) 
18 (20) 

18.17 (23.53) 

26.3 (23.42) 


(6) 
13(21) 
Pee (1955) 
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a in parentheses, 
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CNR Net Earnings 
Up $5.5 Million 


MONTREAL (Staff) — CNR 
net rail earnings for October 
show an increase of $5.5 million 
over the same month last year. 
Ten month revenues were up 
$77.9 million, net earnings $11.5 
million. 

Here are the details: 





OCTOBER 
1956 1955 
$ $ 


70,931,000 60,551,000 
61,874,000 56, 898,000 


Rail wey 


Rev. « 
Exp. . 








Ne 
Barns. 


Roil wey 
Rev, . 645,741,000 567,764,000 
Exp. . 601,561,000 535,074,000 


9,057,000 3,653,000 
MONTHS ENDED OCT. 





Net 
Barns. 44,180,000 32,690,000 





KEEP THIS IN MIND FOR '57: 
There’s a NEW LEADER 
in the FRENCH FARM FIELD! 


JAFERME _ 


Guaranteed Circulation, 1957: 155,000 


Le FERME'S press run erder fer 


tienal — up 43,115 “net paid” 


During the week ended Nov.%. 
30, five new highs and 113 new 
lows were recorded among 


New Highs and Lows 


the 


satis Skater ten Connie seeele 
exchanges. In the mining group 
there were two new highs and 
220 new lows, In western oils 
there were no new highs but 57 


new lows. 


GENERAL 
NEW HIGHS — 1966 


Langley’s pfd. 
McCabe A 
Do. B 


Mid Pac Grain 
Stand. Radio A 


NEW LOWS — 1956 


ing Carpet 
Hendershot pref. 
Howard — pref. 


. ; Newfoundiand 


Asbestos 
Atias Steel rts. 
Bathurst Pr. A 


Bowater pref. 
Brown Co. 
Building Prod. 


Burlington St’l. 


Calgary Pwr. 


Canada Cement 
Can. & Dom. Sugar 


Can. Life 


Dom. Tar & Ch. 


Donohue Brds. 
Dupont of Can. 
Eddy Paper 
Electrolux 


McColl Fron. pref. 


Mexican Lt. Com. 
Midwest Ind. 

Do. warr. 
Milton Brick 
Minn. & Ont. Pap. 
Mod. Contain. 
Mt. Royal Dairy 

. Steel Car 
National Trust 
Neon @rod. of W. C. 
Noranda 
North Star Oil 





Powell River 
Power Corp. 3nd pf. 
President Elec. 


‘Price pfd. 
Reynolds-Alum. 


Sicks Brew. 
S.K.D. 

St. Paving 
Sterling Trust 


Traders Fin. A 
Walker-Good. 

. Westeel 
Winnipeg Gas 
Woodward A 
Zellers 44% pf. 


M 
NEW HIGHS — 1956 


Barvallee 


Hudson Rand 


NEW LOWS — 1956 


Advocate 
Akaitcho 
Alba 


Ameranium 
Amer. Neph. 
Anacon 
Anglo-Rouyn 
Anthonian 
Arcadia 


Arjon 
Atlas Yellowknife 


Aumacho 
Aumaque 
Baker Tale 
Bandowan 
Bankeno 

e 


’ Baska 


Bateman 
Beatrice 
Beattie-Dugq. 
Beaucage 


Bouscadillae 


Bouzan 
Boymar 
Bralorne 
Brilund 


Cassiar 
Chem. Research 


Cheskirk 
Chesterville 
Chib. Explor. 
Chib. Kayrand 
Chib. Jaculet 
Chib. Min. 
Chimo 
Chipman 
Cleveland 
Cobalt 
Cody-Reco 
Coin Lake 
Colomac 
Coniagas 


ro 
. Bellekene 
Bi-Ore 


. Callinan 


Donalda 
Duvan 
Duvex 


East. Sullivan 
Eastern Meta ls~ 


Explor. All. 
Fab 


Fano 

Farwest 
Federal 
Fontano 
Frobisher 
Gaspe 

Geco 

Genex 
Geo-Scientifie 
Giant Mascot 
Giant Yell. 
Goldcrest 
Golden-Age 
Golden Man. 
Goldfields 
Graham Bous. 
Granby 
Grandines 


Grandue 
Gui-Por 
Gulch 
Gwillim 
Haitian 
Hallnor 

Hard Rock 
Harrison Min. 
Hasaga 
Headway 


Inspiration 
Int. Ranwick 
Iron Bay 
Trish Cop. 
Iso. Uran. 
Jack Waite 
Jardun 
Jaye 
Jeanette 
Joburke 
Joliet 
Jonsmith 
R. J. Jowsey 
K. Addison 
Keyboycon 

i be 


Kirk. H. Bay 
Kirk. Min. 

Kirk. Town. 
Kontiki Lead 


a 


: 
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Tombill 

Trans. Can. Ex. 
Trans. Res 
Tribag 

Trinity 
Ultra-Shaw 
Union Mining 


United Mont. 
Upper Can. 
Ventures 
Vico 

Viola Mac 


ee 

Pend Oreiile 
erron 

Pickie Crow 

Pitch-Ore 

Pitt G. 

Portage 

Powell R. 

Premier Border 

EK. D. 


Yellorex 
Y'ke. Bear 
Yukon Cons. 





Quemont 
OILs 
NEW LOWS — 1956 


Amer. Ledue Liberal 
Amurex Marigold 
Apex Midcon 
Bralsaman N. Bristol 
Britalta N. British 
Cdn. Atlantic N. Cont. 
Cdn. Br. Emp. N. Gas Expl. 
Cdn. Homestead N. Superior 
Cdn. Wil’ston. Nueco 
Canadusa Pan West. 
Canso Prod. Permo 
Central Explor. Peruvian 
rter Provo 
Rocky Pet. 
* Sapphire 
_ Dae debs. 
Sast 
Silver City 
So. Union 
Sparmac 
Sturgeon 
Texac Cal. 
Trans Empire 
United Oils 
Vandoo Cons. 
Vulcan 


Wespac 
Y¥’ke. Can. 


Unlisted Stocks 


(Compiled by Intercity Securities 
Cerporation Limited, Teronte) 


Dec. 3, 1956, 





Bid Asked 

Algoma C.&H.B. Riy. com. 21.00 23.00 
Do. pfd. 1,00 

43.00 

25.75 


Allens Toronto, units 
Anglo Can. _relephone, A. 


Brinton Peterboro Carpet . 
British American Assce, . 
B. C, Sugar 
B. C. Telephone, 442% pfd. 
British = age & Trust. 
rain Units .. 
Can Crushed Stone, 6% pe. 
Can, Delhi Pete. 
Can. Foreign Securities .., 
Carlton Club 
Cawthra Apts. 
Chase, Dr, A. W., com 
Colonial Steamships com. . 
Commercial Finance ...... 
Concourse Bidg., v.t. 
Crain, R. L. pfd. .... 
haere Life ow sce, 
Debenture & Secs., 5% ofd. 
Detroit Internat. Bridge .. 


itl ual okt oilegt. 


_ 
“3 
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Dom. Linseed Oil, units ., 
Dover Industries ee 
Eastern Canada Savings ... 
Eastern Trust Co. ee 
Essex Packers, common, ee 
BG: WE ecakectvecreccsc e 
Goderich Elevator e+ 60 
Granite Club 
Gt. Britain & Can, Inv., com. 
Do, pfd. 
Great Lakes Power, com, 
Great-West Life Assce. oti 
Guarantee N, Am., fully pd 
Do., 20% d 
Halifax 
Halton & Pee] Trust . 
Highland Dairy pfd. ....... 
Homewood Sanitarium .... 
Hudson's Bay Co. 
Humber Amusement Pier . 
Humberstone Shoe 
Industrial Mortgage & Trust 
Ingersoll Machine, 4% pfd. ° 
Ingersoll Machine Tool, B 


dS = 
Uren 
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Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 


Dee. 4, 1956 
me Sok! s 


x Prev. Gevt. Bends 


971) | Alberta: 


at} 23 Mar. 1979 ... 
British Celumbia: 


92) | 
91) 

Sh Sim Be 
8891/3 June 1964 | 


983/ § Sept, 1959 . 


/78. i 
June 1974/76. 902 912 


Cdn, Nat, Raliways: 


3 Jan. 964 ont 


. 91k 
- & 89 
.- 099% 100i 


Maniteba: 
4 Dec. 1957 
' 5 Dec. 1959 
4; July ‘set : 





Grand Trunk Pacific Rly.: 


3 Jan. 1962 ... a04i) 
4 Jan. 1962 ... e096) 


Ine. Bank ef Reconstruct. 
& Development 


3i Apr. 1966 ... 
3i June 1969 ... 


Neva Scotia: 
87 90 | 
864 


C’wealth ef Australia: 
4 Nov. 1970 ... 87 


| 33 Jume 1963- 
| 3 June 1956/ 
91 | 22 June 1965, 


1900... 


B. C. Pewer Comm.: 


3 Oct. 1967 ... 


5) July 1958 ... 
3 Oct. 1965 ... 
44 Dec, 1956 ... 


96 |New Brunswick: 

100 | 41 Apr. 1961 ... 

| 22 June 1966 . 

| 38 May 1957 ... 
34 Sept, 1965 ... 


4i Nov. 1960 .. 
891' 5 Mar. 1960 ... 


Bid Ask) % Due Bid 
Onfarie 


23 Nov. 1965/69. 82 
+38 


. 7 
$3 
88 
. $100 


a8 3) May 1974/79. 824 


Prince Edward Island: 
3 Oct. 1956 ... S43 
Quebec: 

. 44 Aug. 1958 ... 986i 
45 Jan. 1963... 973 @ 
3 Sept. 1962/64. & 90 

Quebec Hydre Commission: 
3 Feb. 1968/73. 81) 

3 Dec. 1958/60. 92) 
3i May 1971/74. 84 
Saskatchewan: 


100 


. 
4994 
6S. 88 
‘ss. 
68. 80) 


100 
1014 
90 





96 | Newfoundland: 
82i) 42 July 1956 ... 





Record of Financing 
Sales by Municipalities, Previncial and 
Deminion Governments, Offerings of 
Cerperations and Securities. 


DOMINION 

‘ Gevernment of Canada Treasury Bills— 
Due Feb, 22. 1957, $115,000,000 Issued Nov. 
23, 1956. Sold at $99.150 to yield 3.44%. 

Canada Savings Bonds—3%% and 4% 
bonds (series 11, from Nov. 15. 1956 to 
Nov. 16, 1956) due May 1. 1969 $183,000,000. 
Offered at $100 

Gevernment ot ‘Canada Treasury Bills— 
Due Mar. 1, 1957, $115,009,000. Issued Nov, 
30, 1956. Sold at $99.130 to yield 3.52%. 


MUNICIPAL 


Tewn ef Megantic ne. — 5% deben- 
tures, due Nov. 1. 1957-7 $35,000, Issued 
Nov. 19, 1956. Sold at 900. ‘15 to Dominion 
Securities Corpn, L 

Village of Richmond Hill, 
debentures, due Dec. 15 i957. 76, $78,000. 
Issued Nov. 19, 1956. ld at $93.11 to 
J. L. Graham & Co. Limited and Bankers 
Bond Corpn, Limited. 

City ef Welland, Ontarlie — 5% deben- 
tures, due Dec. 15, 1957-76, $585,000. Issued 
Nov. 20, 1956. Sold at $97.17 to J. L. Gra- 
ham & Co. Limited and Bankers Bond 
Corpn, Limited. 

Tewn ef Brampton, Ontarieo — 544% de- 
bentures, due Nov. 1, 1957-76, $548,613. Is- 
sued Nov, 28, 1956. Sold privately to J. L. 
Graham & Co Limited. 

Township of East Flamborough, Ontarie 
— 4%% and 5% debentures. due Ans. e" 
1957-76, and Oct, 1, 1957-66, $86,930. Iss 
Nov. 28, 1956. Sold at $94.62 to J. fe 
Graham & Co. Limited. 

Township of Goulburn, Ontarie — 5% 

1957- 76. $36,000. 
Sold at $94. 14 to 


ntarie — 5% 


‘Town of Uxbridge, Ontario — 51 a% de- 
bentures, due Dec, 1, 1957-66, $18,100. Is- | 
sued Nov. 28, 1956. Sold privately to J. L. 
Graham & Co. Limited and Canadian Bank 
of Commerce. 


CORPORATE 
Spartan Air Services Limited—6”™, sink- 
ing fund debentures, series “A” (carrying 
share purchase warrants) to mature Dec. 
1966, $1,500,000. Dated Dec, 1, 1956. Of- 
fered at $100.00 and accrued interest. to 
yield 6% by Gairdner & Company Limited. 


COMMON 
Spartan Air Services Limited — 30,000 
common shares, Offered at $9.25 per share 
by Gairdner & Company Limited. 
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UNIVERSAL 
LEASEWAY 
SYSTEM INC. 


Lease trucks 
and save money 
@ No Capital Cost 


@ No Maintenance 
Problems 


@ Tax Advantages 
Investigate now! 














J. C, EMO 





The election of Mr. J. C. Emo as a Vice- 
President of Industrial Acceptance Cor- 
poration Limited is announced by Mr. G. 
E. Wemp, President, following a recent 
meeting of the Board of Directors of 
the compeny. Mr. Emo heads up one 
| of the two operating divisions into which 
| the company's branch organization is 
| divided. 


Awgraduate of McGill University, Mr. Emo 
| joined 1.A.C. in 1930. Prior to his elec- 
ition, he has been Manager of 1.A.C. 
branches in Toronto and Montreal, Super- 
intendent of Branches and more recently, 
an Assistant Vice-President of the Com- 
pany. 


























FOURININES 
MADE IN CANADA 


PLUS 























A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


To achieve the complex shapes and surface finish of 
casting as required by today’s standards—Zinc base 
die casting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


SALES OFFICE: 


500 Royal Bank Building, 
Winnipeg, Manitoba 


MINE: 
Flin Flon, Manitoba 











Lorado Ur. 
Louvicourt 


Discovery 
Fenimore 
Gillies 
. Gold Arr. 
Marcus 
. Morrison 
. Mosher 
. Negus 
. Nicholson 
. Northland 


the December issue indicates that trem july-Dec. 1951 te Jan.-June 


1956, while all other French farm 
publications were losing. 


1957 rate: $1.40 per line for 155,000 


— 
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comaien Life Insurance ... 
Lord Simcoe Hotel, 
Manufacturers Life **eeese 
Monarch Life, 60% pd, ... 
Morrow Screw & Nut .... 
National Life 
Nat, Sewerpipe, units . 
Niagara Lower Arch Bridge 
Northern Telephone 
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it 


side. its rapid rise is really sensa- 


outtel 


GUARANTEED 


‘FERME 


CANADA'S FASTEST GROWING FARM PUBLICATION 


eee “pes O'triea 
47 Dundencid &. 
Torento—WaAlnut 2-91 47 


Director of Advertising 
Wolter G. Biennerhasset 
909 Mount Reye! £. 
LAfenteine 6-3327 




















. Que. Yell. 
Red Pop. 


. Sannorm 
. Smelters 
. Sudbury 
. Thor 
. Tung. 
Potash 
Copper Corp. 
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LODGE & SHIPLEY 
Press Broke 











Nova Scotia Lt, & Pr., com. 
Nova Scotia Trust 
Oakville Wood, 6% pfd. ... 
Paramt, Oshawa Theatres . 
Park Lawn Cemetary 
Phillips Electrical 
Prairie Royalty Trust, units 
Prudential Trust 
Rapid Grip Batten PS 
y" Pete A&B 

Do. 'pfd, 


Robin. Seaen Whitman, pfd. 
Royal; Oak Dairy, B 
Sherbrooke Trust 

sincennes McNaughton Line 
Theatre . 
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Ow 10 uci 9 big hug 


It’s the postman with a parcel! There’s excitement here — for though distance may 
keep the family apart, gifts bring their hearts together at Christmas. 


The familiar wrapping that protects most Christmas gifts in the mail 
-is brown kraft paper. Every day in our British Columbia mills, we manufacture 
enough of it to wrap 2,600,000 average Christmas parcels! 


The demand for kraft bag and wrapping papers has gone up in Canada by 66% 
in the last ten years. This mounting demand has prompted Crown Zellerback 

to embark on an expansion program which involves the installation of 

a $28,500,000 kraft pulp and paper plant at Elk Falls and a $4,500,000 

paper converting and box plant at Richmond, B.C. 


In these and in our pioneer Ocean Falls paper mill, wood from 
our timberlands is turned into essentials of better-and-happier-tiving 
for millions of Canadians. 





Our miniature laboratory paper-making 
machine is on exact replica of one of the 
block-long, two-storey machines ot our. 

Elk Falis or Ocean Falls mills. 








GORDON R. BALL 


Nakash 
ARTHUR C. JENSEN 


SOUND MONEY, SOUND PROSPERITY 
— QUESTION “FOR US TO DECIDE” 
B OF M PRESIDENT MAINTAINS 





Gordon Ball Discusses Role of Banks 
in ‘Tight Money’ Phase 





GENERAL MANAGER, ARTHUR JENSEN, PRESENTS 
STRONG STATEMENT — REPORTS LOANS HIGHEST 
IN B of M HISTORY REFLECTING TEMPO OF 
CANADIAN BUSINESS DURING 1956. 





Looking to the development of the Canadian economy through the 
mext quarter-century, Gordon R. Ball, president of the Bank of 
Montreal, foresees the outcome in the extent to which Canadians 
as a whole exercise “adaptability and moderation at times like 


the present’. 

Speaking before B of M sharehold- 
ers at their 139th annual meeting, Mr. 
Ball suggested that Canada’s national 
‘production in 1980, “expressed in 
physical terms or in dollars of con- 
a power, may well stag- 


Emphasizing that sound money and 
sound spumperity go hand in hand in 
a successful economy, the president 
said: “We can have that kind of real 
prosperity, and we can have those 
dollars of constant purchasing power, 
if we so desire. Or, if we prefer to let 
prices rip whenever we happen to be 
trying to do too much too quickly, we 
can have a different kind of prosperity, 
much larger in dollars, but in dollars 
of much smaller value. 

“It is for us to decide which kind 
of prosperity and which kind of dol- 
lars we want in the next 12 months 
and in the next 25 years”. 

Shareholders at the same meeting 
heard Arthur C. Jensen, vice-president 
and general manager, present a strong 
statement reporting record total loans, 
th commercial and other loans 


pass- 
the billion-dollar mark for the | 4 
Canada’ 
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necessary for them to reduce their 
holdings of securities, mainly of 
Government of Canada bonds. 


“As our own statement shows, this| | 


bank’s current loans and insured 
mortagages rose by over $300 million, 
and our securities portfolio was cor- 
respondingly reduced during our fin- 
ancial year. Nothing approaching a 
switch of assets of these dimensions 
within the limits of a virtually un- 
changed balance sheet had ever 
occurred before in the 139 years of 
our history.” 

We must take thought of what 
we mean, Mr. Ball continued, when 
we talk of “tight” credit conditions. 
Credit in the form of loans and securi- 
ty holdings had indeed been restricted, 
he admitted, as a result of the central 
bank’s “tight” money policy. “But 
the same cannot be said of bank 
credit in the form of commercial, in- 
dustrial and personal loans. It is 
plain for all to see that the banks, 
and this bank particularly, have gone 
a very long way in tha 


been guided by the 
principles of sound banking that hav 
it i over the 


: 
nl 
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-| stated, “of the continuity of our cus- 


_| Of the authorities.” During th 
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What stocks and 


Market Comment 


bonds are doing 


and what prominent observers say 





In three days of sharp market 
recovery the Toronto Stock Ex- 
change industrial index has re- 
covered 18 points; the Dow-Jones 
industrial average 17 points. 
Some worthwhile buying came 
into the market on the recovery 
move. In Canadian .narkets, the 
oil refining and pipeline issues 
and big base metal stocks spear- 
headed the comeback move. Sev-’ 
eral speculative copper issues 
which were particularly hard hit 
in recent market dip were staging 
a labored comeback at midweek. 

What now?” The feeling is 
growing that there can’t be a re- 
sumption of the major bull market 
trend until interest rates start to 


ase. 
» « * 


‘W. C. PITFIELD & CO. (Mont- 
real) , 
Today’s prosperity brings its 

problems, 

Here in Canada we have found 
this year’s capital expenditure 
program of $8 billion to be 
physically impossible in terms of 
available labor and materials. To 
allow credit to have expanded 
more rapidly than our capacity 
to produce would only have re- 
sulted in serious inflation and a 
loss in the purchasing power of 
the dollar; hence the present re- 
striction on credit expansion im- 
posed by the Bank of Canada. 

Assuming this credit policy 
will continue for several months, 
how will the investor be affected? 
First of all, the rate of expansion 
of the economy may tend to level 
off. Corporate earnings in 1957 
appear unlikely to show the same 
percentage increase as will be 
shown this year and dividend 
policies may be influenced by the 
necessity to maintain strong cash 
reserves. 

These factors may well result 

in a sideways movement for 

stocks, 

There is, however, the possibil- 
ity that there will be a tendency 
toward the re-establishment of 
the historical yield differential 
between bonds and stocks of 
about 142%, in which case either 
earnings and dividends will have 
to increase or stock prices de- 
cline; or alternatively, money 
rates decline and bond prices rise. 





Jensen said, $1,775,940 had been 
added to undivided profits, which, with 
a transfer of $3,000,000 from tax- 
paid reserves, brings the balance in 
undivided fits to $6,910,155. “We 
have transferred, therefrom,” ,he con- 
tinued, “the sum of $6,500,000 to 
rést account which now stands at 
$98,500,000.” 


Loans at New Record Highs 

Reflecting the high level of econ- 
omic activity during the _ Fp 
B of M current loans wed an 
increase of $251 million, the general 
manager said, holdings of resi- 
dential mortgages under the N.H.A. 
have risen from $52 million to $104 
million during the year.” he reported. 
Total loans, at $1,383 million, are 
highest in the B of M’s history. 

Mr. Jensen pointed out that the 
Bank of Canada’s credit restrictions 
have placed upon the bank a serious 

nsibility in reconciling the le- 
gitimate borrowing needs of customers 
with the objectives of the monetary 
authorities. 

“We are particularly conscious,” he 


tomers’ requirements and the relation- 
ship of these needs to the nation’s 
oumers capacity. We have, there- 

,. endeavoured to avoid any 
semblance of suddenly ‘turning off the 
tap’ in loans for clearly productive 
purposes in a manner that would cause 
customers unnecessary economic dis- 


n. 

“In order to make room for these 
loans,” the general manager continued, 
“this policy has necessitated the sale 
-of marketable investments at a time 
of declining market values for all 
high-grade 


entire period. 

“We have, nevertheless, felt that 
this was‘in line with out —— 
to give proper banking service within 
the Henitati ; 


principles and the monetary policies 
e year, 
Mr. Jensen said, B of M holdings of 
investments were reduced by more 
than $298 million to $916 million. 


Reviews Business Conditions 
Discussing business conditions in 
Canada in 1956, Mr. Jensen stated 
were few areas or indus- 
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The investor should, in any 
event, be adequately protected 
by including in his portfolio a 
higher than average percentage 
of fixed income securities on 
which he can now obtain yields 
in excess of 5%. Moreover, the 
growth of the Canadian ecoriomy 
is unlikely to continue indefi- 
nitely on 5% money and certain 
discount bonds offer attractive 
possibilities of capital apprecia- 
tion when interest rates. turn 
downward. 

” s “ 

ARNOLD G. PLAXTON, Inter. 
city Securities Corp. (Toron- 
to) 

The current credit squeeze, the 
like of which we have not seen 
for over 25 years, has been a 
strong depressant to security 
prices. Some easing has been ap- 
parent recently in the U. S., where 
the N. Y. Federal Reserve Bank 
has been a buyer of Treasury 
bills in the open market in the 
last three weeks. In Canada there 
are, as yet, no signs of relaxation. 

Tae money situation has ap- 
parently delayed financing of the 
Trans-Canada Pipe Line, a project 
that is universally considered. to 
be desirable and worthwhile. It 
is a moot question how high 
interest rates should go before 
undesirable effects offset attain- 
ment of objectives. 

We believe that the tight money 
policy will be relaxed as soon as 
any signs of recession appear and 
therefore its effect on security 
prices can be considered as tem- 
porary, but we do not expect any 
sustained general advance until 
interest rates ease. 

Substantial liquid reserves 
should be maintained but un- 
usual opportunities should not 
be overlooked. At this juncture 
we suggest for consideration 
Westcoast Transmission units and 
Pembina Pipe Line common. 





Corporation Bonds 


(Supplied by Investment Dealers’ Assn. 
of Canada) 
Dec. 4, 1956 
Int. Prev. 
Public Utility Rate Week 
Issues % Due Bid Ask Bid 
Alg Cen. H.BR5 ‘39 1 142 
Bell Telephone 3 
Do 4 


Bowater Pr. Co. 32 
Brazilian Traction 
+ 


89 
834 


Se seek 


Consumers’ Gas 4] ’ 
Gatineau Pr, D 3i 
Gt. Lakes Pwr. 43 
Maclaren-Quebec 

wer 3 
Mex. Lt & Pwr. 5 
Nat. Lt. & Pwr. 4) 

. Pr. 44 "67 

Power Corp, ... 3) ’ 
Quebec Power . 
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_ 8. Stl, Coal 34 
Ont, Jockey Cl 54 
Phillips Elec, .. 
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N. Concord Dev. 53 
N. Sup. Oils ... 5 

Pathfinder Pete. 3-5 
Phillips Elec .. 5i4 
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Wherever throw-off, 
drip or squeeze-out 


is a problem... 


USE SUNTAC OIL 


OlL LEAKAGE MEANS: 


higher lubrication costs 
messy machines 
hazardous oil slicks on the floor 


SUNTAC OIL: 


cuts leakage 
lowers oil costs 
minimizes hazardous floor conditions 


In addition to its leak reducing properties, 

Suntac has all the high quality of expensive 

general purpose oils. Suntac is fortified against 

oxidation to assure long oil life and against rust 

and corrosion to protect valuable machines. And, 

last but not least, because the leak-reducing 
‘ agent is 100% petroleum, Suntac leaves no 
‘ gummy film or residue. 


Ay, 
be TE eS 
5 wise 
| PERE SG 
Re AUG For more information about Suntac, the oil 

7 especially made to prevent drip, throw-off 
and squeeze-out, see your Sun representative 

or write for your copy of Suntac Technical 

Bulletin to SUN OIL COMPANY LIMITED, 


85 Bloor Street East, Toronto, Dept. FP-12. 


Oil on the floor won’? 
lubricate a bearing! 


INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 


TORONTO AND MONTREAL 


“EXPANDING IN CANADA WITH CANADA” 


Sun’s Canadian facilities include 4 new, modern 
refinery at Sarnia; a new products pipeline; an 
efficient and fast growing retail marketing organ- 
ization. Opesations in Western Canada include 
exploration, development and production, 
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*K The reason ts obvious— 


—The Spectator has saturation coverage of Hamilton. 


Ke 


(Sells more newspapers than there are homes in Hamilton.) 
—The Spectator has the third largest retail lineage in Canada. 
—The Spectator reaches the buoyant and booming 
industrial payroll of Hamilton more than any other medium. 
—The Spectator’s readers ... urban and rural... 


believe, and act on the advertising they read in the Spectator. 


~ 
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THE WEEK’S OQUOTATIO NS Montreal and Toronto} _—_, ,,, Miming Stocks ceo a fanmmmmmnrung EE 


. . Rar ge Div. Last ment able record 
Winnipeg, Calgary and| "=f 2. oe . mt pe 
High Low $ Company Sales 2 High Low Close Madsen R. L. GM. 
+2.05 Dec. 21 oe 
| Manufacturers Life 1.10 Jan. 32 Dec. 
Maple Leaf Gard. 








Quotations here listed are the officiat, exchange prices for listed stocks og a curh market 
quetations. For unlisted stocks, quetations by unlisted dealers are given. The Financia! Post Vancouver 
cannet accept any responsibility fer these quotations. 





ADbican 12s 


10 .., Acadia Ur.. 38,625 12) 
Bi Ran Div. mg Week end. Div. Y'ld Last Week end. ; . Ad AstPa . i! 
oe and Ask quotes of Toronto and ~ = gf Renova a oo oe Ses. Sev. ‘30 3.80 ;.. Advocate |. 
ontreal exchanges up to press time High $ % Company {Ssles| 23 HL Close HighLow|$ % | Company | Sales| 33 HL Close 4 . Ainsworth - 
‘ , Kkaitcho . 
are published on page 44 91/°. 55... % 1 9 0 | 43) 404/*1.80+ 40Inv. Foundation. 150) 42 40h 0h 408} 08)... Alba ...... 
\. Nat. ll Ww Ww 61 55 [3.00 5.3 Do, pref. .....| 57 060i . Aigom 
WEEK ENDING NOVEMBER 30, i956 0541.50 30130 130 105) 130 | 260 1.15) . .|Isotope abel 3400)1'35 1.40 1.15 135 *° 
Range |Div. Y’ (Last Week end. 90 120. ‘a a 4 he canta an a 
| | \Nov. Nov. 30 ie0e0 i te ye he a | 20-510 Dec. 31 


rt 
Company Sales{ 23 H L Close : : an 106 ) gah! — “a3 | 3 Do. B Mersey Pap. 54% 
: 6) i eg a oe *, 2.) oi .: i 43 453; 2 ms. 4 _ Ne 3 , A aon 
Abite -++ -(99600/1.15 1. t aon 
7 rr tos 33 388 Mat 30 -_" 33h 37) 6332 (364 104/60  S6\Johnson Term. p 150 103 102) : eee | » aa s 2 9 2) BS > cet $400 Dec 13 Now 3 Robe ieheken a” 25 Dec. i5 
730| 24 224 23 a “te 2 4 163 |.80+-*.20 |Journal Pub. nil) .. 18 1164; > : res She py y~ 7 Atlantic Whol. Mod. Containers A . 235 Jan. 2 
-_" an os i ” 11. 7 of — il. "3 A. & B. -15+%.10 Jan. 2 Dec. 15 | Molson'’s Brew. 28 Dec. 4 
.-/[Kelvinator .. .. i . se “ , ‘ 2 Serv. 
bla athe .+» Anthonian . , > 22 3 
L 35... Arcadia ... | 185 135 1.7% 
its Comp. ron...) nil).. . .. a] . > Pes ~ a a = 
a ot ? a 1 : ' “a 
. ; : ; : : [*1. Ls Stee ¥ 2 : : A cae, ; 08 ... Ascot Met. . : | 
¢gihisoma ‘Steel - Fie ae 4 “De. (B ; ei ere j Atlas Sulp. 200 7.08 +08 f¢. 8 | Bk. of Nova Scotia 
5.0 Do. 2nd pref.. : 5] , 4 Imp. . 38 35 , - Langley s, pref.. 2 35 , ee — ha ° . » . ; 1 Banque Cdn. Nat. 
Aluminium ., 12591/110 110 i" reeeees | Latoni | . es , , - a 
 JAndian Nat. 100)4.75 4.60 4.60 4.60 Ie wera ail) .. 17 |*1. 00+-.20\Laura Secord ..| | | + A me 5300 | Do. ~ 
" lAnglo, Can nil) . 18 '* 50+. redit Accept. .. Fae Se 8) 211.50+. 10 SS ag A. 91 :, nee. ee ames 404 ae . ! Jan.15 Dec. 31 ) Nat. Hose maeed 
seen 4i; . ..,(Crestbrook Lid.. 4.40 4.50 4.25 4.25 | 1. ¢ Do. | . 25 = +++ Aumacho .. 22, : to | catty Bros. ...... .10 Jan. 2 Dec. 14| Do. B , 
(Brandon) 440 i 49 09 B 
5651 35 «35 493 ’ . . SBA sas ee @ ‘Seite fe , . ... Aumague .. , : : = : eaver Lumber .,.. 
2251 51 ane). oe pies 150)1.60 1.60 1.50 1.50 211/*1.00 ..| Do, (B) a :. be > ~~ —- 2. : ' , Be grscsestee oeee 
90] i 4h 4a 643 bia nil 50 81|.60 6. Ra Canes. ; ‘ dae villabona. . . ; . . Mm d<as 
- eeces} 90451 92 93 223). 2.6) cess} 180) 23 233 1208 23; 43 ("1.911 .. ne $345 Do A. 
jAnglo-Scand. Inyj nilj.. .. .. 6 2) > Zellers .. os = = = = + 
49\Anthes Imp. .... 50) 46 12 Crow’ N. Coal ‘ 225 227 225 225 23 16 |.40 25iLoblaw Com ! : . Band Ore . 
; es 4 ring . : Pp. A | ‘ : 
. \Arcan Corp. ee6e nil) se 32 35 e 152|.40 2.3) Do. (B) 1 ; 20 ees a . 
5.1; Do. 41% ‘pret..’| "250 ) o May J :25).obia - | 08:2) Bankfiela’ 
1 1e- ° . . e- *. ja + / w ne. Be : . eee 
—— = 42 12! © - ..-/Davis : 7 st se 4 ee: ge be Glee : Beg oma gts 
00} os oe ; ay, ' nil; .. R. 7 Do. B ee - bie : ate Serves . f 
| os Sco ae: ‘oO . rt .. 
4¢)Ashdown Hdwe A Sera os : tee} Aaa ot ts 5 —Cti; 2500| ‘9 7 7 = ie Der ee Co 
Ath Tomuts i 25 : . es Cee J nil 1.00 1.25 1. OE ite 
é4| p ees ai ee 96 94 : a ~Seagram . 9500 3 . ‘ (A 165 6h 6 bee Baska 
ry 65 6.8) B pref ill .. 5 ; - ; oe ; wer St. Law. P| 175 a ot | “ Bateman ... 
mr 00+ *2. BR, TaTA'p Ps on: cae 24 4) FR ead 73 2506! is -~—- 2 |1. .0\Lowneys ... ...| 50 Beatrice .. 
Atlan “Accept be i " AS+ 30 (Dem. -* . 4.10 |.24+-2.03 |Lucky i sl 12091625 430 4.25 4.25 | B'tie-Dug 
» -,  wobie - eo! 0% : aucage 
my (gs ~~ oe Po 7 .., Dom. 7 7 “3.00 ...|Mackin Steel ...) nil}... cay a oe 
104)*.7 * 7244. ‘slants Electric . 2.00+"1 5 iat nill -- & Bellechase . 
iT. 2 vi auto § Fabric -_s 1.6} 109) Belleterre 
255 +*.20| Do. B | 4810) " 
- eee . { seeecee 


292 Bethie’m 
3100(1.20 1.20 1.05 Bevcon .... 


Bibis- Yuk. 
Bicroft 

Do. warr. . 
Bidcop ..... 
Black Bay : 
Bonville ... 
Bordulac. -_ 
Boreal 





eo re 
= eee 


+3. Jan. 15 Jan. 9 
% pf. 








i3S Jan. 1 14 
| Massey-Harris-Ferg. 10 Dec. 15 4 
Maxwell Ltd. 12) Jan. 2 mt 
L. MeBrine pr. 50 Jan. 1 =. | 
| McIntyre Pore. .. ¢1.00 Jan. 3 m3 
| Meichers Dist. 6% pf. 
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wn... pr. ra rr 37) Jan. 15 
RR a . . Neon Prod. of W.C. rth on a 
Bird Constrn .60+-+. . . Newkirk Min. 

Bowater Corp. Ses pf. 62) Jan. 2 Dec. 7 eeStk. Div. 
Brazilian Tr. L Niagara Low. A Br. 

Ry 35-+eothe _ Dec. 28 Nov. 14 ; 

6° 1.50 Jan. 3 Dec. 14 | Noranda M. 50 3 

T. G. Bright 5% pt 482 Dec. 31 Dec. 14 | Normeta! Min. 2° ae Dee. a 


Br. Amer, North Star Oi] A be 
“044.80 Dec. 15 Dec. 1/° Do. 5% ot a * aa int 
Br. Amer. Oi] .... .25 Jan. 2 Nov. 30 --» 40 Jan. 25 
B.C. Elec. 4% pf. . 1.00 Jan. 2 Dec. 7] Do. 5i% st pt) oe mS 
Do. 43% pf. .... 118 Jan. 2 Dec. 7 Do. 3-6% 2nd pf..  .75 Dec. 15 

’ Nor.-West. Tel. 5: pf 
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i2i Feb. 1 
Nova Scotia Lt. & _—, 


"56 ser. 4 38 Jan. 2 Dec. Jan. 2 
0 Jan. 1 Dec. Oxil F] ’ 
Burlington Steel 25 Jan. 2 Dec. 7 ox vie Flour 25 Jan. 3 
"De. & Co. ....15+1.10 Jan. 29 Jan. 9 anagan Hel. 6% ao 
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Do. 1 7 . 8 
Burrard DD. A... ’ . 23 ob LP ee 


Calgary Pwr. ‘ : . 14) Ont 
Do. 3% ofa. ; Steel Prod. 


4 39 (1.20 + *.20/Bk. Can. Nat. ...] 
471|1.40+%.20'Bk. Montreal .... 50 70 
oo 634)1. 80 + *.20) Bk. N. Scotia eee o4 4 225 225 
** id. 20 + *.80 Barber-Ellis ** * ** * 123 A 
\3.50 4 Do. 7% pref. 
. {Barcelona 


57 13.00 + *,50 Bathurst Pr. 
37 i*1.50 pol (B) 

6 |.40-+4 “ip \Beatty Bros. 
204)°1.00 .|Beaubran ... 


7 
nil! ; 
nil} .. 
7 ( cee nil} .. 
+°3.00/Man. Sugar, t nil) .. 
+*.30\|M. L. Gardens .. nil) .. 
2 a M... 500; 8) 
. > sas nil} .. 
.|Massey-Harris ...| 17243) 64 Bouscadillac 
5.21 Do. 41% pref. . 98) 86 : --» Bouzan .... 
8.3\Maxwell Lid. ...| 260, 6 68 6 0 ,.. Boymar ..,. 
9.0/\McBrine pref, .. nil) .. . Braiorne ... 
yg gy e vee tbe 

20 Do. 100/23 
2.3/MeColl_ ak nee — 60i 

4.3 + PTC. cece 30/183 
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two Po Reo Pu 


Do. ™% 
62) Jan. 2 Dec. 12!/',, 
Canada Cement pfd. 32) Dec. 20 Nov. 20 | P@é¢-Hersey Tubes ; 
Can. Fdries. & Forg. tes 15+ t.50 
Paton Mig. ........ 20 
373 Dec. 15 Nov. 30 Do. 1% vid 
Can. Iron Fadries. .. .37) Jan. 2 Dec. 1 Pend © ill at 3 
Do. 41% pf. .. 1.063 Jan.15 Dec. 8 Pe ret ¥ Mi... + Dec 
Can. Life Ass. .,, 2.18 Jan. 2 Dec, 14 ~g 7 ae 
Can. Malting Dec. 15 Nov. 15 | 5.0). pf. 1 
Do. 44% pfd. .. ‘34 Dec. 15 Nov. 15 urgh Plate Gl. 
Can. Perm. Mtge... .75 Jan. 3 Dec. 14 
Placer Dev. 


om, : Satewey pf. 
Poweil Riv. . 
1.10 Jan. 2 Dec. 3 Power Corp. 


Do. 44% p 
a 314 Jan. 2 Dec, 3 Do. 


6 
Price Bros, pfd. : 
= Deo. a & = = Propane Cred. C orp. .02 
‘an Jan 2 Nov. 30 Do. - 02 
Jan. 2 Nov. 30| Provincial Trans, .25 Dec. 3 
it 18 Jan. 2 Dec. 5] 0° 5% pfd....... 63 Jan, 
as ane 2 ' Bulolo Gold os’hee Dec. 31 Nov, 30} Que. Power ....... 35 Feb. 25 
++ + seeee a0 . «ee[Bast Koo , $+ obs eee yy ty --- Bunker . ; . . . $1. ( oe Ene $1 Nov. 30 | Quemont Min 
yee ag Arg 44 44 | GD 0 a . 001.20/ . 20.1 Do. Warr. .... 60 1.50 1.20 1. 35 00 7, Burana: 290 22) 2k 8 am] Do. $1.00 pea °°: 335 Dee. 31 Nov. 30 Rapid’ Grip & Batien 25 Jan. 2 
“° oo *1. t. B %e NEE Ge ae ed : eee tees ' : : : 6% ; 
‘fa Do, (8) ...+c} mill 2. i 9 , (Hoes -S0)Eas 7 sm lin al | a's 7 ‘Minn, & Ont. P:| 505 att... ~~ petites ~ tation i Tie. 2.18 Jan. 15 Dec. 28 | Reeves MacDonald)” 78™ 3 
*.75+8 |Brazilian Tr# .... 4] 19 13 |.20+*.45 |Easy Washing | 1.25 3.6\Mitchell, J. S. act. + tres Cc Elec. M. 124 Dec. 22 
6.3} Do. pref. 25, 151|1.00 5.4) Do. 5% pref., nil) .. ‘a ; a ~ hy 00 Jan. 2 Dec. 15 05 See i 
saiBriae & Tank p 463 46) 46 40 35 1.00 + *.60)Beonomic Inv, ... 23 3% 3 lem °°" =) 07 ++. Calumet .. 5,100 07 084 . “ . Sec. Dec. 14 Nov. 13 
Do. Warr. .:.. ? y 20 68 522/1.00 Eddy Paper .... ' [*. ._- -| Mod. * oe . 12.373 .. Camp, Chib. 40,069 13.25 14.25 , , 25 Dec. 14 Nov. 30 ; . 
‘"lpright, oh, ocd Mee 1 35 2.35 Edn Edmonton Con . Ra eey : 9) » (A) . ; 5.10 *.288 Camp, R.L.. ma & Mach. ..20 Jan. 2 Dec. 14 20 Dec.31 Dec. 15 
1.21 .|Electra Invest. . E* Sep Fae 20 041 0+ Do B ; . = 05 Jan. 2 Dec. 3 : 20 Jan. 2 Dec. 14 
10 |41.00++¢.25/Electrolux ..... | . , Canadian Do. 5 % pf. .... . Do. 45% pf. .... 1.064 Dec. 18 Dec. 1 
fe 5 {Empire Life . .. Dag Te Pas + ~ ag a a eas Ata. sage ey b” os . | 7 - 1 Dec. 1 
ie em ow & Heat. .. ee hae 275 |12¢, J ; te 290 300 ; 15 . Cdn. "ya ‘ . z ; . 
‘| (B) 4 il be ment im 39 |2.00 *1.00/Monarch Mtge. . 2 a 2: a os 35 1% J Dee. 28 
. " | de. —- . ‘e e* se : 
a [6 65+. ta jute a = 45 4 14 |1.004-$9.00/Montr’l Locom. | 15k 153 143 6 31 . Mal, . ; é Me wos. 5 +e - 
ia 4 24/.10 Do. (B) nill :: 2.50 2.40 250 | 3% 38 |2.00 5.3\Mont. Ref. & S.. io eo @ . 1% pf. .... $1.75 Jan. ' Shaw es when 
C. Fo : ab M113 18 11.04 5 stabrooks pf...) nil| |. 184 25 ne Panuperoee ae - aust cas » . ' Jan. 2 Nov. 30 
5.6/B.C. . #134 £131 1134) 1.50 48 | .|Excelsior Ref. ..| 3200| .70.70 48 . 393| ae mn on eg Corp. 2203) 473 Range |Div. Y'ld| ee Week end. Nae veae. 4 Do. - 2 Nov. 30 
Do. (B) .. 13 Fr ie | Ay _ _—  « en ee onan , 35 mi. Lm ta “ . Nov. 30 Jan. 6 
B.C. wer OR si 39 0 40 4 +s pre . -* > Low ompany | Sales ry H L Close rtered Ee. . 
te Pow coves} 2008 15 {1.50 10.0\Fam. Players sosf 1866 16 16 15 4 17 |.75 ¢.3iMorgan, 3 19 18 | Chrysler con ; : 17 Dec. 18 
IB.c. Turf ive Ss ST? OT lt; 2 181\41.50 ..\Fanny Farmer ,, 15, 19 19 96 |4.75 49) Do. 4i% pfd. .. -- % ig 614 |*.7%5 .../Slater, “ 300] 17 16 | Confed Life Assoc. , se ff . . Jan. 10 
xs *2.00 +1. -Ob/Federal Fire “ee ae 5 ia ...|Mt. Royal Dairy. 8s mil} Cons. Div. St. Sec" : - ¥ «++. 1S -15 Nov. 
28 1.00 1295, 283 10 |*.85+.20 (Mt, Royal Rice.. 1¢ 50| 484 PE ’ 
re nil| , 


N on eao ons ry Dec. , } _— 
0 ... : ns. Paper .. .40+-%. . " : ‘a me 
nil 4 c6étOSCSS .25|So. . Pr. Con 25 Nov. 
nil *; ». 2 . : Yes ae P ae Drug :. pre 90\ 126 = enema. 9. : % . Nov. 
nil) .. 7 12 = i Do. pref. =. - 1.8) ov. Life 25% pd. ; ; rT N 
nil) | 4 . te 40 |*42.00+*.25/Stand. Brands . ‘a 0 1S Jan. 2 Dec. 20 wy 
° | 
CoB & Co... hues tis 100) 62 4 4 5 my q i pref. : 200 -” = et 10] . yf Stand. lay a 8 Crown Zellerbach’ 1:45 Jan. 2 Dec. 10 | simeen itt Dee 13 9 
volBurrare pA. Ap, , 15 93| . {Plas Fast. pref. nil " 3.90 |.32° ‘li Do. (B David & Frere A .. .75 Dec.31 Dec. 15 | Siscoe G, M. y Dec. 
. - 1. leet Mfg. 6620/1.10 1.10 .95 1, ae [93.2540 | -. 1033 1044 .. ; 7.5\Stan. Brock A D Co ~Seag. nem Co. 28 Dec. 
[2.40 [Ford Motor (US)| 1570) 52) 252|1.50--*.50|Nat. Steel Car .. 25 5.0} Do. B a}. +350 Dec. 14 Nov. 24/ So. Can. Pwr. Jan. 
§.7|Caldwell Linen .. ch “i 00 48)\Ford Can. A ...| 1405)1073 04 393/*1.25 + ¢.20/National Tr. .... 40 39 7 224 ATA+$.95 Jan. 30 Dec. 31] | Do. 6% pia. 150 Jan. 15 Dec. 
Sar ten tek ee ae 00 42) Do. (B) ......|  25)119 12 |*1.05 .,.|Neon Prod. W.C..| 11d +$.30 |Steel of Can, ..-] 11176) 684 . Sminen Sovereign ranas""’ *% Dee. 16, Dec. 
63| Do. 2nd pref... x . 45 .|For, Pr. Secs. is 5. 50 374/*1.42 ..|Nfld. Lt. & Pwr. | 424 40 25 §.3|Steinberg 51% pf.| 105/100 99 —. egy y 
Caley fer... 4.10 (Foundation Co.. 1621) 19 : 44 |2.00+*.50\Niag. W. Weav.. | 47; 50 461/1.60+.20 [Sterling Trust 25| 4 % pt. 1. i my 15 Dec. 20 *.50+37.25 Dec. 16 
5.0| Do. 5% pref. .. {an Breser Cos. ..6,+| 3020) 324 > 4.0|Noranda 52524 50 | tovel Press pref. : Jan Ree. | Beene. 8 O82.) . ‘ Nov 
. Freiman . nil) .. ‘s - «++|North Star Oil .. 12% 5 éé\Stowell A pref.. es ; ; 7 som. 3S Dec. 08 | Sane. Paving .... . 7 Dec. 
a ear $0! De pref. ages 90 9. mH - seel Do. Warr. .....{ 240) 58 #54 tai tan] "S24 |t- RB a eS ee ‘314 Dec. 15 Nov. 16| Stand. Radio A ., . -10 Dec. 
3.3) Canada oy o° .\Fruehauf ... 2835) “gi 2.50 | -:| Do. warr. 2.95 3.00 2.70 2.70 3 ont : +. < 5 124 Feb. 1 Jan. 2 | Stedman Bros. .... 25 J . Dec. 
$s ae. et > 55 39 |2.50 6.3) Do. $2.50 CR. D. 394 393 398 397 > i wNSuez teres hy | . fd. 25 Jan. 2 Dec. 1/ Sullivan Cons, 
5.0| Do. pret gw j 26 90) sani G 60 6-60 « 50 +03, 00 —_ Cc. Mtge il = 85 3 158 . ty de’? Gee tee 
, . CR stag 4 263/°1.25 ..jGatineau Pwr. ..} 1555! 28 25 |*1.6 or ue. Pwr Le ; 
-++| Can, Cr, Stone.. 65 0 Do. | 
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Brilund . 32, 
Broulan Reet 43,375 
Bruce Cons. 
Brunhurst . > = 
Brunsman ,. 
Brunston .. a = 
Brunswick. 1,665 
Buffadison . 14,000 
- 1,100 


BS 888 SSRivssrssreaeeccesecesesseseese 


. . —" 
»Z3: 
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DIVIDEND NOTICES | 
F's 








THE BELL TELEPHONE 
COMPANY OF CANADA 

NOTICE OF 29Isf DIVIDEND 
A quarterly dividend of fifty cents per 
share has been declared payable on the 
15th day of January, 1957 to shareholders 
of record at the close of business on the 
i4th day of Decentber, 1956. 


Montreal, 
Nov. 28, 
1956. 


&. C. Scapprne, 
Secretary 











MONARCH MORTGAGE 
AND INVESTMENTS 
DIVIDEND NOTICE 


NOTICE is. hereby given that a 
Dividend of One Dollar ($1.00) per 
share, together with an extra Divi- 
dend of One Dollar ($1.00) per share, 
has been declared on the Common 
Shares of the Company, payable 
December 28th, 1956, to shareholders 
rr aie Friday, December 14th, 


By Order of the Board. 


E. M. DUTHIE, 
Secretary. 
Toronto, November 28th, 1956. 


IMPERIAL TOBACCO COMPANY OF 
CANADA, LIMITED 
DIVIDEND 


NOTICE IS HEREBY GIVEN that 
an Interim Dividend (No. 220) of 
Twenty Cents (20c) per share on the 

id-up Common Shares of the 

ompany has been declared pay- 
able on Monday, the 3lst day of 
December, 1956 to shareholders of 
record at the close of business on 
aeneey, the 10th day of December, 





By Order of the Board. 
H. E. JACKSON, 
Secre 


MONTREAL, P.Q. 
30th November, 1956. 


PHILLIPS ELECTRICAL COMPANY 


DIVIDEND NOTICE 
Notice is hereby given that the 
Board of Directors of the Company 
has declared a dividend of twelve 
and one-half cents (12%2c) per share 
on the outstanding capital stock of 
the Company for the quarter ending 
ber 31, 1956, payable Decem- 
ber 31,,19§6, to Shareholders of réc- 
ord December 24, 1956. , 
By order of the Board. 


J. H. FITZGERALD, 
eae 
BROCKVILLE, November 30, 1956. 


BRITISH COLUMBIA TELEPHONE 
COMPANY 
ORDINARY DIVIDEND 


Notice is hereby given that a quar- 
terly dividend of 50c per share has 
been declared on the outstanding 
Ordinary Shares of the Company, 
payable on January ist, 1957, to 
shareholders of record at the close 
of business on December 17th, 1956. 


By Order of the Board 


R. W. J. ANGUS, 
Secretary. 


Vancouver, November 28th, 1956. 














QUEBEC POWER COMPANY 
Dividend No. 129 


NOTICE IS HEREBY GIVEN 
that a dividend of thirty-five 
cents (35c) per share has been 
declared on the no par value 
common shares of the Company 
for the quarter ending December 
31, 1956, payable February 25, 
1957, to shareholders of record 
January 15, 1957. 


By Order of the Board. 


R. R. MERIFIELD, 
Secretary. 


Montreal, November 27, 1956. 














CANADIAN VICKERS 
LIMITED 


COMMON SHAREHOLDERS 


Notice is hereby given that a 
regular quarterly dividend of 
thirty-seven and one half cents 
(37% cents) per share on the 545,- 
000 shares outstanding has been 
declared and will be paid on the 
15th day of January 1957 to 
shareholders of record at the close 
of business on December 3lst, 
1956. 
J. B. HATCHER, 


Secretary. 
November 28th, 1956. 





MONTREAL LOCOMOTIVE 
WORKS, LIMITED 
DIVIDEND NO. 43 


A —_— quarterly dividend of 
twenty-five cents (25c) per share 
on Common Stock of this 

y has been declared pay- 
able January 2nd, 1957 to share- 
holders of record at oe close of 





“DOMINION CORSET 
COMPANY LIMITED 
DIVIDEND NOTICE 
_ NOTICE IS hereby oe. Sat 
rss oa 
December 31st, on 


sty. and, ast wie’ Shareholders ot 


DIVIDEND NOTICES 


DIVIDEND NOTICES : 


DIVIDEND NOTICES 


DIVIDEND NOTICES 





TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 


Notice is hereby given that a 
dividend of twenty-five cents (25c) 
per share been declared in re- 

to all common shares of the 
pany, issued and outstan 
and that such dividend will be 
to all holders of common shares of 
record on the books of the Company 
as of December 14th, 1956. 


the Head Office of the Company on 
January 2nd, 1957. 


By Order of the Board, 
TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 

G. C. MONTGOMERY, . 
Secretary-Treasurer. 
Edmonton, Alberta, 
November 26th, 1956. 





The Sherwin-Williams 
Company of Canada, 
Limited 

Notice is hereby given that the 
one hundred and eighty-second 
quarterly dividend of one and 
three-quarters per cent. (1%%), 
being at the rate of seven per cent. 
(7%) per annum, for the quarter 
ending November 30th, 1956, on 
the Preference Shares of the Com- 
pany, has been declared payable 

anuary 2nd, 1957, to shareholders 

of record the 10th day of Decem- 
ber, 1956. 

By Order of the Board, © 


P. W. HOLLINGWORTH, 
retary-Treasurer 
Montreal, Quebec. 
November 8th, 1956. 





DIVIDEND NOTICE 


The following dividends 
have lared 


Preferred Stock 

A regular quarterly dividend 
of $1.0625 per share on the 
$4.25 Cumulative Preferred 
Stock, payable Jan. 1, 1957 
to stockholders of record at 
the close of business on Dec. 
10, 1956. 


the Com- 


Common Stock 
A Yrs dividend of 
$0.25 per share =< 
mon Stock, paya 
1957 to seocKhsiders of rec- 


closed. Checks will be 
mailed. j. W. Rem.._y 
Secretary 








THE SHAWINIGAN 
WATER AND POWER 
COMPANY 
Dividend Number 198 
NOTICE is yom d given that 
a dividend of forty-five cents 

has been de- 


February 25, 1957, to 
a of record January 15, 


By Order of the Board, 
R. BR. MERIFIELD, 
Secretary. 


Montreal, November 26, 1956. 











HENDERSHOT PAPER 
PRODUCTS, LIMITED 
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The dividend will be payable at. 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Notice is hereby given that a 
Dividend of Seventy-five Cents 
per share on the paid-up Capital 
Stock of the Corporation for the 
current quarter, and an extra 
Dividend of Ten Cents per share 
have been declared, and that both 
Dividends will be payable Wed- 
nesday, the Second day of Janu- 
ary next, to Shareholders of 
record at the close of business on 
the Fourteenth day of December, 

1956. 


By Order of the Board. 


GEO. D. LAVEROCK, 
Secretary. 


Toronto, November 14th, 1956. 








- 


MacMILLAN & BLOEDEL 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that divi- 
dends in the respective amounts per 
shore set out below, have been de- 
clared payable December 31st, 1956, 
to shareholders of record at the close 
of business ‘December 10th, 1956, on 
the following outstanding shares of: 


MacMILLAN & BLOEDEL LIMITED 
Dividend No. 38 
Class “‘A*’ ——- 12 ec per share 
Dividend No. 41 
Class "*B’’ —— 20c¢ per share 

The Transfer Books will not be closed. 


Dated at Vancouver, 8.C., this 27th 
day of November, 1956. 


By order of the Board. 


G. D. ECCOTT, 
Secretary 

















Corporate Investors 
Limited 


Notice .is hereby given that the 
Directors have declared a final 
dividend of l4c per share (making 
a total of 35c per share for the 
year ended 3ist December 1956) 
payable on 15th January 1957 to 
Shareholders of record of il4th 
December 1956. 


By Order of the Board. 














WESTERN GROCERS LIMITED 


Notice of Dividends 


Notice is hereby given that the fol- 
lowing dividends have been de- 
clared payable January 15th, 1957, 
to shareholders of record, December 
14th, 1956: 


Thirty-five cents per share on 
the eferred Shares $20 par 
$1.40 Series; 


Fifty Cents per share on the 
Class A Shares; 


One Dollar per share on the 
Common Shares. 


Winnipeg, Man.., 


H. L. JORDAN, 
December 1, 1956. 


Secretary 








ePXe 


SOUTHERN /*“'% 
CANADA 
POWER hy 


COMPANY, LIMITED 
The Board of Directors has declared the 
following dividends: 


6% Cumulative Participating 
Preferred Stock 
No. 148, Quarterly, $ 


ble January 15th, 
marl the close of business 
20th, 1956. 


No par vaiue Common Stock 
, 62% share, pay- 
Moe Febsrary 15th, 1987" to holders of 
record at the close of business on January 
18th, 1957. 


Vv. J. NIXON, 
Secretary 





share, pay- 
holders of 
December 


1.50 per 
1957 to 














Beene Canponacen ~ Cama 
Lbeurne 





The Board of Directors has declared 
the following dividends: 

444% Cumulative Redeemable 
First Stock (Par Value $50) 


No. 9, Quarterly, 56¢ per share; 
6% Non-Cumulative Participating 
“Preferred Stock (Par Value $50) 
No. 118, Qu , 75 share; 
mum Jomuay Sek, 1967 no bela or 
record at the close of business on 
December 20th, 1956. 

No par value Common Stock 

i 

No. 60, > : 
able December 31st, 1950 ts hokicheet 
record the close of businces on 


at 
December Sth, 1956. 
Vv. J. NIXON, 
Secretary. 
Montreal, November 22nd, 1956. 


























LEVERAGE FUND 
OF CANADA LTD. 


Dividend No. 28 


Notice is hereby given thet @ dividend 
of FOUR CENTS per shore hes been 
deciored on the eovistending Common 
Shores of the Capital Steck of the Com- 
peyote on 15th December 1956, 
rehaiders of record at the close of 
business on 30th November 1956. 
Holders of Becrer Shore Worrents may 
present Coupon No. 28 for payment te 
any brooch in Conade of The Royal Bank 
Sere & oe oe ee ee 
By Order of the Boord. 
W. Lewis Alexander 
Secretory -Treasurer. 
Montrea!, 20th November 1956. 








TRANS-CANADA CORPORATION 
FUND 
DIVIDEND NOTICE , 


Notice is hereby given that a 
dividend has been declared by the 
Directors of Trans-Canada Corpor- 
ation Fund—Corporation de Valeurs 
Trans-Canada for the quarter end- 
ing December 31st, 1956, on the paid 
up capital stock of the Corporation, 
of $0.22% per share on the 44% % cum- 
ulative convertible preferred shares, 
and of $0.25 yer share on the 5% 
cumulative preferred shares. 

This dividend, bearing number 4, 
will be payable on January Ist, 1957, 
to shareholders of record on Decem- 
ber 15, 1956, at the close of business. 


By Order of the Board. 


ANDRE CHARRON, 
Secretary. 





NOTICE OF DIVIDEND 


JOHN LABATT 
LIMITED 


Notice is hereby given that Divi- 
dend No. 48 of thirty cents per 
share has been declared on the 
outstanding common shares with- 
out nominal or par value of the 
Company, payable on the First 
day of January 1957, to share- 
holders of record at the close of 
business on the Fourteenth day 
of December 1956. 


By Order of the Board. 
ALEX S. GRAYDON, 
Secretary. 


London, Ontario, 
November 26, 1956. 








THE B. GREENING WIRE COMPANY 
LIMITED 


COMMON DIVIDEND NO. 78 


NOTICE IS HBREBY GIVEN 
THAT at a meeting of the Directors 
of The B. Greening Wire Company, 
Limited, held in Hamilton on No- 
vember 26th, 1956, a dividend of 
Five Cents per share on the Com- 
mon Shares of the Company was 
declared payable January 2nd, 1957, 
to shareholders of record December 
15th, 1956. 

By Order of the Board, 


A. M. DOUDA, 


Secretary. 
Hamilton, Ontario, 
November 27th, 1956. 


The Great West Saddlery 
Company Limited 


COMMON STOCK 


A dividend of Fifty Cents (50c) 
r share for the quarter ending 
ecember 31st, 1956, on the Com- 
mon Stock has been declared and 
authorized to be paid on December 
31st, 1956, to all Common sharehold- 
ers of record with the Transfer 
Agents of the Company at the close 
of business on December 17th, 1956. 


By Order of the Board. 
J. S. HENDERSON, 
Secretary. 





Winnipeg, Manitoba, 
November 28, 1956. 





NOTICES 





NOTICE 


ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, LIMITED 


DIVIDEND NO. 4 


NOTICE is hereby given that the 
Third Interim Dividend in respect 
of the year 1956 at the rate of Fif- 
teen cents (15c) for each Five dollar 
($5) unit of the outstanding Ordi- 
nary Stock of the wry! has 
been declared payable on the Fourth 
day of January, 1957, to Stockhold- 
ers of record at the close of busi- 
ness of the Seventh day of Decem- 
ber, 1956. 


By Order of the Board: 
J. 8S. GOODYEAR, 
Secretary-Treasurer. 


Montreal, P.Q., 
November 2ist, 1956. 





MINDUSTRIAL CORPORATION 
: LIMITED 
' Dividend No. 4 


Notice is hereby given that a quar- 
terly dividend of 2% cents per 
share on the issued Capital Stock of 
this Company has been declared 
ayable January 2, 1957, to share- 
olders of record December 14, 
1956. 


By order of the Board. 
R. J. BEHAR, 
Secretary-Treasurer 


Toronto, Ontario, 
December 4, 1956. 


DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby abe that a 
dividend of one and three-quarters 
percent (1%%) has been declared 
on the PREFERRED STOCK of the 
Company for the ade ending the 
3ist day of December 1956. 








Notice is also hereby given that a 
dividend of Fifty Cents (50 cents) 

er share has been declared on the 

OMMON STOCK of the Company 
for. the quarter ending the 31st day 
of December 1956. 





The above dividends will be paid 
on Tuesday, the 15th day of January 
1957, to shareholders of record at 
the close of business Friday, the 28th 
day of December 1956. 


By order of the Board. 
T. B. KING, 
Secretary. 


Montreal, 28th November, 1956. 





DIVIDEND NOTICE 


NOTICE is hereby given that the 
following Dividends have been de- 
clared for the quarter ending on the 
3ist day of January, 1957. 


On the Preferred Stock, one and 
one-half per cent (142%) payable on 
on the ist day of February to Share- 
holders of record of the 2nd day of 
January, 1957. 

On the Common Stock, thirty-five 
cents (35c) per share, payable on the 
15th day of February to Sharehold- 
ers of record of the 14th day of 
January, 1957. 


By Order of the Board. 


L. P. ROBERTON, 
Secretary-Treasurer. 
MONTREAL, 
November 27, 1956. 





NATIONAL CANADIAN 
BANK 
Notice of Annual General Meeting 


The Annual General Booting of 
the Shareholders of NATIONAL 
CANADIAN BANK will be held at 
the Head Office of the Bank, Place 
d’Armes, Montreal, on Tuesday, 
eighth of January, 1957, at 12 o’clock 
noon, for the purpose of electing 
directors and for the consideration 
of all matters within the competence 
of the Meeting. 


By order of the Board of Directors, 


LEON LORRAIN, 
General Secretary. 


NOTICES 








NOTICE 


WESTERN NACO PETROLEUMS 
LIMITED 


SUBSCRIPTION WARRANTS 
EXPIRE ON 
DECEMBER 3ist, 1956 


Up te that time holders of these 
warrants may purchase one share 
of the capital stock of Western 
Naco Petroleums Limited for each 
warrant held. Warrants may be 
exercised by ferwarding the Sub- 
scription Warrant Certificate, duly 
endorsed, together with a certified 
cheque for $1.25 for each share 
to be purchased, te the Crown 
Trust Company at its offices in 
either Toronte, Montreal, Calgary 
| er Vancouver. 














THE ROYAL BANK 


ANNUAL 
MEETING 


The Annual General 
Meeting of the Share- 
holders of the Bank will 
be held at the Head Office, 
360St. JamesStreet West, 
in the City of Montreal, 
on Thursday, the 10th 
day of January, 1957, at 
11 o'clock, a.m. 


By Order of the Board, 
K. M. SEDGEWICK, 
General Manager. 
Montreal, Que., 
December 1, 1956. 








Paper Company 
Limited 
A MEMBER OF THE 
BOWATER ORGANIZATION 
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ANNUAL MEETING NOTICE 


THE CANADIAN BANK OF COMMERCE 


The annual meeting of the shareholders of this 
Bank, for the election of Directors and for other busi- 
ness, will be held at its Head Office, 25 King Street 
West, Toronto, on Tuesday, the 11th day of December 


next. 


A by-law to increase the authorized capital stock of 
the Bank from Fifty Million Dollars ($50,000,000) to 
One Hundred Million Dollars ($100,000,000) will be 
submitted to the shareholders for consideration and, if 


thought fit, enactment. 


The chair will be taken at eleven o'clock am. 


Eastern Standard time. 
By order of the Board, 


N. J. McKINNON 
Generai Monager — 


Toronto, 28th September, 1956. 
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Market Bid 


Montreal & Toronto 
Dec. 4, 1956 


Bid 
xAbbican 53 
Abitibi 33 

Do pr 27.3 
Acad-Atl a 
Do A 19 
Do pr 90 
xAcad Ur il 
xAcme Ga 20 
Admiral 42 
xAdvocat 420 
Agnew-S 7 
Do pr 9 
xAjax 62 
xAkaitcho 3 
xAlba’ Ex 9 
xAlta Dis 145 
xDo vt 140 
xAP Cons 38 
Algom 143 
Do deb 
xDo wt 625 
Algoma 1033 
Alumin’m 114 


xA Leduc 59 
xA Nephe 178 
xAmurex 485 
xAnacon 158 
xAnchor 14 
Ang-A Ex 13] 


xApex Res 9 
xArcadia 187 
xArcan 35 
xArea 35 
Argus 16] 

Do 2.40p 46) 


xAsh Te 325 
Do A 95 
Do B 8) 

As Artists 28) 
Do deb 82) 
Do wt 450 

Atlan Acc 5 
Do pr 14 

Atlas Ste 25) 

xAtilas Yk 9 

xAtlin-Ruf 16 

xAubelle 8) 

xAumacho 35 

xAumaque 12) 

xAunor 195 

Auto Elec 13 
Do A 10} 

xAut F A 455 
xDo B 80 

xAvillabon 8 

Bailey S A 17? 
Do pr 353 

xBanff 320 

xBankeno 21 

xBankfield 8) 

Ba Mont 50i 

Bank NS 55 

Bang Can .. 

Barb-Ellis 42 

xBarcelon 350 

xBarnat 42 

xBarvue 62 

xBarymin 266 
xDo Ex 73 

xB Metals 70 

xBaska 16 

xBata 7 

Ba Innes 8) 

Bath Po A 554 
Do B 35 

xB-Duq 135 

Beatty 6i 

xBeaucag 165 

xBeav Lod 27 

Beav Lbr 
Do A 
Do pr 

xBelcher 

Bell Pho 

xBelleter 

xBethleh 
xBevcon 
xBibis 
xBicroft 
Do wt 
xBidcop 

Biltmore 
Do pr 

“Blac Ba 

Blue Rib 
Do pr 

xBonville 

xBordulac 
xBouscad 
xBouzan 

Bowater p. 

Bowes 18 

xBoymar 7 

xBralorne 435 
xBralsama 93 
Br Cord A 17? 
Do B 91 
Brazil 7; 
Do pr 


172 
102 
7 


90 115 


Br Tank p 454 46 


xBrilund 55 


57 


xBritalta 245 250 


BA Oil 453 
BCE 4%p 79 
Do 4i%p 41 


BC Forest 12? 
BC Pack A 13) 

Do B 133 
BC Pow 40) 
BC Phone 432 
xBroul Re 95 
Bruck A_ 7}? 

xDo B 300 
xBrunhurs 6) 
xBrunsman 7j 
xBrunston 11 
Brunswick 8] 
xBuffadiso 7} 
xBuff Ank 66 
xBuff Cdn 13 
xBuff RL 5) 
Build Pr 28; 
BullochsA .. 

Do B 400 
xBunk Hill 10 
xBurchell 26 
Burlingto 26 
Burns ll 
Burrard A i 


7% 


525 


11 
28 
27) 
1lj 


xCalalt P 110 115 


Caldwell 17) 


Camp Chi 134 

xCam RL 500 

xC Bread 300 
Do B 51 

Can Cem 27i 
Do pr 

CCC Ston 5 

Can Foils 10) 
Do A 13 


C Pack A 37j 

Do B 354 
C Perm 83 
C Saf 4%p 92) 
xCS Oil w 75 


xC Ad Oil 42 
xC Astoria 24 
xC Atl O 610 
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Do 4i%p .. 
C Vicker 2 
C Wall A 1i13i 

Do B 12) 
CWN Gap i6i 
C Thoriu 9j 
xC Willis 260 
xCanadus 73 

pS) 
68 
172 
xCanso N 120 
xCanso O 185 
xCariboo SO 
xCassiar 710 
xCastle 350 
Cc C Inv ® 

Do pr 100) 
xC Expl 300 
xC Leduc 560 
xC Pat 107 
xC Pore 10 
xChart O 175 
Chart Tr 53O 
xChatco p 400 
Chat-Gai 14} 
xChem R 375 
xCheskirk 7) 
xChesterv 24 
xChib Ja 355 
xChib-Ka 38 
xChib M 220 
xChib Ex 55 
xChimo 73 
xChromiu 275 


Cockshutt 
xCody-Re 50 
Coghli CL 15) 
xCoin Lak 11 
xColdstr 159 
Do pr llj 
Collwood 11) 
xColomac 10 
Comb E 93 
xCommoil 300 
xCom Pet 350 
Conduits 10] 
Conf Life 105 
xConiaga 220 
xConiauru 40 
xConro 14 
xC Allenb 12) 
Con Baks 7) 
xC Belleke 30 
xC Beta G 17); 
xC Callina 22) 
xC C Cad 10 
xC Cordas 16 
xC Deniso 10) 
xDo w 370 
xC Discov 295 
xC Dragon 69 
xC E Crest 41 
xC Fenim 116 
xDo B w 20 
Con Fire 7 
C Foods 16 
xC Gillies 8i 
xCG Arro 18 
xC Guaya 21 
xC Halli 131 
xC Howe 335 
xC Marben 25 
xC Marcus 17 
xC Mi Ma 460 
CM«&«S 2 
xC Morris 22 
xC Mosher 45 
xC Negus 16) 
xC Nichol 9 
xC Northl 80 
xC Peak 9 
xC Persh 16 
xC Pre A 250 
xDo B 100 
xC Que 47 
xC Red P 21 
xC Regco 94 
xC Sannor 8) 
xC Sud 282 
C Textile 3380 
xC Thor 12 
xC Tungst 24 
xC W Pet 835 
Con Gas 26) 
C Glass 26 
xConwest 475 
xCop Cla 450 
xCop Cor 111 
xCop C rts 3 
xCoprecres 36 
xCop-Man 14 
xCoprand 445 
Corby vt 15 
Do B - 
Cosmos 13 
xCoulee 82 
xCournor 11 
xCowicha 136 
Craig Bit 6 
xCree Oil 445 
xCrestaur 8 
xCrestbro 420 
Do pr 43 
xDo w 165 
xCroinor 25 
Cr Cork. 
Crown Tr 22} 
Crown Z 5li 
xCrowpat 25 
Crow’s N 220 
xCusco 13 
xDaering 27 
xDaine 9 
xD’ Aragon 31 
Davis A 7A 
xDo B 300 
xDe Cour 47 
xDo w 10) 
xDeer Hor 36 
xD’Eldona 13 
xDelnite 61 
xDel Rio 420 
xDesmont 14 
xDetta 9 
xDev-Pal 158 
xDiadem 18 
Dist Seag 29? 
xDo Expl 940 
Dome 12] 
D Ang 425 
Do pr 88 
D Coal pr 8) 
D Corset C 14i 


73 


Do pr 44 
D Steel or 20) 
Do Store 3 
Dom Tar 11) 

Do pr 72 
D Text pr 137 
xD Wool 75 
xDonalda % 
D Rop B i4 
xD 


& M.. 
Donohue B 253 
Dow Brew 32) 
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xGoldale 21 
xGoldcres 10) 


pr 
G Mack A 6) 
Do B 63 
Grafton A l4 
xGrah Bo M4 
Granby 103 
Gr Toy 45 
xGrandin 2 
xGranduc 390 
GL Paper 38 
GN Gas 53 
Do pr 
xDo wt 260 
Gr Plai D 37 
xG Sw G 1065 
GW Coal A$ 
Do B 8i 
Gt West i193 
xGreening 5i 
xGreyhaw 411i 
Gridoil 10j 
Guar Tr 21 
xGulch 40 
xGulf Ld 10 
Gunnar 172 


18i 
xDo wt 990 1000 
400 


xGurney 255 
Do pr 
xGwillim 8; 
Gypsum n 223 
Hahn 18 
Do A 15 


xHallnor 300 345 


H Cotton 13) 
Do pr a 
Hd Carpet 6) 
xHard Roc 9 
xH-Minera 38 


xHees td 
Hendsh n 6] 


xHigh-Bel 95 
xHighwoo 27 
H Dauch 42i 
Hi-Tower 8 
xHoldenA .. 

c % a 
Hollinger 25i 
Hom O A 12} 

Do B 113 
H Smith 33) 


Hugh OB 12 
Do pr 
Hur Erie 


I Flo-Gl 
Do pr 


xInd Lak 18) 
I Accept 23) 
Do 4.50p .. 
Do 2.25p 43 
Ingersoll A 7 
xInglis 5 
Ingra&Bp 10) 
Inland C p 153 
Inland n G 63 
Inlan NGp 17 
xInspiratio 80 

Bronze 10 


Pp 
I Mill p 


Int Nickel 933 94 
60 


I Utilities 45) 
Intprvy BC 13) 


xIron Bay 195 
xIsotope 120 
xJack W 21 


and As 


20 486234 
9 
24 
20 


Bid 
xJacobus 
Jamaica P 21 


xJoburke 10) 
xJellicoe 32 


xJonsmith 15 
Journ Ott 16) 
xJowsey 55 
xJupiter 196 
Kelvinator 8 
xKenville 11) 
Kerr Add 16) 
xKerr L 
xKeyboycn 6) 
xKeymet 
xKilembe 250 
Do wts 3&8 
xKirk H @2i 
xKirk M 
xKirk T 
xKroy Oi 85 
Labatt 19) 
Labrador 19) 
xL. Cinch 85 
xL, Dufit 175 
xL. Ling 10 
xL, Osu 17 
xL, Shore 320 
xL Wasa 19 


Ask 
27 
241 
66 
40 
3 
462 
58 
18 
18 
36 

199 


84 
134 


xLamaque 240 260 


Laura Sec 17 
Laurent A 9i 
Do pr 18i 
Do wts .. 
L&a&JaAw@W 
Do B 214 
76 
10 


xLeitch 
xLencourt 
Lewis Bro 8j 
xLexindin 12 
xLib Pete 215 
xLL Lac 151 
Loblaw A 45i 
Do B 68 


Do A 5i 
xLI Pete 15) 
xLorado 107 

wts 58 
xLouvicrt 15 
Lo St Law 18 
Lowney ba 
xLyndhrst 74 
xLynx 9 
xMacassa 184 
xMacdnid 55 
xMacfie y 
Mackeno 3 
MacKin St .. 

Do pfd 96 
xMacLeod 110 
MacMill A 292 

Do B 31% 
xMadsen 191 
xMages 100 
xMagnet 7 
Mailman 

Do cu p 25 
xMalartic 115 
xManst U 12) 
M Sug pr.. 
M Lf Gard 22 
M Lf Mill 8 


Do pr , 
xMaraligo 17 
xMarcon y 
xMarigold 23 
xMaritime 195 
xMartin 13 
Mass-Har 6) 
82 
55 
6i 
60 
11) 
24 
24 
60 
74 
25 


pr 
xMatatch 
Maxwell 
xMaybrun 
McBrine p 
McCabe A 

Do B 

McColl 
Do pr.. 
McIntyre 
xMcKnzie 
xMcMrme 13 
xMcWtrs 25) 
xMedain 330 
xMentor n 36 
Mere Chip .. 
xMerrill 196 
Mers Pap .. 
Merrili P 13] 
xMeta Ur 18 
Mex LP 13 
Do pr 11) 
Mex Tr so 
xMidcon 71 
Mid Pac 19) 
134 


335 
140 





Bid 
xMil City 27 
xMilliken 135 
xMilt Brk O 


xN Alger 15 
xN Athona 43 


xNew Bid 9%) 


xN Bristol 92 
xN BD 195 


xNewlund 30 
xN Man 60 
xN Minda 33 
xN Mylama 9i 
xNewnorth 8) 
xN Rouyn 10 
xN Senator 6j 
xN Super 201 
xN Taku 22 
xN Rim 3235 
xNipising 280 
xNisto 10 
Nor-Acme 47 
Noranda 532 
xNordon 18 
xNorgold 11) 
Norlartic 9: 
xNormetl 615 
xNorpax 104 
xNrsyque 45 


xNor Inca 7 
xN Rnkn 107 
xNorspan 415 
North Star 12 
Do pr 39 
Do wts 450 
Do w’'Sé 270 
xN Can 120 
NQ Pow 
Do 1 pr 
NW U pr 
xNrthind 
xNorvalie 
xNudlama i 
Oak Wood 9j 
xObaska 6; 
xO’Brien 58 
Off Spec 16) 
xOgama 17 
xOil Select 12) 


xOmnitrans 7 

xOB Sup 28 
Do pr 5a 

xO Jocky 205 


xOrenada 25 
xOrmsby 24 
xOsisko 32 


Ask 


k Quotations 


Bia 
=xPac East ii) 
Pac Pete 15] 
Page-Hers 91) 


«Pardee 4! 
Parkr Drill Si 
xPater 638 
xPaymstr 23 
xP River 

Pembina 48! 


xPeruvy O122 |! 


xPetrol 1l4 
xPhillips 126 
Photo Eng J: 
xP Crow 116 
xPioneer 140 
xPitch-Ore 8&8 
Placer 12, 
xPonder 62 
Powell R 4) 
xP Rouyn 41 


xPreston 570 
Price Bro 
xPronto 500 
xDo wts 195 
xPros Air 141 
Provincial 11! 
xPro Gas 179 
xPurdex ll 
xQue Ch 144 
xQue Cop 111 
xQue Lab 11! 
Que Lith 875 
xQue Man 65 
xQ Metal 201 
Que Pow 27 
xQueenstn 17) 
Quemont  19i 
Quinte A li 
Do com 450 
xRadiore i114 
xRainvie 105 
Rapid-Grip 8 
xR Earth 108 
xRayrock 143 
xR Expl 13 
xReeves 165 
Regent 17) 
xRenabie 200 
xRexspar 33 
Rnilds Alp. 
xRio Rup 12 
R Silk ‘ 
Do 


xRockwin 20 
Rocky Pet 90 
xRowan C & 
xRoxana u 
Royal Bnk 63) 
R Oak A li 
Rovalite 16) 
Do pr 2 
Russeli 10 
xRyanor 9: 
A. V. Roe 163 
St LCA... 


xSt Mich] 27 
xSan Ant 51 
xSand R ili 
xSaphire 150 
Do debs 70 
S Bridge 15 
xSask C 240 
Scarfe A lili 


79 
44 
47 
85 


Shawin 
Do A 
Do B 

xSh Cr 


* xSherritt 740 


Sheraton 
Sher-Wm 


134 


xSilanco 

Silknit 
Do pr 

xSil Mil 


(Continued on page 46) 
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7 
158 
24 


5 
11g 


474 

95 
750 

138 
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Crop Year from 
Aug. 8, 1956 
High Low 


Oats— 


80} 
803 
804 


Dec. ..-+:. 
May .... 
July .... 
Barley— 


Grain 
Winnipeg Futures 


Week to Dec, 3, 1956 


High Low 
for for 
week week 


794 
79% 
763 


Th 
.763 
153 


1.043 
1.043 
1.003 


Winnipeg Cash 


For wear 
High Low 


High 


ost 


1.038 
1.024 
1.19% 


1.27% 
1.27% 


Prev. Week 


Low 


822 
76% 


1.023 
1.02) 
1.194 


1,22) 
1.22) 





Prices 


Chicago Futures 


Week to Dec. 3, 1956 


Crop Year from 


Wheat— 
Dec, 


SSEsh Bete: 


xm & 8 


3882 


May 
July .. 
Sept. 

Corn— 
Mar, ..+; 
May ...«. 
July we. 
Sep 


eee 


Oate— 
Mar, ..«- 
May ..«. 
July ... 
Sept, 

Rye— 

Dec 
Mar 
a? ccee 
July .... 
Sept. 


High Low 
for for 


week week 


. 2.453 
Mar. .... 2.444 
. 2.401 
. 2.284 
a 2.28 


2.401 
2.404 
2.363 
2.26 


Seybean— 


Chicago Cash 


For Week 
Dec. 3 , 
High Low High 


Cern— 
B-We vcccese 1.41 


1.40 141i 


88 861 


Prev. Week 


S 4 











Fort William, Ont. 


Grain Division ° 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Winnipeg, Man. 


Montreal, P.Q. 


| 


| N. M. PATERSON & SONS LIMITED 











K. A. POWELL (CANADA) LTD. 


Affiliated Companies—Fort William, Ont., Montreal, 


GRAIN FUTURES 
Owners and Operators 


and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 


Que., Vancouver, B.C. 

















GRAIN SHIPPERS AND EXPORTERS 


Fort William Terminal Elevator Co. Lid. 


FEDERAL GRAIN LIMITED 
Na copa eae 8 
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ANNOUNCEMENT Se 
FLEETW@OD 
APPOINTMENT 


W. 4. COLLINS 


whose appointment as national sales 
monager for FLEETWOOD Television, Hi- 
Fidelity and Radio-Phonographs has been 
@nnovunced by M. F. Pollock, president, 
ELECTRICAL PRODUCTS MFG. CO. LTD., 
Montreal. Mr. Collins, who is widely 
known in the radio and television in- 
dustry, joined the company eight years 
ege and prior te that was merchandise 
ménager of Canadian Marconi Ce. 


stockpile. 


nearing completion. 
e Expansion of U. 


attempts may mean to 


Special Correspondence 
WASHINGTON—Western U.S. 
senators and congressmen have 





launched their annual pre-session 





a ae ae a ee 


WHEN THINGS LOOKED WORSE 


November 
What did 


28 and 29 


R. RANDOLPH REYNOLDS, B.Com. 
Say in Letter #584 (Nov. 30/56) 
“From this stepping stone we forecast that the next advance will 


RESULTS — DJI advanced 14 points 


“CONSOLIDATED HALLIWELL—nmy advice on this one is to av- 
» @rage down at present prices ($1.06-$1.10)"” 


RESULTS — Sold at $1.45 following Monday 
* “CHIB-J ACULET—Buy this one at the market ($2.65)” 
RESULTS — Sold at $3.45 following Monday 
“EASTERN MINING—Away over-sold—going at $3.20—BUY IT” 
RESULTS — Sold at $3.60 following Monday 


i) ensue” 





Mid-week Recommendation — Buy T-6-4 


R. RANDOLPH REYNOLDS, B.Com. _ . 


I. Securities Adviser, 
‘*347 Bay Street, Toronto, Can. 


_Code Decipher FREE to 25 and 50 issue subscribers __ 


Code decipher 
requested ( ) 


| Subscription Rates: Trial — next 4 issues $4.00, 25 issues $20.00, 
50 issues $35.00 





Franklin T. Matthias, whose appointment as Chief Engineer of 

. the Aluminum Company of Canada, Limited has been announced | 
* by Alcan. Mr. Matthias succeeds W. L. Pugh who is retiring 
“after many years of service, Mr. Pugh will retain his interest 


in the Company in the capacity of consulting 


eer. 


engin 
Mr. Matthiag becomes Chief Engineer of Alcan in addition to 


his other duties as Head of all 


’ and sand into a complex plant 


construction for the Company, 


' gineering programme ever before conceived. The 


made fissionable plutonium for the Atomic Bomb. 


In 


of his achievements, Colonel Matthias was awarded the high 
honour of the Distinguished Service Medal by the Unit 


Congress. 


Prior to the war, Mr. Matthias worked for the 
Valley Authority. He came to Alcan in early 1952 from 


where he was Construction Manager for Brazilian 


. extensive hydro-electric programme in that country. 


The U. S. mining industry is looking for more 
protection from imports. Indications of fresh 
and stronger demands for new barriers threaten 
Canadian mining. Here are the danger signals: 

@ Talk of quantitative restrictions against 
imports of Canadian minerals. 

¢ Gradual filling up of the strategic U. S. 


© Lead and zinc long-range stockpiles are 


S. barter program, ex- 


changing farm surplus products for minerals. 
Here is a report from The Post's Washington 

correspondent on attempts to keep the U. S. 

mining industry “healthy"’ and what these 


Canadian mining. 


cauipaign for more government 
aid to the mineral industry, and 
more restrictions on mineral im- 
ports. 

This campaign always — has 
danger for Canada and in the 
past Canadian producers have 
been hurt on occasion. 


A two-year-old cabinet com- 
mittee report on minerals policy 
is being revived. The western 
senators and congressmen hope 
legislation will be passed by this 
coming session of Congress to 
give aid and comfort to U.S. 
mineral producers. 


Bills are being prepared by 
various individual senators and 
groups of legislators and some 
will propose restrictions against 
imports from Canada. 


How far the proposals will get 
depends onthe current feelings 
of the Administration. In the past 
couple of years, the Administra- 
tion has been cool to these 
restriction demands, especially 
for quantitative import quotas. 

Many of the U.S. mineral 
stockpile objectives are rapidly 


filling up. These stockpiles have} 


been a boon to American produc- 





Toronto Curb 


Bid Ask Ssteck "Bid 
Do pr 1 
D Oil Cith 30 
Dupont 154 
aaa Cop 36 
aspe Cop 
Hayes ae 
Int Pap 101 
Int Util 464 
IP Util 104 
Langley pr 353 
Lob Inc 693 
MacLaren &i 
MO Paper 31 
Niag Wire 46 
313 


Stock 


Ogilvie 


50 
DeHav 145 198 Third CGI 5i 
D Bridge 183 19% xYukon C 53 55 
D Glass 49 SO Zeller’s 

x—Quoted in cents. 


Canadian. Stock Exchange 


Bid Ask Stock 

29 Uni Dist 
Waterman 
Wilson, JC 
WV H 








Q 
oeezee 
“ew ae 
>* >u> 

BE: ag Bee 


Cen Man... 
Cortez Ex 10 


¥o 
nee 
BE 


" 
- 


oe 
be Yep 
Ee 

(ae SBSSSS: SRE: 





SSobtorskesssnacs 





: 88. SolsBEe. 





Aid For U.S. Mines 
Could Hurt Canada 


ers because they have acted as 
a price support for the mineral 
industry similar to the agricul- 
tural price supports. 

With the objectives being met, 
some other form of help is being 
sought. 

Advocates of more help for 
U.S. mining see these possible 
methods: 

—Extension of stockpile ob- 
jectives. 

—More tax relief for domestic 
U. S. producers. 

—The Government could pay 
a larger share of the mine devel- 
opment costs. 

—More direct government price 
supports to producers. 

—Expansion of barter dealings 
with the U.S. Government ex- 
changing surplus farm commodi- 
ties for strategic materials and 
thus stabilizing or boosting world 
minerals prices. 

—The U.S. Government could 
impose more restrictions against 
imports. 

Canada would be hit by either 
of the last two points. On lead, 
one Interior Department official 
says, “The only real solution for 
our lead troubles is to discourage 
world output.” 

Another administration source 
has said that both quantitative 
import controls and higher tariffs 
are being considered in spite+of 
the administration’s general dis- 
like for such measures. 

“High : tariffs on mineral im- 
ports are the only solution,” one 
Interior Department official said, 
“if we really want to help the 
domestic industry.” 

While Canadian officials here 
feel Canada would be hurt by 
import restrictions they don’t 
think any of the other changes 
would be serious for Canada. 

“They could not do much more 
other than they already | are 
doing,” one observer said. “For 
example, one way or another, re- 
strictions have been imposed so 
that Canada cannot sell any lead, 
zine, tungsten, or aluminum to 
the stockpiles. But, on balance, it 
doesn’t at this stage look like the 
situation will be much more ser- 
ious than it was last year. This 
agitation by the Western boys 
happens every year about this 
time.” 


erals for stockpiling work in 
different ways. On lead and zinc, 
the General Services Administra- 
tion, which does the stockpile 
buying, simply does not buy from 
Canada. On aluminum, a Con- 





Municipal Bonds 
Dec. 4, 1956. 

Coup. Matur. Bid Ask. 
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D. F. POCOCK. 
Mr. Von BR. Kaufman, vice-president and 
general manager of Hayes Steel Products 
Limited, Merritton, Ontario, announced to- 
dey the appointment by the board of 
directors of Mr. D. F, Pocock, B.Com., C.A., 
as assistant secretary, in addition to his 





63 | duties as chief accountant of the company. 
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Restrictions on Canadian min-| 


FRED ADAMS 


Ontarie Division. 


December 8, 1956 


ANNOUNCEMENT 


J. $. SAUL 


A recent development in Canadian Liquid Air Operations in Ontario 
hes been the setting up of a new grovping under the name of the 
The new Division was brought about to enable 
the Company to keep ahead of the demands of Ontario's industrial 
expansion so that operations and services to customers will continue 
to develop with that expansion. Embracing the company's production 
and distribution operations at Toronto, Hamilton and London, the new 


H. L. DUNN 


THE FINANCIAL POST 


LIQUID AIR ONTARIO DIVISION 


J. J. MARTA 


Division will be supervised and coordinated under one management. 
Heading this new grouping of activities is Mr. Fred Adams, formerly 
manager of the company's Hamilton branch, now manager of the 
Ontario Division; J. S. Saul, formerly zone sales manager in Montreal, 
is now branch sales manager, Toronto; H. L. Dunn, of Liquid Air's 
London office, is sales manager of the london branch and J. J. 
Merta becomes sales supervisor of the company's Hamilton branch. 


_ 





gressional Committee has ordered 
the Administration not to buy 
from Canada. And on tungsten, 
the ban against Canada is writ- 
ten in legislation. 

Canada, however, does benefit 
indirectly from the mineral 
stockpiling. Alcan, for example, 
sells to Reynolds and Alcoa. Al- 
can would not have as large sales 
to these U.S. aluminum firms, 





if the American firms were not’ 


putting much of their aluminum 
into the stockpiles. 

Canada contributes most of the 
nickel going into the U.S. nickel 
stockpile. Canadian copper also 
goes into the U.S. stockpiles, al- 
though no new contracts are in 
sixht. Some long ‘fibre asbestos 
from British Columbia goes into 
the asbestos stockpile. 

With the stockpiles filling up, 
however, Canadian sales in the 





future may diminish. At last 
count, 44 of the 74 minimum goals 
for strategic materials had been 
filled. .Of the 74 higher long- 
term goals, for which buying is 
more leisurely, 11 had been filled. 
Lead and zine long-range stock- 
piles are nearing completion. 
Canada can lose out two ways 
on barter deals. For example, 
surplus U.S. wheat might be ex- 
changed for zinc — hurting po- 





tential Canadian sales of wheat 
and zinc. 

Barter deals are favored by the 
U.S. Administration because the 
minerals are easier to keep than 
farm surpluses and won't spoil. 
Mineral storage also would cost 
less than the one million dollars 
a day it now costs to store farm 
surpluses. The U.S. has accumu- 
lated about $750 million in stra- 
tegic materials via the barter. 
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for '57! 


Six” available, too! 


accessible! 


new, 
dow available! 
around windshield! 


in all cabs! 


driver’s seat! . 


more durable. New 
exterior door hand 
safety latches! 





So much that’s NEW 


e Smart, Forward Look styling 
with new headlight hoods, 
distinctively modern grille! 

e New V-8 engines for every 
model. Famous, Dodge “Big 


e New alligator hood has 2- 
ition stop, opens to 90 
egrees to make engine fully 


e Improved visibility with big, 
rear win- 
Full wrap- 


@ Dual electric windshield wip- 
ers and dome light, standard 


e New hand-brake lever lets 
you adjust cable slack from 


e New seat fabrics are tougher, 
ull-type 


PLUS push-button automatic 
transmission! Proved in use! 
Driving at its easiest! Avail- 
able on all 44-ton models. 


Chrysler Corporation of Canada, Limited 











D700 Tractor and 


Trailer, ” to 
ve 45,000 ibs. 6.C.W. 





Get an eyeful of this handsome new 
Forward Leok styling . .. get the feel 
of new V-8 power... get the story on 
new increased 6.V.W.’s, new 
button driving, new handling and heft, 
new comfort and safety! 


This year Dodge is the style leader of 
the industry . . . takes all 
modern truck design . . . makes other 
new trucks look old-fashioned! 


But the real beauty. of a Dodge truck 
oes far beyond its handsome exterior. 
Under the hood there are new, high- 


High-styled Dodge Trucks hit the road with 
new Auste new muscle new hauling ease 


D100 Panel, 5,000 ibs. GV.9 


co 


honours in 


mpression V-8 engines for every 
model. And inside every V-8, you'll 
find exclusive dome-sha 
tion chambers which develop peak 
power, help eliminate carbon forma- 
tion, get extra milage, maximum 
éfficiency from regular gas. 


Come see and sample-the scores of 
other new pace-setting advancements, 
too. Whatever your job calls for, 
there’s a new Dodge truck that fills 
the bill to perfection. Talk it over 
soon with your Dodge truck dealer! 
Discover why these new high-styled 
haulers are the talk of the truck world. 


From % ton te 65,000 ibs. G.C.W.—the high-styled choice for all your hauling needs 


combus- 


—— a lee 


mau Demon t 
15,000 tbs. mex. OV. 


E TRUCKS 


D300 with Stake bod 
8,800 Ibs. max. 


D100 Express. 


ov. 5,000 ibs. max. G.V.W, 


WITH THE 
FORWARD 


LOOK >. 
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How to make more profit in construction work 


construction 
equipment manufacturers! 
you do, there's 


‘Standardize on Gummi 


@ Now you can have Cummins Diesel power in over 240 
models made by over 40 leading heavy- 


construction work 


i 
Cummins rugged, heavy-duty 


proven features ‘es four-cycle, 
. : 


overha 


The exclusive PT fuel system, 
sono * 


made only by Cummins, is 


~~ ly 


| . pi Sere bs 


engine construction, with 

valve-in-head operation, 
long operating life . . . more time between 
uls. 
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Russel-Hipwell encines umiteo 


Owen Sound, Ontario 
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STRENGTH AND STAMINA 


Jahing Stock 


What's going on in the mining and 
oil markets — the facts and rumors.. 
BY RAY MAGLADRY 





Uranium stocks, which began moving up strongly about two 
months ago against the market trend, have been retracing their 
paths. They joined other issues in the week’s sharp declines be- 
fore partially recovering in the general rally. 

The uraniums spurted into life when terms of premium price 
contracts were liberalized — indicating to many observers aj| 
clear-cut improvement in long-term marketing outlook. But de- 
pressed markets together with the government-imposed secrecy 
that surrounds mine operations are blamed for weakness in the 
group. 

This table shows the recent market action of some leading 
issues: 


Mid 1956 
Nov. High Low 
$ $ 


‘ | : , 

16% 1942 4 = - = Sa AY RR RRR 

1.95 3.40 = : ' "ae. ei “Bees S VRS 
10% 11% Sa : SSS soc 
1.60 2.37 

19% 202 
: 1.20 2.18 
Milliken 1.47 2.80 
Northspan B 4.50 5.05 
Pronto ; 5.25 9.40 
! 2.10 2.35 3.15 
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THE BUZZ IN BOARD ROOMS—concerns the outlook for a 
possible market rally before year’s end. But opinions are hedged 
with qualifications about the course of international develop- 
ments. A clear trend toward improvement in the Middle East 
could bring a positive response, particularly in speculative stocks, 
some brokers say. 

Mining issues, along with other market groups, show a readi- 
ness to flip forward on favorable news from overseas. Indications 
that British and French troops would leave Egypt and that U. S. aS 
oil would flow to Europe, spark a partial recovery and the To- eee Oe 


ronto Stock Exchange base metal index sets a year’s low at 203.91. | | | | : ‘er 
Among stronger rebounds from the week’s lows, International Avuteoc © r ory £ Ss t or th e } ro) ' ng in dus try 
THEY CAN TAKE (7-ANO COME BACK FOR MORE/ 


Nickel moves up to $94% after selling down to $854. Speculation 
continues about possible financing for. Inco’s Moak Lake project 

LOGGING IS A ROUGH TOUGH BUSINESS 
and loggers just have to have trucks that are the 


although company has said it would not be necessary. 
Also coming back strongly among senior base metals are 
Falconbridge at $34% up from $32%, Neoranda moving from 
toughest, hard-workingest trucks that can be made. 
Autocar’s the favourite—and there’s many a good 
reason why! 


$49% to $54 and Hudson Bay ahead to $83%4 from $78%42. 
There’s Autocar’s size, to begin with. They’re big, 


« ~ * 
An international mining organization is rumored interested 

powerful trucks that can handle the load, and keep 
handling it, with MAXIMUM work time, 


in entering Copper Rand Chibougamau Mines picture. Copper 
Rand sell down to $3.60 recently, then bumps forward to $4.50 
_ MINIMUM lost time. They’ve got Alloy Steel 
And plenty more — see your Autocar representative 


in general rally. Year’s high was $7.25. 
for the full story on these magnificent trucks 


A group of issues, mostly penny prospects, have shown ability 


to move against the main trend in recent weeks. 
Northern Canada, planning to drill its iron prospect and work 

THE WHITE MOTOR COMPANY OF CANADA LTD, 

Toronto, Ontario 


on other properties, climbs to $1.55 from a recent price of $1.40, 
White Factory Branches and Distributors Throughout Canada 


later settles at $1.25. Also making gains in the. week is Zulapa 
FOR MORE THAN 55 YEARS THE GREATEST NAME IN TRUCKS 


Gasolines and other oil products are 
available at hundreds of outlets in 
Canada at varying prices and quality. 


Frames with the world-famous Nut and Bolt con 
struction—absolutely unequalled for taking a beat- 
ing, yet staying rigid. You get Cummins Diesel 
Power in the Autocar—unequalled for superior 
performance (equivalent gas power if desired). 
Plus Tandem Rear Axles—with cab-controlled 
differential—there’s nothing like it when the going 
is rough! AND, your Autocar is custom-built, from 
the tires up, for your job. 


Mining, which moves up to 50c from 40c, later firms at 49c. 

Two Quebec prospects attracting interest are Barvallee Mines 
which climbed from 9c to a new high at 4lc before settling back 
to 32c and Hudson Rand flips up to a high of 55c, then drops back 
to 5lc. Barvallee is drilling a copper-zinc-silver prospect in 
Quebec and Hudson Rand is active on property in Chibougamau. 


* — — + 


ON THE “BLACK GOLD” FRONT — Western oil and gas 
stocks bump ahead in general rally after joining other market 
groups in severe decline earlier. The Toronto Stock Exchange 
oil index touched a week’s low of 140.96;-and quickly rebounded 
about 7%. 


Bailey Selburn A is a strong spot as company and associates 
report success with Cardium oil producer in Grande Prairie area. 
Stock gains $1 to $18 amid falling prices of most other issues, 
then drops back to $177%. | 


Coming up with a report of soaring production and successful 
exploration in southeast Saskatchewan, Canadian Devonian 
climbs sharply to $6.60 from a week’s low of $5.45, settling at 
$6.30. 


Omnitrans Exploration reports it will acquire all the assets 
of Major Oil Ltd. after the latter obtains a 25% interest in lease 
acreage in Alberta’s Taber field where it already has 50% interest 
and Omnitrans 25%. Exchange basis is one share of. Omnitrans 
for every five shares of Major. Omnitrans is steady at 8c. 


lron Output Hits Record 
See More Expansion Ahead 


Canadian iron ore production price $11.50 a ton. About 250,000 
bounced ahead this year by 44% | tons came from underground at 
to set a new record as some 21/ the Errington mine, the remaind- 


Autocar 


Scores of Canadian companies are 
engaged in the oil business, all 
competing for the consumer's dollar. 








They compete with each other in 
bringing out more and better products 
each year, especially improved gasolines 
for today's more. powerful engines. 
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_ They compete vigorously for your busine, 
knowing that you will shop for the 
quality, price, and service you like, 


Competition among oil companies 
ensures @ wide variety of products 
and keops prices low, 
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million tons, valued at $170 mil- 
lion, moved to domestic and U. S. 
steel mills. 

And the scramble of the steel 
industry for ore supply will like- 
ly trigger another big round of 
expansion for Canadian mines. 
The forecast for early 1960's: 
Shipments of 35-40: million tons. 

The Labrador-New Quebec 
mines chalked up this year’s big- 
gest gain, rising from 7.7 million 
tons in 1955 to about 12 million 
tons. Objective of the Iron Ore 
Co. of Canada for the next two 
or three years is believed to be 
20 million tons. 

Second largest producer, Steep 
Rock Iron Mines Ltd., boosted 
output this year to 3.3 million 
tons from 2.2 million last year. 
Target for 1957 is 3.5 million 
tons. Expansion is expected to 
increase production to 5.5 million 
tons by 1960. 

Steep Rock reports gross value 
of this year’s output was about 
$38 million with average sale 





er from the Hogarth open pit 
mine. 

This year’s production by Do- 
minion Steel & Coal Co.’s Wabana 
mine is expected to total 2.5 mil- 
lion tons, up from 2.3 million in 
1955. 

Another 2.3 million tons were 
shipped by Algoma Ore, Bethle- 
hem Steel’s Marmora mine, the 
Argonaut and Texada mines in 
B. C., International Nickel Mines, 
Quebec Iron & Titanium Corp. 
and Noranda Mines. 

U.S. iron ore demand—running 
at some 128 million tons now — 
is expected to jump ahead to 
about 170 million tons by 1975. 
Canada and South America are 
expected to remain the chief 
sources of supply. Canadian ex- 
ports to the U.S. should reach 
nearly 30 million tons by 1975. 

Future iron ore growth in this 
country will be featured by a 
move toward beneficiation of 
lower grade ores and by exports 
to Europe. 





Market Bid and Ask Quotations 


(Continued from page 44) 
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LOOK 
YOUR PLANT © 
OVER | 





These and many other reasons cause 


HEAT LOSS IS dollar loss. Without obligation we will 


DOLLAR LOSS 


YY Inefficient coverings 
for Present Temperatures. 


survey your plant and make recom 
mendations. Fill in the coupon below 
and you will hear from us promptly. 


a Leakage from poor 
joints and uninsulated gaps. 


| Return te: Atlas Asbestos Co. Lid., Dept. AS. 
Lines uninsulated : 
0. 8. Place d’Armes, Montreal, P.@. 
which should be. 1 
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| Some Junior Of and Gas Stecks—A Special Study 





| Men “gacces Medallion 


prefer to place 
their confidence in the long-term 


outlook for good management as 
Opposed to the short-term outlook, 
for properties and promotions. 

In the oil business this approach 
is highly warranted as the indi- 
vidual investor finds it difficult 


phic 
work being carried out in West-/. 


ern Canada. 

All he can ask is that the man- 
agement of the company be pru- 
dent in the choice of properties 
and experienced and able in the 
expenditure of funds to explore 
and develop these properties. 

For this type of investor, 
Medallion Petroleums Ltd. can 
be considered an ideal security 
because of the role now being 
played by the San Juan Explora- 
tion Co. in the company’s man- 
agement. 

San Juan Exploration is a well- 

wn Texas-based management 


a ANNOUNCEMENT Se 


NAMED TREASURER 





Carada Limited, Tecumseh, Ont., hos been 
by the Hon. C. P. MecTagve, 








STONE & WEBSTER 


LANAD Q Shal TED 


On its staff are competent spe- 
cialized accountants as well as an 
attorney and eight graduate engi- 
neers and geologists. 

In 1955, San Juan agreed to 
provide management services for 
Medallion (then Pathfinder) for 
a five-year period and DeB. K. 
Seeiey, chairman of San Juan Ex- 
ploration, became a director of 
Medallion. 


San Juan have already made an 
important contribution in attract- 
ing Newmont Mining Corp. to 
take a financial interest in Medal- 
lion’s operations. Newmont is one 
of the largest and best known of 
the natural resource development 


companies in the U. S. and has| 


been associated with the ri el 

ment of such properties as Sher 

ritt Gorden Mines Ltd., Cassiar 

Asbestes Corp., Granduc Mines, 
Copper Co. (South 

Africa and Cuajone (Peru). 

In May, 1956, Newmont under- 
wrote 400,000 shares of common 
stock (then Pathfinder) and John 
85 | Drybrough, president of Newmont 
Mining Corp. of Canada, became 


i 








Land 
Interests 


Here are some of Medallion’s 
more interesting landholdings: 

High-River-Mazeppa — Approx- 
imately 30,000 acres in this area 
about six miles east of the Texaco 
River discovery well south-east of 
Calgary. 

Suudre-Westward Ho — Interest 
in 7,034 acres to the west of fields 
recentl¥ brought in by Home Oil 
and others. 

Rocky Mountain House — Fer- 
rier-Phoenix — A 5% override in 
13,140 acres and a 100% interest in 
3,690 acres in the foothills belt 85 
miles west of Red Deer. 

Kobob-Northwest of Pembina— 
A 2%% override on 99,840 acres of 
reservation 90 miles NW of Pem- 
bina. 

Princess — Varying interests in 
20,480 acres, equivalent to 2,873 
net acres. 

Pouce Coupe — Varying interest 
in petroleum and natural gas leases 
totaling 17,920 acres. Gas reserves 
of some magnitude on part of this 
acreage. 

Fort St. John—A 3% interest in 
9,951 acres of potential gas land. 
Pacific Pete have three capped 
gas wells on this acreage. 
--“Northwestern B. C.—Both’over- 
are royalty and net interests 

in 987,500 acres of reserva- 
ed and leases. 

Midale-Estevan — 100% interest 
in 1,165 acres in this SE corner of 

Montana — Various age ode in 
23,126 acres in Sheridan, Rosebud, 
Powder River, Phillips, other 

counties. 

Miscellaneous — Varying inter- 
ests in acreage scattered through 

-the yh he % a om 
cluding holdings offre, Ne 
Erskine, Stettler and Big Valley, 
as well as gas reservations at 
Bindloss, Etzikom and Cesford. 


— 





vice-president of Medallion and 


-| Philip Kraft, a director of New- 


mont Mining, became a director 
of Medallion. 

The former management of 
Pathfinder and Yankee Princess 
are also well represented on the 
new board of directors. J. D. 
Petrie, former president of Path- 
finder, remains as president of 
the new company and S. R. Smith 
and H. R. Whittall, formerly 
presideht and vice-president of 
Yankee Princess, are directors. 

Operations of the company are 
in the hands of E. A. Galvin who 











Well 
Interests 


Alberta 
Leduc . 
Redwater ..s6.+0--. 
Joseph Lake—Armena 

Camrose 
Joffre eet eeeeeee 
Bently ... 
—Bindloss 


ees#enseeaee 


70 
1.66 
29.27 
Minor interest in 3 wells at Big Valley, 
Rosenheim and Campbell. 





tional interests in petroleum and 
natural gas rights in acreage 

as favorable for the 
discovery of commercial oil and 
gas fields. 

Likewise, additional interests 
may be obtained through the pur- 
chase of assets or consolidation 
with other oil and gas companies. 

Thus, 10 years from now, Medal- 
lion’s interests may be, and un- 
doubtedly will be, considerably 
different from the properties held 
today. 

Present assets are summarized 
briefly as follows: 

Working Capital .. 


Gross Annual Inc. . $800,000 
Gross Acreage .... 2,088,898 acres 
Net Acreage 382,303 acres 
Land holdings comprise an in- 
terest in a gross total of 2,088,898 
acres scattered throughout West- 
ern Canada ‘from the foothills belt 
in Alberta east to Manitoba and 
from the international boundary 
north into northeastern British 
Columba. 


Small holdings are also owned 
in Montana and North Dakota. 


The company at present has a 
participating or royalty interest 
in 80 oil wells and 13-gas wells. 
The oil wells give a production of 
about 315,000 bbls. a year and 
render a gross income of about 
$800,000 annually. The gas wells 
are capped until such time as de- 
livery can be made to Trans Can- 
ada Pipe Lines or Westcoast 
Transmission Co. 

The latest result of drilling be- 
ing carried out by Richfield Oil 


| Corp... on..property..farmed out 


from Medallion was the discovery 
of gas. and light gravity crude at 
the Richfield-Medallion Mazeppa 
6-16-19-27W4 well. 

This well topped the Mis- 
sippian formation at about 7,000 
ft. and recovered 400 ft. of 49 deg. 
API oil. 

Drill stem tests flowed gas at a 
maximum rate of five million cu. 
ft. daily. Indications are that the 
well will be completed as a gas 
producer if no other productive 
horizons are found. The well is 
being continued to test the 
Devonian and results from this 
drilling are expected momen- 
tarily. 

In purchasing shares of Medal- 
lion Petroleums, the investor par- 
ticipates with management in the 
development of the company’s 
properties and in the search for 
oil and gas in Western Canada. 

Without investors, the manage- 
ment of public companies such as 
this would be limited as to funds 
with which to work. Without 
management, the investor would 
lack the professional administra- 
tion of his savings for profit in 
the development of Canada’s 
natural resources. 

In Medallion Petroleums we feel 


,| that management and investor are 


brought together in an intelli- 
gently operated and sound corpo- 
rate vehicle which should prosper 
with the development of our oil 
and gas industry, 





A shares into same number of class 
B shares. Now 35,631 A shares and 
5,249,907 B shares outstanding. 


\ 





BRITISH AMERICAN Mle co. 
during October issued an 

500 treasury shares. Siow Senne 
common shares outstanding. 





Mica Company is Delisted 


From Cdn. Stock Exchange 


MONTREAL (Staff)—Mica Co. 
of Canada has been delisted from 
the Canadian Stock Exchange. 


The action was taken by the 
Canadian Stock Exchange board 
of management following a 
thorough investigation. 

The stated reason: Activities of 
the corporation when listed were 
classified as industrial but have 
changed so much since then that 
Mica could no longer qualify 
under the listing as originally 
submitted. 

Last sale of Mica was on Fri- 
day, Oct. 19, at $1.15. Suspension 
was effective at the opening Oct. 
22. Since then it has dropped on 
the over-the-counter market to 
about 30c. 

At the time of listing, company 





was considered to be a complete- 
ly integrated operation involved 
in mining, processing and manu- 
facture of mica. Its principal 
activity centred on manufacture 
of electrical insulation products. 


Street sources suggest in the 
past year it has branched into 
oil, uranium mining, lace business 
and even banking. A source sug- 
gests that it has become more or 
less a holding company. 

Successive presidents of the 
company have been Sam Olan of 
Toronto and Peter Crosby of To- 
ronto and New York. Mr. Crosby 
is still president. J. E. Lachance 
of Ottawa is general manager. 

Original capitalization consist- 
ed of an authorized 350,000 $10 
par common shares of which 225,- 
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000 $10 par common were out- 
standing. There have been three 
underwritings of a total of 439,217 
shares from mid-July to the end 
of September at $3.50 per share. 
Issued capital is now 664,217 
shares. 





A wholly owned subsidiary, 


Universal Insulations Lid. of 
Aurora, Ont., is said to have been 
sold after Maxwell Ltd. sold its 
controlling interest of 64.3% of 
the common shares which had 
been acquired in 1953. Price tag 
on Universal Insulations is under- 
stood to have been $250,000. 





The Association of Canadian Ad- 
vertisers has appointed as general 
manager and secretary B. E. Legate, 
a senior account executive at 


MacLaren Advertising Co., effective 
Jan. 1. He succeeds Frank A. Healy 
who leaves to take a position with 
The House of Seagram Ltd. 





























“They’re Roasting Rock 
- to help Canada Grow!”’ 


EvERY DAY at the gigantic new Villeneuve 
Plant of the St. Lawrence Cement Co. near 
Quebec -City, hundreds of tons of limestone, 
shale and other ingredients are quarried, 
crushed, cooked to clinker in a giant kiln, then 
pulverized and mixed with gypsum. The result- 
ing product is cement, required for roads, 
bridges, hydro-electric developments, indus- 
trial, commercial, agricultural and residential 


construction. 


This $13,000,000 cement plant, one of the 
most modern in the world, is equipped with 


crushers, 


grinding 


mills, screens, 


kilns, 


motor: and controls supplied by Canadian 
Allis-Chalmers. 


There’s hardly an industry contributing 
to your better living today that isn’t served at 
some point by Allis-Chalmers, one of the 
world’s largest builders and suppliers of cement 
plant equipment. For further information, con- 
tact Canadian Allis-Chalmers Ltd., P.O. Box 
37, Montreal, Quebec. 


MADE IN GANADA 


CANADIAN ALLIS- CHALMERS < 











Position of Chartered Banks of Canada as at October 31, 1956, Shown by Monthly Returns to Minister of Finance 
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Claude D. Paxton 

The appointment of Claude D. 
Paxton as an Assistant General 
Manager of The Royal Trust 
Company is announced. Mr. Pax- 
we ke = a srosietes tan 

yal Lrust pany recently as 
Manager of Barclays t Com- 
pany of Canada, which title he 
retains pending integration of 
Raemage Spaenaee and facilities 
with t of al Trust. Mr. 
Paxton joined Barclays Trust 
Company of Canada in 1938 after 
service with the Trustee Depart- 
ment of Barclays Bank in d. 
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How to get 


the best smoke ,% 


from a 
cigarette 


Undoubtedly, you are 
wise to insist on 

filter tipped 

cigarettes. Yet you 

may not like the 
“feel” of a filter— 

or the taste. The ideal 
filtered smoke is 
achieved with the Dunhill 
Crystal Filter Holder — 
the cigarette holder 
containing the 

most ingenious 

filter yet invented! 
Minute crystal elements 
absorb the tobacco tar, 
giving you the coolest 
of cool... 

protected smokes. 

And no more nasty stains 
on the fingers . no more 
irritated eyes—invest in 
a Dunhill Crystal Filter 
Holder today! .. for an 
gata new experience 





























Medicine For Sick Provinces 


By ERIC RICHTER 


SAINT JOHN, N.B. (Staff) — 
The Atlantic provinces region, 
self-termed “sick man” of Can- 
ada’s otherwise booming and 
prosperous economy, appears to 
have taken a new lease on life. 

In Saint John last week, the 
Atlantic Provinces Economic 
Council — a 2l-month-old organ- 
ization, established by business 
and industry of the four Atlantic 
provinces and dedicated to the 
economic betterment of the area 
— took major steps toward boost- 
ing the patient along the road to 
recovery and greater economic 
development. That road: self-ap- 
praisal and self-help. 


—The council has revamped 
and expdhded its organization to 
provide for a “grass-roots” move- 
ment that can carry the benefits 
of APEC to every village and 
hamlet in the area. 


—At the same time, APEC has 
done its best to bury the scape- 
goat on which generations of 
Maritimers have blamed _ the 
area’s economic ills and short- 
comings: “Confederation did this 
to us.” 


—To get the economic develop- 
ment ball rolling, APEC is under- 
taking extensive research and 
analysis in the fields of electric 
power, agriculture, the tourist in- 
dustry and Atlantic provinces 
trade. 

“The APEC plan, soundly op- 
erated, earnestly and vigorously 
supported can become over a per- 
iod of years the most powerful 
force for economic development 
these provinces have ever 
known,” says Robert J. Rankin; 
Halifax, the gouncil’s new presi- 
dent. 

“There’s no magic formula; it’s 
just plain hard work. What we 
do with this great force is a mat- 
ter for us — if we allow it to 
fail for lack of support or com- 
placency then we have done a 
tragic thing and a grave*injustice 
to the provinces we call home,” 
he adds. 


Some 200 businessmen from 
throughout the four Atlantic 
provinces as well as the premiers 
of the three Maritime provinces 
and a representative of the prem- 
ier of Newfoundland attended 
the day-long annual meeting. 

The government leaders were 
attending in the capacity of guests 
and observers, on hand to lend 
the project whatever help and 
encouragement they could. APEC 
—conceived, operated and finan- 
ced by the business life of the 
region — is a thing quite apart 
from government. 

The new APEC organizational 
setup calls for one president, a 
vice-president and a general 
chairman for each of the four 
provinces. 

Each provincial general chair- 
men will appoint area represen- 
tatives and chairmen for the 
various committees. 

The new plan, in effect, will 
create a little APEC in each prov- 
ince. Advantage is a more 
elastic setup of APEC’s 
enabling the influence and effect 
of the council to be spread furth- 
er than “one group of men 
around a table.” 

The new plan will also allow 
APEC to function in cases where 
two provinces, for example, may 
both be trying to attract the same 
business’ or industry. 

The expanded setup will re- 
quire a larger permanent staff 
and cost more money. For 1957 
the council is budgeting $102,000. 

“I assume it is the wish of 
APEC to remain independent of 
government and I certainly have 
no intention of telling APEC how 
it should operate or what it ought 
to do,” Premier Robert L. Stan- 
field of Nova Scotia told the meet- 
ing by way of summing up gov- 
ernment’s attitude. He added 
the Nova Scotia government 
would consider most earnestly 
and most considerately, any sug- 
gestion APEC cared to make. 

“It is my firm belief that this 
part of Canada (the Atlantic 
region) can only succeed by 
working together. There is a 
place for greater co-operation be- 
tween the political and economic 
life of the provinces,” commented 
New Brunswick’s Premier Hugh 
John Flemming. 

Premier Flemming referred to 
the recent mineral discoveries in 
his province adding thet New 
Brunswick’s 








representative of Premier Small- 
wood, said. 

One suggestion was that the 
Atlantic provinces, on an individ- 
ual basis or collectively through 
APEC, should establish represen- 
tation in London, England. 

Mayor L. A. Kitz, Halifax, 
pointed out that all Canadian 
provinces from Ontario westward 
had bureaux or offices in London 
and profited considerably from 
their presence. Province houses, 
he noted, see operation as a two- 
way street — English capital to 
locate in Canada; Canadian pur- 
chases to be made in Britain. 

Here’s what APEC’s major 
committees have done, are doing: 


Power 


During 1957 some 200,000 hp of 
electric energy — sufficient to 
meet the requirements for 1,000 
industries of medium size — ‘will 
be available for new industry in 
southern New Brunswick and 
Nova Scotia. This is above the 
400,000 hp used by present cus- 
tomers. 

“This should dispel for all time 
in this region the question of lack 
of power,” said Norman T. Smith, 
chairman of APEC’s power com- 
mittee. 

For the small to medium indus- 
trial users, the price of this power 
is not prohibitive. A recent sur- 
vey by the New York consulting 
firm, of Barnum Associates has 
shown that out of 30 centres from 
Newfoundland to Florida along 
the Atlantic seaboard, in only 
two was the price of power to 
medium sized industry comper- 
able with the prevailing.price to 
the same class of user in Halifax, 
Mr. Smith reported. 


The power committee an- 
nounced that a co-operative of 16 
persons from the four principal 
power utilities in the region had 
been established.- The group will 
immediately meet when a disaster 
occurs to render aid in men and 
materials to the stricken area. 

In addition a technical commit- 


tee has been set up to study im-| 


provements in generation and 
transmission. 

In the hope of expanding the 
tourist business, APEC’s Tourist 
Committee is pursuing an exten- 
sive research program. 

Prof. William Dalton of St. 
Mary’s University, Halifax,. has 


able material and undertake an 
extensive research program as in- 
dicated by the preliminary find- 
ings. 

So far the survey has covered 


ket, its origin, volume and value 
are being analysed. 

It was claimed that the At- 
lantic provinces would not at- 
tract capital to the tourist 
industry until liquor laws were 
made more liberal: that is, until 
hotels and restaurants were al- 
lowed to operate cocktail lounges. 

The Atlantic provinces are in 
deficit supply of a wide range 
of food items ordinarily grown 
and produced in the region — 
fruits, vegetables, meat and poul- 
try. Potatoes and apples are 
grown in surplus quantities. In 
strawberries, production equals 
consumption. Large shipments of 
other fruits and vegetables, the 
survey revealed, are brought into 
the region, often in on-season 
periods. 

The Atlantic provinces also 
produce about 50% of pork and 
beef requirements. 

In addition to particular 
studies, a general study of the 
production and marketing aspects 
of agriculture has been under- 
taken. An attempt is being made 
to have the survey show where 
specialty production, _ livestock, 
and the cash-crop areas are pre- 
sently located; where good agri- 
culture land lies within each area; 
the type of products which can 
be gréwn or produced within 
each area. This will also include 
an analysis of existing market 
facilities including storage space. 

APEC’s trade committee has 
embarked on an extensive pro- 
gram of promotion and investi- 
gation which has already brought 
results: the producer-buyer sur- 
vey in the wearing apparel and 
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three Maritime provinces and | 
such questions as the tourist mar- | 





a survey of container require-| 


been retained to compile all avail-; footwear field (completed) and, were manufactured in their area. 


The buyers pointed out that sales 


ments in the region (now under) representatives of regional manu- 


way). 


Efforts are now being made to) 


determine what regional! statistics | 
are not now available and where 
and how they could be obtained. 
In addition, a regional trade di- 
rectory is being‘ prepared which 
will list the names of manufac- 
turers in the Atlantic provinces 
and their products. 


APEC’s initial producer-buyer | 


survey revealed that there were 
48 clothing and footwear manu- 
facturers in the region. The 





survey also showed that buyers 
for retail stores in the Atlantic 
region were unaware so many 
clothing and footwear products 


facturers apparently are not now 
calling regularly on the trade. 
As a result of the survey 
APEC’s ideas on a promotional 
program are more clearly defined. 
A special sub-committee is now 
working closely with the manu- 
facturers themselves and with 
the Atlantic division, Canadian 
Manufacturers’ Association. 


The container survey is design- 
ed to show requirements for 
containers in the Atlantic region. 
Completed survey analysis will 
reveal what types of containers 
are not now manufactured in the 
region, some of which undoubted- 
ly could be supplied locally. 


, 
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IN EVERY INDUSTRY YOU'LL 
FIND RADICON rEouciING 
SPEEDS AT LOWER COST 
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Write for our 
complete catalogue 


DAVID BROWN (CANADA) LIMITED 








L. L. @. BENTLEY 
President 
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ANNOUNCING A NEW SERVICE FOR INDUSTRY 


JOHN SIGURDSON 
Vice-President 


These four men, well-known in Canadian forest industry, are the 


founders of a new Canadian- 


owned manufacturing organization which 


will produce, to order, all types of structural glued laminated beams, 
arches and fabricated roof trusses. 

Giviam Products Limited is now in operation and is one of the 
largest and best equipped of its type in Canada. Specialized ma- 


chinery, unique in Canada, 


has been installed and the highest 


quality of product and workmanship is assured. 
The company offers its services to architects, engineers and contract- 


ers anywhere in Canada. 


Company representation in some parts 


: | 
PAUL HELLER | 
Secretary-Treasurer 


W. M. HALL 
General Manager 
of the country is still in the formative stage. Enquiries in respective 
provinces should be directed as follows: 
Alberta — GLULAM SUPPLIES LIMITED 
218-17th Ave. E., Calgary, Alberta. 
Saskatchewan and Manitoba — 


DRING LAMINATED STRUCTURES 
Boissevain, Manitobe 


Temporarily, other areas will be serviced direct from— 


GLULAM PRODUCTS LIMITED 


15 King Edward Ave., Fraser Mills, New Westminster, B.C. 
Phone LAkeview 1-2688 











HONEYWELL ELECTRONICS 


‘msures comfort, convenience and economy in 


B.C. ELECTRIC’S NEW OFFICE BUILDING 


Imposing, bold and imaginative in concept, the new 
British Columbia Electric Company Limited office 
building now under construction in Vancouver, is 
designed around a diamond-shaped central core 
from which the floors will be cantilevered to eliminate 
internal columns and provide windows for all offices 
without the use of courts. Service and equipment 


PROVIDES WORLD'S MOST ADVANCED “INDOOR CLIMATE” CONTROL SYSTEM 


rooms will be inside the central core. 


The new B.C. Electric office building will have the 
world’s most advanced indoor climate control system 
—automatically controlling temperature, ventilation 
and humidity—and it will provide substantial 


operating economies. 


That’s the beauty of Honeywell Electronics—and its 
- simplicity! From a centralized electronic heating and 
air conditioning control panel, one man will be able 





Nerve centre of the heating 
and air conditioning system 
in the new B.U. Electric 
office building is this 
Honeywell Electronic 
master control centre from 
which one man will control 


rooms throughout the 
the giant control centres in 
modern chemical and 


human comfort and 








te maintain superb comfort conditions throughout 
the 22-storey building. Manpower savings will be 
spectacular. Reduced heating and cooling costa, 
resulting from the greater sensitivity and faster 
response of the Honeywell Electronic System will 
be considerable. 


Theére’s another factor, too. The increased comfort 
and efficiency of the office force at B.C. Electric. 
It doesn’t translate readily into dollars and cents. 
But you can be sure that better work will be done 
more rapidly in this ideal year round indoor climate. 
Honeywell Electronic heating and air conditioning 
control can be custom-engineered to provide similar 
comfort and saving features in many types of 
buildings—offices, schools, churches, hespitals, stores 
and shops. 





If you would like more — os, 
information about this 
climate control 
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system, write us incare of. 
Dept. FP-CTC-12, Leaside, e 
Toronto 17, 





